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MORTGAGE

THIS MORTGAGE (“Security Ipsteament™ ie givenan - JANUARY 28th, 1993 . The mongagor is
905 WLGS
QE-7-C0 FECORDING $37.50

("Boerower”y This Sceerity Instromeny s given (o T&I27T TRAN B707 02/04/93 15:12:00

RMERICAN NATIONAL BANK OF BENSENVILLE. 8/A. o #-PI-094858
08 QUNTY RECORDER

WILLIAM G. STERMS, JR., BACHELOIF

which is prganized and existing wnder the faws of THE UNITED STATES GF AMERICA , and whose

afdress s 133 W, GRAND AVENUE
BENSENVILLE, IL 60106 (Leider™), Borrawer awes Lender the principal suim of

ONE HUNDRED FIFTY EIGHT THOUSAND & 00/100

Dodpes (1S, $  158,000.00 ).
This debt is evideneed by Bomower's nore dated the same date as this Security Instreient ("Note™), which provides for monthly
pravenents, with e full debr. it not paid earlier, due and payable on  MARCH 1,7.2973 . This Securiry
Instrament secures 10 Lender: (2) e repayment of the debt evideneed by the Note, with ieicrest, and all renewals, exiensions and
aadificasions of the Note; (b) the payment of all other sums, with interest, advanced ander paragiaph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borcowar’s covenants and agreements under thy Security Insirument and the
Nole, For this purpose, Borrower does hereby mortgage., ot and convey o Leader the following des vibed property locaed in
TAX ID #: 14-20-114-019%-1050 VOLIME NOC.: 485 rO0K Connty, Hinois:

SEE LEGAL ADDENDUM "A"

ATUGIRGR

which bus the address of - 3351 N, RACINE UNIT C CHICAGO [Street, Ciyl,
s 606%7 ("Property Adidress™),

i Code :

Fip Codet /f Form 3014 3-90
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5. Wuznred or Peaperty Insurance,  Rorrower shall keep the improvenients ibw oxisting or feeeatter crecied en the Progerty
insured against loss by fire, hazards included within the term “extended coverage” wnd any other bazards, including floads or
Hoeding, for which Lender reguires insurance. This insurance shall be maintained i e amounts and for tie periods that Lender
teyuites. The msurnnoe carner providing the insurance shall be chosen by Borrower subject o Lender’s approval which shuli not
be wareasonably withheld. f Boreower fails w0 maintain coverage described above, Lender may, at Lender's option, obtain
covennge W protect Lender’s tights in the Property in accordance with pasagiraph 7.

AN insurance policies and rzpewals shall he acceptable n Lender and shall include a standard morigage clanse. Lender shall
fave the right e Boldd the pohicies and renewads, 1 Lemder reguires, Barrower shall promguly give W Lemder ail reczipts of paid
prevwiums and renewal aotices. fn the event of loss, Borrower shall give prompt notice © the ssumsce carner and Leader. Leader
may mahe prout of Joss it not made promptly by Borrower,

Unidess Letuder andd Borrower otherwise agree s writing, smsurance proceeds shiall be applied w restoration or repair of the
Property damued, it e restortion or repair s ccomatmcally Jeasible and Lender's seeurity is st Jessened, 3 the restaration or
repate © ol cconemicatly teasthie o Lenders security womld be Tessened, the insurnee proceeds shall be apphicd 1w the suais
sectired by this Securily Instruiment, whether or sat then due, with wny excess paid b Bortower, H Borsower atandous the
Property, or dues mobanswer within 30 days @ notice Trom Lender thit the inspronce careier bas oltered to seitle o chin, then
Lender aaty collect tiednsurance proceeds. Lender sy nse the proceeds 1o repajs or 1estore the Property or 10 pay suims secued
by this Security tastrimony whether oc ot ten due. The 30-day period will begin when die notice is given,

Uidess Lender and Bomower atherwise agree o writdng, any application of proceeds o prancipa) shadl not extend or pusipone
the due dale of the monthly promvents refesred w i pacagraphs b and 2 or change the amount of the paymenis. U under paragraph
21 the Property iy aequired by Zepder, Borrower's right 1o any insnrance policies and proceeds resulting from damage 10 the
Property prion o the aeqarisition saa'e pass w0 Lesder 1o the extent of the sums seeured by this Secarity Instramem immeduatey
prios o the acguisition.

6. Occupuncy, Preservation, Mulmezarce and Protection of the Property; Borvower’s Lonn Application; Lenseholds,
Burrower shall occapy, establish, and use the Piopeny as Borcower's principal sesidence within sixty uays after the exeetion of
this Secarity Insirument ad shadl contimre 10 ovapyhe Progerty as Borrower’s principie residence Sor at least one year after ihe
date ot occapancy, wless Lesider otherwise agrees” i writing, which consent shall ot be vhreasomably withheld, or unless
extefiating chcumstanees exst which are heyond Rogewse’s control, Busrower shall not destroy, damage or impair the Property,
allow the Property o deterorate, or commil wasie on Lie Pronenty. Borrower shall be in defavit if any forteiture action or
proceeding, whether vivid or crimmal, is begun that w Lembel's good faith judgment could result in loreiture of the Property or
otherwise materially tnpair ahe len created by this Seenrity fnstmpent or Lender’s security interest. Borrower mity cure sach
detuudt and eetnstate, as provided in paragraph 18, by consing thecaction or prceeding (o be dismissed with & raling that, i
Loender's goad Taith determination, prechudes Yorfeiture of the Borrower's Saterest in the Property or other material intpairment of
the dien created by this Security Instrument or Lender’s security interest. famrawer shall alsi be in defauit f Borrower, durieg the
loae application process, gave wateriably Talse or inaccurate infoimition orsutements 1o Lender (ov Tailed e provide Lender with
amy materiad infortationy in conpecnion with the loan evidenced by the Mo, inOnding, but not timited 1w, represeniations
copeerniny, Bosrawer’s occupancy of the Property as a principal residence. I this Sezesity Instramem & on a leaschaold, Borrower
shafl comply swith all the provisions of the dease, IF Rorrower acqeires foe ttde w the Fropdaty, te leasehnld and the fee title shal)
pot e g ualess Lender agrees o the wierger in writing,

7. Protection of Lender’s Rights in the Property, 11 Borrower fails 1o perform the covesants ami agrecments contained in
this Security Instrument, or there iy a Jegal proceeding that may significantly uffect Lender's rnightsw the Propeny (such s o
preaceediny in bankruptey, prabate, for condemnation or forfeiture or w enforce laws o regulaions), ey Dender may do and pay
for whaiever 18 necessary W oproteel the vabue of the Peoperly and Lender's rights i the Property, Lended s aciiens iy include
paymg oy sums seeured by o hien which has ariority over s Sccurity Instrument, appearing i cowt, paying reasoniahle
allorneys” fees wud entering on the Property o make sepairs, Althoagh Lender may ke action under this paracraph 7, Lender
does o five o do so,

Any ameuats disborsed by Leoder ander this parageaph 7 shalt beenme addivionad debt of Borrower seeured hy this Security
listrent. Unless Borrower amd Lender agree W other teems of payment, these umounts shall bear ingerest trom the date of
iaburseiment at the Note rate and shall be payable, with tateress, upan notice from Lemder 1o Borrower requesting payment.

8. Mortgage Insuranee, 1 Lender reguired mortgage msurance as @ condition of making the loan secared by this Security
instrenuent, Borrower shall pay the preaiums reguired o mainuin the mongage insurance n effes, 3, for any reason, the
moryrage isstirmee coverage required by Lender lapnes or ceases 1o be in effect, Borrower shall pay the premivms cequired o
obtaits coverage subslanially cyuivalent o the morlgage insuratee previously in etfect, ab a cost subsiwntially equivalent 1o the
vest o Horrower o the mortgage insuree previnusly in effed), from an alfersate mongage inserer approved by Lender, i1
subritantially cquivalent murlgage insurance coverage is oot avalable, Rormower sfall pay o Lender cach manth 2 sum equal @
one-twellh of the yearly moengage insurance premium being paid by Borrower when the insurance coverige lapsed o ceased 1o
b in effect, Lender will aceept. use and retwin these payments as a oss reserve in licu of montgage insurance. Loss reserve
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la. Horrower's Copy.  Bursower shall be given one conformed copy of the Note and of this Secerity Instrumen,

17. Transfer of the Property or u Beneficial Interest in Borrower, [ alf or any part of the Property or any interesi in it is
sobd or tramslerred {or B oa beaclicial inerest i Boreower is sald or ransferred s Borrower s a0t a natural person) without
Lender's prioe writien consent, Lender miy, i its option, require inmediate payment in bl ol aif suns secered by tis Security
Instrisent. However, Bus option shall net be exercised by Lender if exercise is prohibited by federad law as of the dale of this
Seconty lnstrament,

{1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of not less
than MY duys Trom the date the notice s delivered or maked within which Borrower must pay afl sums secured by this Securily
{ustrument, ! Borrower Tails o pay these sums prioe > the expigation of tus pericd, Lender may invoke any remedies permitied
by this Security {sstrumest without turther notice or domand on Borrower,

18, Borrower's Right to Reinstate.  I{ Borrower meets cenam condiions, Borrower shall have the right te have
entorcentent of this Security instrument discontinued at any e prior o the eadier of: (@) 5 days (o7 such other period as
apphicable law may specify for reinstaterment) belore sale of the Property pursuant o any power of sale conuned in this Security
fastrament; or (b) entry of o judgment enforcing this Secarity fnstrument. Those conditions are that Borrower: (a) pays Lender i
sums which then would be due under this Security Instrument and the Note as if ne acceleration had occurred; (h) enres any
default of any other covenants or agreements; (¢) pays gl cxpenses ncarmed in enforciag this Secnrity Instrument, including, bul
not tinited to, reasonable atomeys' fees; and () takes such action as Lender may reasonably require 1o assure that the fien of this
Security Instrumers. bender's righis in the Propeny and Borrawes's obligation s pay the sams secured by this Seconly
Lnstrument shadl contmae unchanged. Upon reinstatement by Boreowser, this Security Instrument and the obligations sceured
fiereby shall eemain fully effective as if no aceeleration had occurred. However, this right 1o reinstale shall not gpply in the case of
accelenition under pasagaapti L7,

19. Sale of Note; Change s Loun Servicer,  The Note or a partial interest in the Note (wgether with this Secusity
Instrument’ may be sold one acspore tmes withou prior rotice (0 Borrower, A sade may result in & change in the entity (known
ay the “Loan Servicer”) that colicer wonthily paymeats Jue under the Note and this Security Insuument. There slsa may be one or
more changes of the Loan Servicer ancelated 1 a sade of the Note, [f there is a change of the Loan Servicer, Borrower will he
given writlen notice of the change ot acosdance with paragraph 14 above snd anplicable baw, The notice will stawe the name and
alidresy of the new Loan Scrvicer and b sadress e which paymerts should be made. The aotice will also contin any other
mtormation evquired by apphcable law,

10, Hazserdous Substances,  Berrower stall Lot cause or permit the presence, use, disposal, storage, or release of any
Havardous Substanves on or in the Property, Boveewer shail aot do, nor allow anyone else t do, anything affecting the Property
thal 15 viokton of any Environmental Law, Thepesceding two sentences shalt not apply o the presence, use, or storage on the
Property ol small guantities of Hazardous Sobstances-dme are generslly secogmized 1o be appropriaie 1o normal residential uses
and to ehintenanee of the Property.,

Borrower shall promptly give Lemder written notice of ‘any, investigation, claim, demand, lawsuit or other action by any
governmental or segilatory agency or private party involving the-Property and any Hazardous Substance or Environmental Law
of which Bonower has actual keowledge, I Borrower learns, or ieawiificd by any governmental or regulatory authority, that any
removit or other emediation of any Huzardous Substance alfecting e Property is necessary, Borrower siall promply ke all
fecessaey remedigh getions in accondance with Environmeniy Law,

As used i this pargragh 21 "Hazardous Substanves™ are those svosiances defined as toxic or hazardous substances by
Envirommental Law and the following substances: gasolne, Keresene,-oiier flammatue or toxic petroleum: producs, toxic
pesticwdes and hierbicrdes, voatile solvents, materials contning asbestos or fornalushiyde, and radioactive materials. As used i
s paragraph 20, “Environmentat Law™ means federal faws and laws of the jurizdicaon where the Property is located that reluwe
o healih, safety of environimenttl prowction,

NON-UNIFORM COVENANTS, Borrower aid Lender further covenant ami agree as’oiiews:

11, Aceelerntion; Remedies. Lender shald give notice to Borrower prior to acceleration Yottowing Borrower's breach of
any covenant or apreement in this Security Instrument (but not prior to acceleration ander parapraph 17 unless
applicable law providos otherwise). The notice shall specify: (a) the default; (b) the action regeire o cure the defuult; (¢)
u date, not less than 30 days from the date the notice is piven to Borrower, by which the defautt st be cured; and id)
that frilure to cure the defhult on or before the dite specified in the notice may result in acceleratira of the sums secured
by this Security Instrument, fareclosure by judicin proceeding and sale of the Property, The notice o) further inform
Barrawer of the ripht to reinstate nfter acceleration and the ripht to assert in the foreclosure proceeding the non-existence
of A defaslt or any other defense of Borrower o ueceleration und foreciosare, IT the defaukt is not cured on or hefore the
date specified in the nntice, Lender, ai its option, may require immediate puyment in full of 2}l sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proveeding. Lender
shall be entitled te collect ull expenses incurred in pursuing the remegdles provided in this paragraph 21, including, hut not
fintited to, ressonuble attoracys' fees and costs of title evidence,

22 Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty Instrunient
withunte chagpe to Borrower, Borrower shall pay sny recordation costs,

23, Waiver of Homestead, Borrower waives all right ol homestead exemption in the Progerty.
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LEGAL ADDBENDUM A"
FOAN # S0-04 3
STERMS
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* v

UNIT 3351C IN HAWTHORNE COURT TOWNHOME CONDOMINIUM AS DELINEATED ON
THE PLAT OF SURVEY OF THE FOLLOWING DEISCRIBED TRACT OF REAL ESTATE:

LOTS 1 TO 24 BUTH INCLUSIVE AND LOT 42 (EXCEPT THE SOUTH 16 FEET
THERECF PREVIOUSLY DEDICATED FOR PUBLIC ALLEY) AND LOTS 43 TO 48 BOTH
INCLUSIVE, ALSO 7HE VACATED ALLEY LYING EAST OF AND ADJOINING LOTS 1
TO 6 INCLUSIVE AFGHESAID AND THE NORTH 9 FEET OF LOT 7 AFORESAID AND
WEST OF AND ADJOINING THE NGRTH 9 FEET OF LOT 42 AFORESAID AND ALL OF
LOTS 43 TO 48 AFORESAII BOTH INCLUSIVE, ALL IN BLOCK 1 IN BAXTER'S
SUBDIVISYON OF THE SOUTHWZST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY ~ILLINOIS, AS DOCUMENT NO. 87333507,
AS AMENDED FROM TIME TO TIME; TOGLTHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, A% SET FORTH IN SAID DECLARATION, IN

COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s male s 29th duy of JANUARY , 1993 ,
and is igcorporated into and shall be deemed w amend and supplement the Montgage, Deed of Trust or Security
Beed (the "Security Instrument”) of e saae date given by the undersigned (he “Borrower”) to secure Barrower's

Nowe 1o
AMERTCAN RATIONAL BANK OF BEMSENVILLE, N.A.

(the "Lender”)
of the same dat: and covering the Property described in the Secunity Instrament and localed at:

3350 ™. RACINE UNIT C CHICAGO, ILLINGCIS 606%7

{Propeny Address
The Propenty wciiesn usit n, together saith an undivided isterest in the common clements of, a condomimmm
Jproject Knowm s
HAWTHORNE COURTS
{Nsine of Candummpun Proje)

(the “Condominiam Project”). Wab owners association vr other entity which acts for the Comluminium Project
(the "Owners Assuciatior”) halds tile=5o property for the benefid or use of its members or shareholders, die
Praperty also includes Borrower's iaterest in the Owners Association and the uses, proceeds and benefits of
Horrwer's interest,

CONDOMINIUM COVENANTS. In Gaddgivon 0 the covenants and agreements made in the Security
lnstrumient, Borsower amd Lemier further covenant and agree as fotlows:

A, Condominium Obtigations. Borrower  shali perform all of  Borrower's  obligations  under  the
Condominium Projet’s Constituent Documents. The “Cratieent Documents™ age the: () Declaration or any oticr
doctment which creates the Contamintim Projecy; (33) by-faws; (i) code of regulanons; and (iv) other equivalent
documents. Borrower siiall promptly pay, when due, sl ducs sand assessmenis imposed pursuant 1o the Constituent
Fracuns,

B, Hazard Insurunee,  Su Jong as the Owners Association maintains, with a generally aceepted insurance
carmer, o Umaster” o “blanket” policy on the Condominium Project whica_is satisfactory to Lender and which
pravides insurance coverage in the amennts, Tor the periods, and against e busards Lender requires, including fire
amed hazards mctuded within the teem “extended coverage,” then:

fiy Lender waives the provision in Unitorm Covenamt 2 for the aorihly payment i Lender of
one-twellth ol the yearly premivmn instaliments for hazasd insurance an the Property; and

(i) Borrower's obfigation under Uniform Covenanmt 5 10 maintain hazard ipairance coveruge on the
Property is deemed satistied fo the extent that e required coverage is provided by the Owners‘Aviuciation policy,

Borrower shall give Lerder prompt notice of any lapse inrequired bzard ingurance coverige:

la the event of a distribution of hisard insurance procesds in ieu of restaration or repair folfovang  foss o the
Praperty, whether o the mitit or 0 commion clemetits, any procecds paysblie 10 Borrowsr gre hereby avsigned and
shall be paid o Lender for applicaton o the sumns secared by the Sceunity Instrument, with bny excess paid to
Borruwer,

C. Public Lisbility Insurance,  Borrower shall take such achons as may be reasomable to insure that the
Owilers Associion maintaing a public lability msucance policy sceepable in fonn, mmount, and extent of
coverage w Lender.

D, Condemnution.  The proceeds of any award or claim for damages, direct or consequential, payabie 10
Borrower in copnecticn with any condempation or other taking of all or aiiy part of the Propeny, whethier of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Fraddie Maoc UNIFORM INSTRUMENT

Pagu iof2 Form w Dﬁg
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unit or of the common elements, or for any conveyance i lieu of condemnation, are herchy assigned and shall be
paid 0 Lender. Such proceeds shall he applicd by Lender 1o the sums secured by the Security Instmument s

provided in Uniform Covenant 11,
%, Lender’s Prior Consent.  Borrower shall nol, except afier notice 10 Lender and with Lender's prios

written consent, either partition ar subdivide the Property or consent ; 7
(i) the abondonment o termination of the Condominium Project, cxcept for abedonnent or
termination required by law in the case of substantial destruction by fire or other casualty o in the case of a teking

by condemngtion or crinemt domdin;
(ii) any amendment (o any provision of the Constitent Decuments if the provision is for the express

benefil of Leader;
G} termination of professional management and assumption of self-management of the Owners

Assaciation; or
(iv)” any action which would have the cifect of rendering the public iability insurance coverage

mainiained by the Swiers Association unaccepiable W Leader.
F. Remedies. It Toower does pot pay condominium dues and assessments when due, then Lendes may pay

them. Any amounts disbursed by Lender under this paragraph F shail become addivonal debt of Bormower secured
by the Scenrity Instrument. Untzss Bomrower and Lender agree w other wrms of payment, these amounts shall bear
interest from the date of disbursezacnt at the Noie rate and shall be payable, with interest, upon notice from Lander

10 Borrower requestng payment,

BY SIGNING BELOW, Bomrower accep's oad agrees o the lerms ard provisions contained in this Condominivin

Rider,
~
Wi MW‘*\. Lﬂ L’- ,)1 (Sea)

WILL\AN G. STERMS, JR. Bomower

{Seal)
-Homower

(Scal)

-Horrower

{Seal)

-Homrower

~001838
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