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IR 095993
Equity Credit Line WA A "" Mortgage

THIS MORTGAGE {"Secyrity Instrumemnt”} is given on JANURRY 22 , 1993 . The mortgagor
s _Samuel M, Sinhorn sod feapces L. Einborn, hie wife, ss tgnente by the entiroty

{"Borrower"}.
This Sacurity instrumen is gven to _Bapk of chicage ,
which is a _Nakional Bank  organized end existing under the laws of _the United Statea of America
whoso address lg_Qne Figst National Flaza Chicage  lllinols _£0670 ("Lerxle:r”). Borrower owes
Lender the maximum principal sum ol _ONE HUNDRED THIBTY THOUSAND AND NG/10Q
Dollars (L).5 § __.3130,000.Q0 ), or the aggregate unpail amount of all loans and any disbhursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreemant ts hereby incorparated in this Security Instrument by reference.
This dabt is evidenced by the Agreement which Agraament provides for monthly interast paymaents, with the full
debl, # not psid sartier. due and payable five years from the Issue Date (as delined In the Agreement). The Londer
will provide the Bomowsr with a tina! payment notice at least B0 days belore the tinal payment miust be mada. The
Agreement provides that loans may be made from time 1o lime during the Draw Period (as defined In the
Agraement}. Tha Draw Paeriod may be extended by Lernder in its scle discretion, but in no event later than 20
yoears from the date herecl. All future loans will hava the same lisn piiarity as the original loan. This Security
Instrument gecures to Lendar: (&} the repayment of the debt evidenced by the Agreament, Including all principal,
Interest, and othar riarges as provided for In the Agreement, and all ranewals, extenslions ard modificetions; {b)
the paymant of all o¥wrr sums, with interest, advancad under paragraph € of this Security Instrument {0 protect
tha securit 5y uns S7zcwav Instrument; end (c) the performance of Borrower's covenants and agreemenis under
this Security Ingtrumant avd the Agreament and all renswals, extensions and rmodifications thereof, all of the
foregoing not to exceed twiie e maximum principal sum statsd above. For this purpose, Borrower does hereby
montgage, grant and convey tc Lender the following described propenty Incated in Cook County,
{hinoils: )

LOT 81 IN WCOD ORKS GLEN, PHALE 11, BEING A SUBDIVISION OF PART OF lik{ﬁ

THE SOUTHWEST 1/4 OF THE SOULCHWEST 174 OF SBECTION 7, TOWNSHIP 42 / i

NORTH, RANGE 12, EAST OF THE THIinD PRINCIPAL HERIDIAN, ACCORDING TO

THE PLAT THEREOF FILED AUGUST 19, 1978 IN THE OFFICE OF THE COOK

COUNTY REGISTRAR OF TITLES AS LOCUUENT NUMBER LR 3011919 IN COCK
COUNTY, ILLINOXS.
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Paxmanent Tax Number: 04¢-07-304-003, ,

which hagthe address ol 1440 Juld Zvp Lo, . . Northbrook
Hiinols 50062 . ("Property Addross):

TOQRETHER WITH alt the improvemanis now or hereafler erected on the praperty, and all easements, rights,
appurienances, rents, royaHiss, mineral, oll and gas rights and profits, clalms, or demands with respect to
insurance, any and ail awards mada for the taking by eminent domain, water tights and sieck and all fixtures now
or hgrealer a part of the property. All replacements and additions shall also be covired by this Ssacurity
ingtrument. All of the faregoing s referred to in this Secusity Instrument as the "Propsriy”.

BORROWER COVENANTS thal SBurrower s lawfully seised of the astate hereby conveyed aid has the right to
mortgage, grant and convey the Property and that the Proparty Is unencumbered, except lor eicumbrances of
rgcord. Borrower warranis and will duefend gengraliy the title to the Propenty against al clahns -and demands,
subject to any sncumbrancas of record. Thera is a prior montgage from Barrower 10 dome Spvinns of Aperica

dated 07/3i/92 and recorded as document number _22596769

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principat and Interest. Barrower shall promptly pay when due the principal of and interest on
the debt evidenced by the ﬁ"raament

2. Application of Paymenta. - All paymuants received by Lender shell be applied first to Interast, then to othar
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositlons attributable 1o
the Property, and leasehold puyments or grourk rents,  any. Upon Lender's request, Borrawer shall promptly
furnish to Lender a4 notices of amounts to be paid under this paragraph. The Borrower shall make these
paymants direcily, and upon Lender's request, promptly furnish to Lender recelpts avidencing the payments.
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Barrawer shall pay, or cause 1o be paid. when due and payabig ali taxas, assessments, water chaiies, sowol
charges, license fees and othar charges against or in cornection with the Propenty and sihall, upon roduest,
promptly furnish tc Lender duplicate receipts. Borrower may. in good faith ard with due diligence, contest the
validity or amount of any such taxes or assessments, provided thal {a) Borrower shall notify Lender i wriling of
the imention of Borrower tu contest the same before any tax or assessmoent has been increased by any interest,
penalties or costs, (b) Borrower shail first make afi cantested payments, under prolest it Borrower desires, unless
such contast shall suspend the collection thereof. (¢} neither the Properly nor any pad thereof or interest therein
are at any time in any danger of being sold. forfeited, lost or interfered with, and (d} Borrower shail furnish such
security as may be required in the contest or as reguested by Lender

4. Hazard insurance. Barrower shall keep the improvements now existing or hereafter arected on tha
Property insured against Inss by fire, hazards included within the term “exterden coverage” and any other
hazards for which Lender requires insurance. Thig insurance shall be maintained in the amowvs and tor the
periods that Lender requires. The insurance carrier providing the insyrance shall be chosen by Borrowoer subject
to Lender's approval which shall not be unreasonably witiiheld

All insurance pracies and renewals shall be acceptabie 1o Lender and shall include a standardd songage clause
Lender shal bave 'ne right ta hoid the policies and renewals  H Lender requires, Barrowaer shall prompthy give 1o
Lender all receipts v aid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance cariiezand Lender.  Lender may make proof of 1oss ii not made promptly by Borrower.

Urnless Lender and Borroway, otherwise agree in writing, insurance proceeds shall te applind to restaration or
repair of the Property damageds if the restoration of repair is economicaliy feasible Lenger's security s no
iessened and Borrower is not in defzult under this Secunity instrumeant or the Agreement, It the restoration ar repisir
is not economically feasible oF Lenwiers security would be lessened. the insurance pioceeds shall be applied 1o
the sums secured by this Security Msirument, whether or not then die, with any  excess paitt Lo Borrower. i
Borrower abandons the Property, or dies ot answer within 20 days a nolice from Lender That the instrane:
carrier has otered to settle a claim. tren tender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Properly cf ta nay sums secured by this Securily instrumaent, whethier ar not then
due. The 30-day period will begin when the notice s given.

If under paragraph 18 the Propenty is acquired Iy fender, Borrower's right 1o any insurance policies and
proceeds resuiting trom damazie to the Properly prior (o' the acquisition shall peiss te Lender 10 the exient of the
sums secured by this Security Instrument imrmediately prionto the acquisition.

5. Preservation and Mainienance cof Properly; Leustcholds. Borrower siwdl not dgestroy, damage,
substantially change the Property, aliow the Praperty ta deteriGraed or cormmit wasle. 1f 1his Security [ostrurent is
on a leasehotd, Borrower shall comply with the provisions of tha Frase, and if Borrower acquires foa fitle 1o the
Property, the leasehold and fae title shalt not inerge untess Lenderagreeslo the rmerger in writing.

6. Proteciion of Lender’s Rights in the Property. I Borrower jails 1o mertorm the covenants and ggreaments
conained in this Securty Instrumant, or there is a legal proceeding that inay sigrilcantly afect Lender’s vighis o
the Property (such as o proceeding iy bankrupicy, probaie, for condemnation 0 1o endorce laws or cenilaticn:s)
then Lender may do and pay for whatever is necessary to protect the value of 2« g Pioperty and Lender’s rigiis i
the Property. Lender's actions may include paying any sums secured by a rienfywhich has priorty over this
Security Instrument, appaaring in court. paying reasonable attorneys' fees, and snering.on 1he Froperty tosmake
repairs.  Although Lender may take action under this paragraph, Lender does not have 10 do so

Any amounts dishursed by Lender under this paragraph shalt become additional debt @ Bornower secured by
this Security Instrumert. Unless Borrower and lLenger agree to other termis of payment, thesd ounts shadl tear
interest from 1he date of disbursement at the Agreemeant rate and shall he payable, with inlerescGran noties front

Lender to Barrower requesting payment.

7. inspection. Lender or ita agent may make reasonable entries upon and inspeclions of the Property. Lender
shall give Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the Hispection,

8, Condemnation. The proceeds of any award or claim for damages, direct or conseqguential, i connection
with any condemnalion or other taking of ary pan of the Propeny, or for convevance in et of condemaealion. are
hareby assigned and shall be paid 1o Lender.

In the event G! a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Geourity
instrument, whether or not then due. with any excess paid 1o Borrower. In the avent of a partial 1aking o ihe
Froperly. unless Borrower and Lender otherwise agree in writing, the sums secured by this Szounty insitument
shall be reduced by the amoum of the proceeds multiplied by the following fraction: {a} the (dal 2mount of 1he
sums secured immediately hefare the taking, divided by (b) the fair market value of the Properly immedintely

before the taking. Any balance shalt he paid te Borrower

If the Property is abandoned by Barrower, or if, alter notice by Lender to Borrower that the condemnor aiters 1o
maks an award or settle a claim for damages, Borrower fails to respond 1o Lendar within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either (o restoraiicn o repadr
ol the Property or 1o the sums secured by this Securily Instrurnent, winether o niot then due
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Mortgage

¢. Borrower N0l Released; Porbearance By Lender Not a Waiver. Extensicn of the time for payment or
modification of amortization of the sums secured by this Sacurity instrament granted by Lender to any successor
In interest of Borrower shall nat operate to release the liabiiity of the original Borrower or Borrower's successars in
Interesl. Laender shall not be reqguired to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Barrower or Borrower's successors in interest. A waiver in one of
more Inatances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall appiy o tho particular instance or instances and at the panicular time or times only, and no such
waiver shall be deemed a continuing walver but all of the lerms, covenants, conditions and other provisions of this
Security Instrument and of the Agresmant shall survive and continue to remaln in full force and effect. No waiver
shall be asserted against Lerder unless In writing signed by Lender.

10. Successors and Asaigna Bound; Joint snd Several Liability; Co-signers. The covenants  and
agrearnants of his Sacurity instrument shall bind and benasfil the successors and assigns of Lender and Borrower,
subject to tbe provisions of paragraph 15. \f there is more than one party as Borrower, each of Borrower's
covenants and agreemnents shait be joint and several. Any Barrower who co-signs this Security Instrument but
doas not execuie i Agreement: (a} Is co-signing this Security instrument only 1o morigage, grant and convey
that Borrowser's int=ie2t In the Praoperly under the terms of thls Security Instrument; {b) is hot personally obligated
ta pay the sums seowrst by this Security Instrument; and (c) agrees that l.ander and any other Borrower may
agrea 1o extend, modily. icrhear or make any accommedations with regard to the terms of this Security Instrument
or the Agreement withoutins. Borrower’'s consent.

11. Loan Charges. !f the L= securad oy this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intzipreted o thal the interest or other loan charges collected ortc be coliected in
connaction with the loan exceec e permitted ilmits, then: (8) any such loan charge shall be reduced by the
amount neceasary to raduce tha charge.ta the permitted limit; and (b) any sums already collected from Borrawer
which exceeded permited limits Wil De rilunded to Borrower. Lander may choose 1o make this refund by
reducing the principal owad undet the Agieament of by making a direct payment 1o Borrower. M a refund reduces
principal, the reduction will be treated a<. » partial prepayment without any srepayment charge under the

Agreament.

12. Notices. Any notice to Borrower provided lor Feuia Secudity Instrument shall bo glven by delivering it or by
malling it by first class maif untess applicable law reculres use of anather method. The notice shail be directed to
the Proparty Adtiress or any other address Borrower deugr ates by nolice to Lender. Any notice to Lender shall be
given by first class mall to Lendsr's address stated herein/or.any other adaiess Lender designates by notice to
Borrower. Any notlee provided for in this Security instrumeri sinall be deemed 1o have been given to Borrower or

Lender wien given as provided In this paragraph.

13. Governing Law; Severabilty. This Securlty Instrument Siall be. governad by federal law and the law of
Minols. tn the event that any pravision or clause of thiz Secuwrity listrument or the Agreement confiicts wiih
applicable law, such confiict shall rot affect other provisions ol this Scauray Instrument or tha Agresment which
can be given effect without the conflicting provision. To this end the provis’ons of this Security Instrument and the
Agresment are declared 10 be severable. 3.

14. Asmighmant by Lender. Lendsr may assign all or any porilon of its interest haraunder and its rights gramecfé
herein anid In the Agreemant to any person, trusl, financiat Institution or corporalivn=s Lender may  determine and
upon stich assignment, such assignee shall thereupon succeed to all the rights, intergsts, and options of Lender {/
heraln and In ihe Agreement, and Lender shall thereupan have no turther obligations or dakdites thareunder, .

15. Transfer of the Property or a Beneficial Inlerest In Borrower; Due on Sale. [f 2l v any part of the
Property or any Interest in it is sold or transferred {or It a beneflclal interest in Borrower is sold or wansterred and
Borrower i5 not a natural person) without Lender's prior written consent, Lender may, ar its_Cption, require
immediate payment in {ufl of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exe-cise Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceteraticn. The natice shall provide a
period of not tess than 30 days from thae date the notlce is delivered or malled within which Borrowsr must pay all
sums secuwred by this Security Instrument. 1If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security (nstrument or the Agresment without further notice or
demand onh Borrower.,

18. Borrower's Right to Reinstata. If Borrower meets certain conditlons, Borrower shall have the right to have
enforcernam of this Security Instrument discontinued a1 any time prior to the entry ol a judgmeni enfercing this
Securliy Instryment. Those conditions are that Borrower: {a) pays Lender ali sums which then would be due under
this Security Insirumsnt and the Agreement had no acceleration occurred, (b cures any default of any other
covenants or agreements; (¢} pays all axpenses incurred in enforcing this Security lastriment, Including, but not
limited to, reasonabie attomeys’ fees; {d) takes such acllon as Lender may reasonably require to assure that ihe
lien of this Securlty Instrument, Lender's rights i the Property and Borrower's obiigatian to pay the sums secured
by this Securlty Instrumert shali continua unchangud; and (e) not use the provision more frequently than once
every five years. Upon reinstglemant by Borrowar, this Securlty Instiument and the obligations secured hereby
shall remaln fuily eifective ax ifing accelataton bad occurred. However, this rigiv to reinstate shall not apply inthe

rase of accoleration under parfagraph 15.
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17. Prior Mortgage. Borrower shall not be in defauil of any provision of any prior morfgage

18. Acceleration; Remedles. Lender shall give notice 1o Borrower prior 1o acceleration foltavding. G}
Borrower’s fraud or material misrepresertation in connection with this Security (nstrument, the Agreemuent or thae
Equity Credit Line evidenced ny the Agreement. (b Borrower's failure 1o meet the repayment lerms of the
Agresment; or (o) Borrower's actions of inactions which adversely atfect the Propeny or any rignt Lander has n
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides oiherwisa)  The
notice shall specify: {a} the default: (b} the sction required to cure the aefault; {c} a date, not less than 30 davs
from the date the notice is given ta Barrower, by which the default must be cured: and (d) that failure fo cure the
default on or before the date specified in the notice may reswt in acceleration of the sums secured Dy this Socurity
instruraent, loreclosure by judicial proceeding and sale of the Property. The notice shall funther inform Borrower
of the right to reinstaile after acceleration and the right 10 assert in the tareclosure proceeding the nonexistence of
a defaudt or any other defense of Borrower 1o acceteration and forectosure. [f the default is nor coured 00 ar before
the date specitied in the notice, Lender at its option may require immuediate payment in full of ail sums secueed by
this Security instrurinat without further demand and may foreclose this Sacwrity Instrument by judicial procecding.
Lender shall be entitid to collect alt exnenses incurred in legal proceedings pursuing the remedics provicded in
this paragraph 18, including, but not limitedt to, reasonable attorneys’ lees and costs of title evidence.

15. Lender in Passesn o, Upon aceeleration under Paragraph 18 or abandonmeni of the Property and at any
time prior to the expiration ceary period ol redemption folfowing judicial sate, Lender (in person, by ager or by
judicially appointed receiver) shiil.he entitled 1o enter upon, take passession of. and manaqe the Property and 1o
coliect the rents of the Properniy ndiuding those past due. Any rents eoilected by Lander or the receiver shall be
applied lirst o paymem of the cots of management of the Property and eollection of rents, including, but not
limited to, receiver's fees. premiums soreceiver's bonds and reasonable attorneys' fees, and then 1o the sums
secured by this Security Instrument. 4 ming herein conained shall be canstrued as consiituling Lender o
mortgagee in possession in the absence of thataking of acival possession of the Fraperty Dy Ledider pursuasnt 1o
this Paragraph 19, In the exercise of the pOowers herein grariad Lender, no fiability shall be asserted or endorced
against Lender, aki such hability being expressiy vrasved and refeased by Borrowaer
20. Retease. Upon pgayment of ail sums securad oy'this Security Insttument, Lender shall release this Security
Instrument.

21. Waiver of Homestead, Borrower waives all right ¢f homestead examplion i ihe Propeity.

22. Mo Offsets by Borrower. No offset or claim that BarzOwer now has of may have in the futere 3gainst
Lender shail relieve Borrower fram paying any amourts due undethe Agreement or this Security instruiment or
from pedorming any otier obligations contained therein.

23. Riders to this Security Instrument. f one or more rideis are _executed by Borrower and recordaed
rogether with this Security Instrement, the covenants and agreements of edch such rider shall be incorperated inke
and shall amend and supplemeni the covenants and agreements of this Sesurily Instrument as il the rider(s) were
a part of this Securily instrument.

BY SIGhING BELOW. Borrower acceps and agrees o the tarms and covenais contained i this Security
thstrument and in 2ny rider(s) execuied by Borrower aid recorded with the Security Instrament.
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Samuel M. Hinhorn ) LB O AT
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Frances L. Einhorn a Borrower
e —— Space Below This Line FOF Ak oW gim e r ) o
This Document Frepared By e Grace B. GNeNEST
the First Kationol Bark of Chicagoe, 111 East Busse Avenus, Mt. Frospect, illineis :0[)'7»
STATE OF iLLINOIS, o ] County ss:

I, . o * T . a Netary Public in and for said county and stale do hereby
certify thal __samuey M, r\nhm'n and Frongns_ k. L\r'--m]r\ his wife, g5 tepmts by Yhe o800y o

pprsonaliv known 10 me to be the same person(s) whoee name(sl is {qr(-] ‘;libs(,ﬁh?d 10 the for nr;nmnj mstrumel .'
appeared hetore me this day in person. and acknowledged that . sigredd an

deiivered the said instrumentas ___ " = ir2e and valuntary act, {or the uses and T)lJI’pO"—:(_‘a thsrein sot forthn
Given under my hand and official seal, this =" . day of 4.,,,-_“;,_1_,;-_%,. LT

Ky Commission expires:
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