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MORTGAGE

" THIS MORTCAUE ("Security Ir,s*rémem“) jsgiven on  FEBRUARY ist, 1993 . The mortgagor is
KBVIK NCKINLEY, SINGLE, NEVER MRRRIBD and
BRCKY ROYER, SINGLE, NERVER MALRIED
oot4ee .« DERT-O1 RECORDING $31.50

("Borrower"). This Security Instrument is given 1o
THE PIRST NATIONAL BANK OF CHICAGO o THeA44 TRAN 3703 02/04/93 18:40:00
. MBS N-9I--0OPE5EBT
: . COOK COUNTY RECORDER
which is organized and existing under the laws of ~ THE STATE(OF ILLINCIS , andd whuse
addressis 111 E. BUSSE AVENUR S
MT. PROSPECT, IL €C056 {" Lender"), Hcrrmw«:ruwc:emhlléfﬁ]b,grilwi|)ail sain of
1

SIXTY FOUR THOUBAND & 00/100 ]
Goftars (UJS. & 84,000.00 3,
This debt is evidenced by Borrower's note dated the same date as this Security Instvaient {"Note™), which provides for munthly
paymonts, with the full dabr, if not paid easlier, dac and payable on  FEBRUARY -1, 2023 . This Security
[nstrumeni secures o Lender: (a) the repayment of the debt evidenced by the Note, with iateres:, and alf rencwals, exiensions and
modifications of the Note; (b) the payment of all cther sums, with interest, advanced under parigraph 7 10 protect the security of
this Security Insrument; and (¢} the performance of Borrower's covenants and agreements under s Secarity Jistrucent and the
Nute. For this purpose, Borrower docs hereby mortgage, geant and convey to Lender the Tollowing desezibed propeny Jocated
TAY ID #: 07-20-309-002 COOK County, Hhinois:

LOT 397 IN WRAT.<RSFIELD UNIT NUMBER TWC, BEING A SUBDIVISION IN T
» THE SOUTHWEST QUARTER COF SECTION 20, TOWNSHIP 41 NORTH, RANGE ')
10 BAST OF THE THIRD PRINCTPAL MRRIDIAN, ACCORDINS TO THE PLAT )
THEREOF RECORDED JULY 6, 19539 AS DOCUMENT NUMBER 17537718, IN D
COON COUNTY, ILLINOIS. 8
@
5
s
Ve
SYRAN
which has the address of 1615 WiNCHESTER LANE SCHAUMBURG |Sueet, Cugl,
Nlinois , €0194 {"Property Address™);
. {Zip Codol Form 3614 9/90
ILLINQIB - Single Family - Fannte Mas/Fraddie Mac UNIFORM INBTRUMENT Page 1 of b Amend ds:%;
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. 5 Haerrd or Property Insurance, Borrower stll keep the improvements now cxasting or herealter erceted an the Propernty

“fnsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, mciuding toods ot
flooding, for which Iender requires insurance. This insurance shall be mainained ir the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withineld. f Borrower fails 10 maintain coverige deseribed above, Londer may, at Lemler's option, obtain
caverage t prowect Lender's rights i the Property In sccordunce with paragraph 7.

All insurance poficics and reoewals shall be acceptahle io Lender and shall inchude a standard mortgage clase. Lender shil
have the right o hold the policies and renewals. 1 Lender requires, Burtower shall prompily give to Lender all receipts of paid
premiiuma and renewal notices. In the event of toss, Borrower shall give prompt notice (o the insurance caricr and Leader. Lender
may make proof of loss if ot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied 10 restoration or repair ol the
Propenty damaged, if the restoration or repalr is =conomically feasible and Lender's seeurity is not lessened. [7 the resioragion ar
repair is not econnmicatly feasible or Lender's security would be lessened, the insurance pruceeds shall he applicd 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, 1T Borrower abisdons e
Property, or docs pa answer within 30 days a notice from Lender tae the inserance carrier has oftered to sedle & clam, then
Lender may collect e insurnce proceeds. Lender may use the proceeds o repair or restore the Property or o iy sums secured
by this Security Instzameas, whether or not then due. The 30-day period will begin when the potce is given.

Unless Lender and Tarower otherwise agree in writing, any spplication of proceeds to principal stinhl not exted or posipone
the due date of the manttdy permenis referred w in prsagraphs § and 2 or change the amouat of the payments. I under paragraph
21 the Propeny is geguired by Towsler, Borower's right 1o sy insmronce policies sl proceeds resalting Niom dantage o the
Property prior W the acquisition <l pass to Lender w0 the extent of thi suns secured by this Secunty Instroment imtnediately

= prior o the acynisition.

6. Occupancy, Preservation, Mala‘eparce and Protection of the Property; Rorrower’s Loan Application; Lenseholds,
Burrower shail occupy, establish, and use ine Praperty as Borower's principal residenice within sixty ditys after e exccubion ol
this Security |nstrument and shall continue (@ (coupy the Property as Bogrower's principal residenee for at least une yeur after the
dute of preopancy, unless Lender otherwise agrées’in writing, which consent sliall not be unreasonably withbeld, or unlesy
calenusting circumsiances exist which and beyond Bororiess control. Borrower shall not destroy, dargage or impair the Property,
aliow the Property to deteriorate, or commit waste an ine Progierty. Borrower shall be i delanlt o my forfeire action or
proveeding, whether civil or criminal, is begun that is Leade™s good Faith judgment conld sesult in foefeire of the Propenty or
utherwise materially impoir e lien created by this Scenrity instrament or Lender's seeurity interest, Borrower may cure sucl a
default and reinstate, as provided in parageaph 18, by causing & action or proceeding w be dismissed with a raling that, n
Lender’s good fuith detcemination, prechades forfeiture of the Borrover’s inferest in the Property or other material mpainuent of
the lien created by this Security Justrument or Lender's security interest. darrawer shall alse be i defanht if Bosrower, during the
loan apphication process, gave materially false or inaceurate information or <mements to Lender (o fatked 10 provide Eender witis
any watorial information) in connection with the lom evilenced hy the Nore, including, but not Hinited 1o, sepresentations

roncerning Bomrower's occupancy of the Property ax a principal eesideace. 17 this Secority fnstrument is ofi a leaschold, Borrower
shall comply with all the provisions of the fease, If Borrower aequises fee title 1o the Proparty, the beaschold and the lec il shall
not merge unless Lender agrees to the merger iiv weiting.

7. Protecilot: of Lender’s Rights in the Property. [T Barrower fails o perform (e covemants and agreements condainerd i
this Security Instrument, or there is & legal procecdding that may significamly affect Lender™s sights in the Propeny (such as a
proceeding it bankrupicy, probuie, for condemnation or forfeiture or to eafurce laws or regulations), tien Lender niy dor and pay
for whatover is necessary 1o protect the value of the Praperty and Lender's rights in the Propenty. Leadel s actions may include
paying any sums secured by a Jien which has priority over this Sceurity fostrument, appearing in e, paying reasoable
alwenicys’ fees und eitering on the Propenty to make repairs. Although Lender nyay take action wnder s vaeagraph 7, Lender
does not have fo do s,

Any amoums disbursed by Lender under this paragraph T shall become addinonal debt of Barcower secured hy ahis Security
nstrument. Unlesy Bornswee and Lender agree 1 other enns of payment, these amounts shadt bear inteest from the date of
disbursement at the Note ste an shall be payable, with interest, upon notize from Lender [ Burrower requesting payimen. .

8. Mortgage Insurance. [f Lender roquired morngage insurance as a condition of making the loan secured by this Securiy Y
Instrument, Borrower shall pay the premiutis expuired 0 maintnn e mortgage insurance in effect I for any reason, the
mortgage insurance coverage required hy Lender lapses or ceases 1o be i cffect, Rorrower shall pay the premiunis required w’
oblan coverage subsiantially cquivalent 1o the morgage insurance previonsly in offect, ata cost substantially cquiient (o the”
cost W Burrower of the mortgage insurance previously in cffect, from an altemiaie mortgage insurer approved by Lemder, it
substantially equivalent morignge lnsurance coverage is not availabie, Borrower shall pay to Lender cach month & sum cyual I
one-twelfth of the yearly mongage insurance premium being pad by Borrower when the insurance coverage lapsed or ceased w
be in effect. Londer will accept, use ond rewin these payments a8 & oss reservy in “ﬂ 3’(595"35"1’#”"“ Loss reserve

L%
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16. Borrower's Copy. Borrower shall be given one coformed copy of the Note and of this Security Instruracrit.

17. Transter of the or a Beneficial Tntevest in Burrower. [ all or any part of the Property os any interest in it is
sold or oansferved (ar if & bene intecedt in Bomrower is sold or wransferred and Boreower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in fult of all sums secured by this Sceurity
instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as o7 the date of this

Security Instrumeni. . '
if Lendor exervises this option, Lender shall give Borrower notice of acceleration, The notice shall provide i period of non fess

than 30 days from the date the natice is delivered or matled within which Borower must pay all suns secused by tiis Security
Insvument. If Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any remcdics permined
by this Security Luacrument withaut further notice o demand on Borrower

18, Burrower's Right to Reinstate, I Bomower meets certain conditions, Borrower shiall have the right 1w have
enforcement of this Security Instrument discontinued a any ume pwior {o the carkier of: (a) 5 days (or such other period as
applicable kaw may specify tor reinstatement) hefore sale of the Property pursaant fo any power ol sale comained in s Secarity
Instrument; oc (b3 eniry of & judgment enforcing this Security tasteutment. Those vonditions e it Borrower: (1) pays Lender all
sums which thert would be due under this Sccurity nstrument and the Note as if no acceleration had occurred; (h) cires any
default of any other covenants ot agreements; (c) pays all expenses incurred in enforcing this Securtly Instrument. including, b
ned lmited to, reasonable altomneys” fees; and () ks such action as Lender may reasonably require to assure that the fien of this
Security listrument; Lender's rights in the Property and Bormower's ohligation 10 pay the sums securcd by his Sceuriy
instrument shall contizue unchasged. Upon einstitement by Borrower, this Securily Instrument and the obligation:: secured
herehy shall remain fulty ~ffective as if no acceleration had ocourred. However, this right o reinsiate shall 2ot apply i the vase of
acceleration undder paragrara 7.

19, Safe of Note; Chrage of Loan Servicer.  The Mote o5 a partial interest in the Note (together with this Security
Instrument) may be sold one waore times without prior notice W Horrower. A sale may result i a change in the emity (known
as the "Laan Servicer”) that colicss monthly paymenis due under the Note and this Security Instwnent. There also may be one or
mure changes of the Luan Servicer varelated w s sale of the Note, I there is & change of the Loan Servicer, Borrower will he
given wrilten notice of the change &5 Gecordance with paragraph 14 above snd applicable kaw. The notice will state the namc and
address of the new Loan Servicer and e address to which payments should be made. The notice will also comain any other
information required by applicable law.

20. Huzardous Substances. Borrower shal vot cause or permil the presence, use, disposal, storage, or release of any
Harardons Substanceg on of in the Property. Barroeer shall not do, sor allow anyone ¢lse to do, anything affecting the Property
that is in violetion of any Environmentad Law. The preceding two sentences shall 5ol apply to the presence, use, or SIOfge on the
Praperty of small quaniitics of Hazardous Substance’ thaiasc generally recognized 1o be appropriatc o normal residential uses
andt to maintenance of the Pragerty. -

Borrower shall prompily give Lender writien notice of sy, invesligation. cain, demand, lawsuit or other action by any
governinenital or regulistory agency or private party involving the Praperty and any Hazardous Substinee or Enviommental Law
of which Burrower has aciual knowledge. [f Borrower learss, uris potified by any governmental or regulatory authority, that any
removal or olher remediation of any Hazardous Substancs affectmiy the Property is necessary, Borrower shill prompily take all
necessary remedial actions in acconlance with Environmental Law,

As used in this paragraph 20, “Hazardons Subsances” are those sabsiances delined as toxic or hazardons substanees by
Environmental Law and the following substances: gasoline, kerosene, olber Hammable or toxic petroleum products, toxx
pesticides and herbicides, volatile solvents, materials containing ashestos or forraaicohyde, and radivactive naterials, As used
this paragraph 20, “Environmenal Law" means fedecal laws and laws of the jursdiction where the Property is located that relate
10 healih, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceferation; Remedies. Lender shall give notice (0 Borrower prior la aceeleravion ilowing Borrower’s breach of
nay covenant or ageeement in this Security Instrument (but nof prior to accelerntion vmder pavagroph 17 unless
upplicable taw provides otherwise), The notice shall specify: (a) the default; () the action recaired o core the default; ()
g dute, not bess than 30 days from the date the rotice &5 given to Borrower, by which the defané pat be cured; and ()
that faifure to cure the defuul! on or befure the date specilied in the notice may result in accelerativeof the sums secured
by this Security Instrument, fureclosure by judiciat proceeding and sale of the Property, The notive stan further inform
Borrawer of the right to reinstate after uccelevution and the right to assert it the foreclosure proceeding the nun-existence
of u defuult ur any other defense of Borrower to acveteration and foreclusure. If the defanlt is not cured v or before the
date specifled in the notice, Lender, at its oplion, may require immedisle payment in fudl of 2l sums secured by this
Security Instrument without further demand snd may foveclose this Security Instrument by judicial proceeding, Lender
shal be eatitied to collect sll expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limlted to, veasonable aétorneys’ fees and costs of title evidence.

22, Releuse.  Upon payment of all sums secured by this Sceunity Instyment, Lender shall release this Secarity Tustrunment
without charge to Borrower. Borrower shall pay any recordation costs.

13, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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