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MORTGAGE Loan # 33060

THIS MORTQAGR ("Secun?; Instrumont”} is given on Januaxy 26, 1993 . The mortgugor ix
ROBBRT A, LING and&B'ﬂLIOYDI.C!G, HUSBAND AND WIFE
T B Rt /04193 15: 2800
("Borrower ), This Smmty Tostrument ia gives 4 < z
= . 002% 3 W-93JF- p 18 PN
SN MORTGRGE CORPORI'IX | . COOK COUNYY REEGRUER
which is organized snd existing undar the lawu of ‘HE STAIE OF IILINOIS ., . and whuu::
adidress is 1306 NORTH ROSELLE ROAD, SCHALMAURG, iJJ!:}IS 60195 Ty
“Yender”). Borrower owes Lender !ha: m mdpal sum of
one hundred fiftean thousand and no/100- - :
Duollurs (U.S. § 115,000.00 ).

This debt is evidencod by Borrower's vole dated the same dato as this Secvnly Instrument ("Note™), which provides for
monthly payments, with the Rl debt, if pot paid easlisr, Jus and puysble on Fersusry 1, 2008
This Secusity Inatrumncat secures 1o Lender: (8) the ropayment of the debt evidenced by ths Note, with isterest, and all o nnw;h
extensions and modifications of the Nots; (b) the payment of sll other sums, with intzrest. sdvanced under paragraph 7 o
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Socurity Instrument anl the Note. For this purpose, Borrower doea hereby mortgage, grant and coavey to Lender the following
describad property focated in COOK Couply, linois:
107 100 IN RESUBDIVISION OF LOTS 1 TO 121 INCIUSIVE IN FOREST MANCE TINIT NO.
1, HEING A SUEDIVISION IN THE SOUTHMEST 1/4 ANC THE SOUTHEAST 1/4 O SECTION

28, TOWNSHIP 42 MORTH, RANGE 11 FAST OF THE THIRD PRINCIPAL MFRIDIAN, )
ACCORDING TO PLAT OF SAID RESUBDIVISION REGISIERED TN THE OFFICE OF THE &
REGLSTRAR OF TITIES QF COCK OXTY, ILLINGIS, ON JUNE 29, 1962 AS DOCUMENT UJ
NG, 2041685, IN COOK QOUNTY, ILLINOIS. %
o =
E',.?/’
;)\\ co
PIN 03-25-304-018 | |
which has the sddross of 1806 BASSWOOD LANE MOUNT' PROSPECT [Surzel, City),
{linoia . | 1:»5?93? ("Property Addross”); : .
LLUNOW Slrighe: Fumify-Finnie ledb Man UNIFORM NS TRUMENY Foge 1 ot 8 Form 3018} p/a0
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Property insured ageinat loas by fire, hazards included within the term: "oxtended coverage™ and any other hazards, including
fisads or Blooding, for which Lender requires insurunce. This insurance shall be maintuined in the amounts and for the periods
th=: Lewder requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Leuder's approval
which shali not be unrcasomably withheld. If Borrower fails to maintsin coveruge described shove, Lender may, at Lender's
aption, obtain coverags to protect Leadsr’s rights in the Property in accordance with paragraph 7.

All insurgnce policies and ronewals shall be acceptable to Lender and shall include s standsrd morigage clause. Lender
shall have the right to hold the poicies and renewals. 1f Londer requires, Borrower shall prompily give to Lender all receipts of
puidd premiums and reowal notices, In the event of ives, Borrower shall give prompi nofice to the fnsusance carrier knd Lender,
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender antl Borrower otherwise agroe in writing, insurance proceeds shalt be epplied to resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
rerair i5 nol economically feisible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrumeat, whether or not then due, with any excess peid to Borrower, 1f Borrower abandons the
Property, or does not wsswer within 30 days a notice from Lender that the insurance currier has offered to settie o claim, then
Lender may collect the insurance proceec's. Lender may use the procecds to repair or restore the Property or to pay sums
secured hy this Securiy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unlass Londer ruid Borrower otherwise agres in wriling, any application of proceeds to principal shull not exiend or
pustpone the due date of e monthly payments referred lo in paragraphs | and 2 or change the amount of the payments. ¥
under pargeaph 71 the Piop. sty is scquirsd by Lendes, Barrower's vight to any insurance policies and proceeds resulting from
damage to the Pioperty prior to-h2 acquisition shatl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquiniter,

6. Otcupancy, Presecvation, "Zaintenance and Protection of the Property; Borrower’s Loun Applicution; Leuscholds.
Boreower shull occupy, establish, and uio the Property as Bortower’s principal residence within sixty days after the execution of
this Security Tastrument and shall continuz (o occupy the Property as Borrower's principal residence for at least one year ailer
the date of occupancy, unless Lender otherwise agress in writing, which consent shali not be unreasonubly withheld, or unless
exlenuating circumstances exist which are beyvid) Borrowe:'s control. Borsswer shall et destroy, demage or impair the
Peoperty, aliow the Property to deteriorale, or commii vaste on the Property. Borrower shall bo in default if any forfeiture
action or proceeding, whether civil or criminal, in begus that in Lender’s good faith judgment coulll result in forfetture of the
Property or otharwise materially impaic the lien croated by t'us Jecurity Instrument or Lendar's secunity interest. Borrower may
cure such a defult and reinstate, &s provided in paragraph 1, by-causing the action or procecding to be dismissed with o ruling
tat, in Lender's good faith dstermination, precludes forfeituse o the Borrower’s interest in the Praperty or other material
impuirment of she lien cicated by this Security Instrument or Lercler’s security interest. Borrower shall also be in defavlt if
Beriower, during the loan applicalion process, gave materially false ordnuceunite information or statements to Lender (or failed
to provide Leader with any materia! information) in connection with the ttzi ovidenced by the Note, including, but not limited
to, representations conzerning Borrwar's occupancy of the Property us u prinyipsliresidence. 11 this Seeurity Instrunient is on a
leasehold, Borrower shall comply with all the provisions of the lease. I Busrower acquires fee title to the Properiy, the
leaschold and the fee title shall not merge unkess Lender agrees W the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to pecform thecovenants amnd agreements conluined in
this Security Instrument, or there is & legal proceeding that may significantly aftect Lender's vighty in the Property (such as a
proceediang in bankruptcy, probute, for condemnation or forfeiture or tv enfirec lows or regulations), then Lender may do and{
pey for whatever is necessary to prolect the value of the Property and Lender's rights in the Propordy, Lender's actions nusy ¢y
include paying sny sums vecured by a lien which has priorily over this Secwsily Instrument, sproaring in court, pryingl
reasaniblo attorneys' focs mnd eatering on the Peopesty to make repairs, Although Lender nuy tako actica under this pnrugruphé{?
7. Lender dook not have to ¢o sa. 3

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this 7,
Security Instrument. Unless Berrower and Lender agree to ather terme of payment, these amounts shall bear interest from e &
date of disburssment at the Note rate and shell be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Tnsurance. [f Lender required movigage insurnce a5 u condition of nuking the loan secured by this Security
Instruspent, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. If, for any reason, the
mortguge inmurance coverage required by Lender lapses or caases to be in effect, Borrower shall pey the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost swbstantislly equivaient to the
cost to Burrower of the mortgage insurance previeusly in offect, from an alternate morigage insurer approved by Lender. If
subatantislly equivalent mortguge insurance coversge is not availublo, Borrower shall pay to Lender cach month a sum equel to
ano-twelfth of the yearly mortgage insurance premium being paid by Borrower when the inswrance coverage lapsed or ceased (o
be in effuct. Lender will accipt, use and retain theso payments as & Joss reserve in licu of morigage insurance. Loss reserve
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iz sold or transferred (or if  beneficial intorest in Borrower is sold or transferred and Borrower i not a naturul person) without
Leodes's prior written consent, Lender may, at its option, require immediste payment in full ol all suns secured by this
Sacurity Instrument. However, this oplion shal) not be exercised by Lender if exercise is prohihited by federal law as of the date
of this Security Instrument.

If Lander axercises this option, Lender shall give Borrower notice of acceloration. The notice shall previde a period of not
logs than 30 dsye from the dats the motice is delivered or mailed within which Borrower must pay ali suis secured by this
Security [nstrument. If Borrower Fils to puy these sums prior to the expiration of this period, Lender muy invoke any remediey
pormitted by this Security Instrument without further notice or demund on Boerower.

18. Borrower's Right to Reinstale. If Borrower meets certain conditions, Borowur shail have the right 1o have
enforcement of this Security Instrument discontinued st any fime prior lo the easlier of: (0) 5 days (or such other period as
spplicsble law may specify for reinstatement) befure sule of the Property pursuant lo uny power of sale contained in this
Security Instrument; or (b) enlry of a judgrment enforcing this Security Instrument. Those conditions are thul Borrower: (a) pays
Leader all sums which then would be due under this Security Instrument and the Note us if no scceleration had oceutred; (b)
cures kny default of any other covenants or agreements; (c) pays ull expenses incurred in enforcing this Security Instrument,
including, but not Jimited to, reasonable attommeys foes; and (d) takes such action us Lender may reasonably rejuire o asstre
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security [nstrumvat) shafl continue unchanged. Upan reinstatement by Borrower, this Security Instument and the
obligations secured hercio shall remain fully effective as if no scceleration had occurred. However, this right to reinstate shall
not apply in the cace of sccelsrw'ion under paragraph 17, '

19, Sale of Note; Chawge 7 Loan Servicer. The Nots or u partial interest in the Note {logether with this Security
Instrument) may be sold one or mxra timed without prior notice o Borrower. A sale may result in a change in the entity (known
88 the "Loan Servicer™) that collects mouihly payments due under the Note and thix Security [nstrument. There also may be one
or more changes of the Loan Servicer wuietaed to & sade of the Note. [f there is & change of the Losn Servicer, Bosrower will be
given written notice of the change in accordarce vith paragraph 14 ubove and applicable law. The notice will staie the nume an
sddruss of the now Loan Servicer and the adims=-to which payments should be made. The notice will alse contain any other
information raquired by applicahls law.

20. Hazardous Substances. Bc.rower shall nat cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowcr sh!l not do, nor sllow anyone else to do, anything affecling the
Property that is in viclstion of any Eunvironmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Proporty of small quantities of Hazardous Subs.ances that wre generslly reccgnized to be appropriate to normal
residentis] usee and {o maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any invest.gztion, claim, demamd, lawsuit or other action by any
povernments] or regulatory agency or private party involving the Propeity and any Hazardous Substanve or Bnvironmental Liw
of which Borrower has actual knowledge. If Borrower leams, or is notitied by-any governmental or regulatory wutharity, thai
sy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily ke
all necessary remedial actions in accordance with Environmental Law.

As used in this peragraph 20, "Huzardous Substances” are those substances defined as texic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammubls Or toxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formuldehyde, aud radioactive materinls, As used in
this parageaph 20, *Environmental Law" means fodersl laws and laws of the jurisdiction where e Property is located that ¢y
relats to health, safety or environmental protection, L3

NON-UNIFORM COVENANTS. Bomower and Leader further covenant and agree as follows: &

21. Accelesation; Remedies, Lender shall give notice to Borrower prior to acceleration followimy, Borrower’s breach w
of any covenand or agroement in this Security Instrument (but not prior to accelerution under puigraph 17 unless o
applicahle law provides otherwise). The notice shall specify: () the defuult; (h) the action required to cure the defanlt; <.
(c) a dute, not less than 30 days feom the date the notice is given to Barrower, by which the default must be cured; and oF
(d) that fedluce to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judivial proceeding and sale of the Property. The natice shull further
inform Borrower of the right o reinstate after acceleration and the right ¢o assert in the foreclosure proceeding the
nour-existence of & default or any other defense of Borrower lo acceleration and foreclosure. If the default is not cured on
or befure the date specified in the notice, Lender, ut its option, may require immediste payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this pasugraph
21, including, but not limited io, reasonable ettorneys’ fees and costs of title evidence,

22, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borsower, Borrower shall pay any recordation costs.

23. Walver of Homestead, Rorrowsr waives all right of homestead exemption in the Property. Form 301\(‘; ‘@
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