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LOAN NO. 051848236

MORTGAGE TO SECURE A REVOLVING LINEm(?i": CREDIT
NOTICE: THIS MUK TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.
THIS MORTGAGE 0 SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage”) is made by and amony

———————————————————————————————————————————————— and {stribe if title is not

heid in an Iinois Land 17881} [ p IRST NATIONAL BANK OF DES PLAINES---- (the "Trustee’;, not
’ personally but ay Trustee under 1 Trust Agreement dated 0551 3/85 and known as Trust Nc.15941594 ]

{(herein eachof  ——-—-——mlomm e
and the Trustee, if any, are indi i<ually and collectively and jointly and severally referred to as “Borrower™) and ST,

PAUL FEDERAL BANK FOR SAVIMGS, whose address is 6700 W. North Avenue, Chicago, Minois 60636 (herein
“Lender™),

In consideration of the indebtedness Ferel recited, Borrower, excepting any Trustee which is & constituent party
in Borrower, hereby grants, bargains, sells, corvoys, warrants and mortgages, and the Trustee, if any, hereby conveys,

mortgages and quit ciaims, unto Lender and Laniec's successors and assigns the following described property located o |
in the VILLAGE of SCAUIMBUIG » County of OOK ) ts §
State of illinois: a
LOT 1740 IN STRATHMORE SCHAUMBURG NI 20, BEING A >
SUBDIVISION OF PART OF THE NORTHEAST 174 OF SECTION 18 AND Cf’
PART OF THE MORBWEST 1/4 OF SECTION 17 . TOWMSHIP 41 NORTH, ()
RANGE 10, EAST OF THE THIRD PRINCIPAL NERIDIAN, ACOORDING 1O
THE FLAT THERFOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF CQDOK COUNTY, TLLINOIS ON FEBKJARY 2, 1978 AS
DOCUMENT NO. 2997422, IN OOD COURTY, ILLINO'S. i
P.T.N. #07-18-203-001 . B’ ST(szEgﬂga;gﬁoynun 14228000
. ¥t w-93-0P4BIS
: ZA0K. COUNTY RECDRDER

which has the address of 921 PRENDON DR, SCHAUMBUHG IL 60194
(herein “Properly Address™);

TO HAVE AND 'TO HOLD sueh property unto Lender and Lender’s successors and assigng, fo ever, together with all the
improverments now or hereafter erected un the property and all easements, rights, appurtenances a®or-ascquired ttle or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and reats (zab ect however to the
rights and suthorities given herein tu Lender to collect and apply such rents), royalties, mineral, oil and ges rizhts and profiis,
water, water rights and water stock, insurance and condemnation proceeds, and afl fixtures now or hereaf er pttached to the
property, all of which, including replacements and udditions thereio, shall be deemed to be and remauin 8 part oy he property
covered by this Martgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage ls on a
ivasehoid) are hereinafter referred to us the “Property”™ us 1o any property which does not constitute a fixcure (assuch term s
detined tn the Uniform Commercial Code) this Mortgagde is hereby deemed to be, as well, s Securily Agreement under the UCC
for the purpose of creating o security interest in such property which Borrower hercby grants to Lender as Secured Party {as
such term is defined o UOC),

To Secure (o Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rote Promissory Note ("Note™) of even date herewith, in the principal sum of US.
$ 55,000.0Q (the “Maximum Credit”), or so much thereof as may be advanced an outsianding, with

interest thereon, providing for monthly instaliments ot principaj allul interest, with the principal bulance of indebtedness, if
pot svoner paid or required ro be pund, due and payrble on @ﬁ'l’m 03/01 /O'}he payment of all other sums,
with interest therean, advanced in uccordancs herewith to protect the security of this Mortgage; und the perforreance of the
coveniets and agreements of Horrower contained herein and m the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.
Notwithstanding anything to the contraey ierein, the Properiy shall include ali of Borrower's right, title and interest in
und to the real property deseribed above, whether sach right, tide, and interest is acguired before or wfter execution of this
. Mortgage. Speciii-ally, and without imitation of the foregoing, Hihis Mortgage is given with respect 1o s leasehold estate held
by Horrower, and Borrower subseque ntdy soquires a fee interestin the real property, the lien of this Mortgage shall attachto

aad inchade the fer interest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in land bereby conveyed aad has the nght to grant,
convey aldl mortgage the Property, and that the Property b snencumbered except for sncambrances of record. Bor-ower
ceneep g any Trustee which is & constituent party in Borrower) warrants snd Borrower covenanits that it will defend
geperally the title to the Property agemst adl cliims and demands, subject to encumbrances of record. Borrower covenants
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#. Condemnatton. 'I'hvw-eNc i 'FtFr.Iv‘mu lAtﬁs ey m )Pn md, in roanection with any
vondemnation or other takirRglt e N or plet e Reuir g 0T 4 ¥ ARLLM Hicwle nnatiog, are herehy assigned
and shatt e paud to Lender Bnghe event of iototal or partial taking of the Property, the proceeds shall be applied to the sums
seenred by ths Mortgage, with the exeess, if any, paid 10 Qorcower,

1 the Property is abandoned by Horrowoer_ or if, adter notice by Lender to Borrower that the condemnor offers to nutke an
aweind o setde a clain for damades, Horrowes fadls te respond co Lemder within 36 dayvs after the date suci notwce is mailed,
Lender s guthorized to collect and apply the proceesds, at Lendecs option, either to restoration or repair of he Property or to
snais secured by this Mortgage.

L'ndoss Lender and Borrower otherw e agree inoweiting, any sach apphieation of proceeds to poncipal shall not extend or
poxtpone the dae dare of any payvment due nnder the Nate ae changs thie amouant of sueh payment.

10, Borrower Not Released. Fxtenswon of the time for payment or modification of any othey term o7 the Note or this
Mortgie granted by Lender 1o apy stueeessor i iderest of Borsower shall not operate torelease, i any mareoer, the abslity of
phe orgnad Borrower and Boreawers snecessors imointerest, Lender shall not be required to commenee preceedings agamst
SUCE sIecessor oF Fefuse to extend Time for payinent ar otbuenwise oty any term of the Agreement or chis Morigage by
reaeor of any demcaend made by the orginal Borrower and Borrower's sneeessors in inierest.

11 Forbearancee by Leader Not a Waiver. Any forbearance by Lender in exercising any eight or remedy onder the Nots
or hereunder, or otherwise atforded by applicable taw, shall not be o warver of or preelude the exercise of e ny such right or
remedy. Fhe procurement of insurance or the pavient of taxes or other liens oy eharges by Lender shall not be y waver of
Lenders vight to aceviorate the rratunity of the indebtedoess secured by thus Morggage

12. Remedies Cumuiative. All remedivs provided in this Mortgage are disoiret and comudative to any other vight or
Crdy under this Mortgage or sttorded by Luw ar equity, and imay be exercised concurrently, independently or successividy,

1. Suecessors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
cottnted shidl bindand the eights heveunder shallinure 1o 1he respective suceessors and assigns of Lende s and Borrower,
subject to the prodsinns of paragrapa 1 hereof, Al covenants and agreements of Borrower shall be joint end several The
captions and Teadings of the paragraphs of this Mortgage ars for convenienes only il are not to be used to interpret or
define the provisons hessol,

t4. Notlee. Except e any aetice cegquired wnider applivable liow 1o Be given in anotber manner, {a) any notiee ty
Hoerrower provided for inne Mortgage shadl be givess by debvering it 1o the Property or by inagding sueh punee by ordmary
il adldressed to Boredwes soihe Propeety Addressor st suchother addreess as Borrower may desigiate by notice to Lender
as prosded hesein, and (hy oy potice to Lender shall be given by regitered or certified ingil, return recenpt requested, 1o
Lenders address stated hereinde 00 sach other address ws Lender may desagnate by noties to Borrower as govided hern,
Any notue provided far g this Moz fgaste shall be dectwed to have been given to Bnrrower on the date it is delivered to the
Property™, addeess or the date seeicnotice is deposited i the U8 Mal system with the proper postagle and addressed o
Horrewer, Amy aotice o Lender shall ped e deemed to laeve been given until it has been veceived by Lender

13, Actual Knowledye, For purposed oltus Mectgage and the Note, Lender will not be deemed 1o have jeceived actual
Kuowledee ol mformation requiresd to be dopvessd to Leader sowriting by Borrewer untid the date of actualreceipt of such
nforrneien at the swhilress specified above (Or sueh other address specifivd by Lender to Borrower). Suct date shail be
conctusively determuned by refereiee (o the returiprecelpt in poassession of Boreower Hsuch return reeeipt is not avaitable,
suck dare vhial be concluswelvadetermined by refgeenced to the "Received” diste stamped onsuch written notice by Lender or
Loenders agent With regard toothor events or infosazacmn not provided by Borvower uider this Morigage or the Note, Lender
Will be deemed o have actua) knowledgee of such evepUarastormation as of the date Lender reeepves o written notice of such
event or mformation from a source Leader ressonaby D etieves to boe relable, ineluding but not imited to, o 2oan or other
poversmental agency, institutionad ivndee, oritle eampaay CPAeaciaad date of receiptshal) be determined by reference to the
“Received” date stamped on such written notice by Lender Or Lander's agent.

16. Governing Law, Severability. Thos Mortgage shall be gorened by the faw of the State of Bhnos. inthe ovent that any
provision or chiiuse of this Morrgage or the Note conflicts with agpbs e law, suchieonflied shadb not affect other provisions of
the Morizage or the Nole wineh can be given eftfect without the eonfeting provision, and w this end the provisions of the
Mortgage and the Note are declared to be severahle

17. Barrower's Copy. Borrower shall be furnished a conformed cony of the Note and of this Morigage at the time of
execution or alter recordation hercot.

18, Events of Default; Remedies (hnclading Freezing the Line).

i vents of Defupits. Set forth below isoa list of events which will constionte Eyvents of Default. Such events are: ()
or rower's Glure to pay wheo die any amounes Gue under the Note; (2) che outstandang balance due under the Note exceeds
the Principal; B Lesder reeeives aetanl knowledge that Borrower's omitted saecnnt mformation on Borrower’s vredit
apphivation or made any false or misleading statement on Borrower's credit applicatioe, (1) the death of Borrower or any
wisker e puaranios of the Note, (5) Borrower files for bankruptey, or bankrupoey proceedings are mstitnted against
Borrowsees aind not dismissed within sixty (80 calerdar dags, under any provision of any (tate or federal bankruptey law in
eftoct ab the tine of Bl L6y Borrewer makes an assignment for the benefit of Borcower's eteditors, beeomes insolvent or
Beeatiees witabite to et Borrowoers obligadions genorally as they become due; Oy Boreower (urtber encumbers the Properiyor
sutfers i lien, el of fien or encambs ance wgainst the Property, exceptsuch lens or encumbrance s wiich are susordinats to
this Sortae: (5 Havvower is o defandt or an action s filed alleging a default under any cred’t inoeaawent oF mortgdage
evidenctng or secaring an obligabon of Borrower with priority inright of payment over the line of ereataeseribed inthe Note,
or whose lien Bas or appears $o hawve any priority over the fien created by this Mortgage; er whose sied 2 oz appears Lo be
secured oy the Property or on whieh this Mortatage s a Hens or any of Borrower's ather creditors atlempts Zo0or actually does)
seize oF ubtain @ writ of attaelment agaiost the Property:, (9 Borrower fails o keep any other covenan: contuined in this
Moriguge and 1he Nute not otherwise speeitted in thas Section.

B Begmedbion (Leeluding Frovzme the Lined Lender mny, at s sole option, upon the oveurrence of an Event of Default,
frecse or et e the lee, and, require Horeowee to make immediate full repayment of the unpaid principad ba ance of the
tine tegether wirh acerwed hut unpaid interest and other charges. “Froezing” the line means refusal to make any further
wdvarees guainst the line, I Lender fails to make sueh payreent epoan demaind, Lender may institute foreclosure proceedings
vr prrsue any other remedy of remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
Lo colect insuch proceeding all expenses of foreclosyre, including but not limited to, reasopnable sttorneys’ fees, and costs of
duewmentin sy dence, abstracts and Gtle report. As sdditional specilic protection, notwithstanding any other term of this
dartgagse. Lender, without declaring or asserting an FEvent of Default ornvoking any of its remedies pertaining £ Events of
Ureraule, oy nnmediaety amd without notee, freeze the ling, upoi the occurrence of uny event enumerasted herein, Freezing
the fine will not proclade Lender from subsequently exercising any right or remedy set forth heretn or in the No e

19, Transforof Property or a Beneficlal Inzerest In Borrower. If all or any part of the Property or nny interestin it issold
ar transterred {or a beneficial interest in Borrower s sold or transferred and Borrower is not s patural person) without
Loaders prioy wiitven consent, Lender may, ot its option require immedinte payment it full of all suims secuied by this
Mortgage. However, this option shatl net be execcised by Lender if pxercise s prohibited by federal taw as of the date of this
Mortgage

Laanier exorcises thisopiion, Lender shahiave Borrower notice of acceleration. This notice shall provide a pe stod of not
less thavn 50 dass from the date the notiee is dhebvrred or mailed within which Borrower mast pay all sums secured by this
Muorigoge it Borrower Faiis to pay tese awsns prior to the sxpiratieg of this period, Lender may invoke any remedies svrmitted
by this Morrgage warhowt further notwee or deauad ap Borrower,

20, Revolviang Line of Credit Loan. This Morngage is given to secure s revolving credit loan evidenced by the Note. Th
Mortage shall secure not only presently existing indebtedness ander the Note bu? also future advances, whe her such
advanees are obligatory or (o be pade ot the option of the Lendes, o otherwise, as ace putde withuy 20 years from the date
nerect o the sepme extent s 5such future advances wene made on the date of the exaseuton of This Morgage. aithoagh there
s Be oo ance made at the Timee of execu e of ghas Morgiagge amd although there may be nosndeblsdBess s tegvin,
Gatatpadind b the tane iy sthoance s made e ben of this Mortgage shadt be valud as to afl wndebiadness sorunad hecvds
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