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For value received, the undersigned (the “Debtor™) promises 1o pay to the order of CBnadian Trade Bank,

Ft_d,' A : : : : C con dan, 151994
the sumof one Willion Two MHundred Thousand . DOLLARS, (s1, 200, 000. 00
with interest at the rate of . . percent per anmumn, pavahle at

The Debtor hureby grams a security interest in the followiny descrbed propeny (the “Callateral 7 ) o seeure
the payment of this Note and to secure all future advances to ur tor the account ef the Debtor, inclnding advances
for taxes, levies, insurance, repulirs to or muintenance of the Collateral, made by the piayee, and alb ather present
or future liabikdies of the Debior to the payee, whether direct or contingent. due or to became dug, or now or
hereafier contracted or existing:

700 Micavlas Boulevard, Kk Grove Village, Illinois 60007
. Lot B (wxcept the Northeasterly 17 fset thereof) in Center
j industrl «) Fark North, Unit 8, being = rubdivision in Section
‘ 26, Townsiidp 41 North, Bange 11 et of the Third l'rincipel
Meridian, ur Cook County, Illinocis ' ‘
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In the event of default in the pavment of any of the D2cHiors obligations ereunder, the Debtos will deliver
possession of all Collateral to the payee ar holder hereal (the” “Secured Party”) and the Diebtor hereby pgives the
Sccured Party authority to sell, assign, lease or otherwise dispese of the Colliteral, or any part thereol, at public
or private sale, proavided the Secaied Party shall give Dehtor atedsy live (5) days’ prior written nosice of the time
and place of any public sale thereof or of the time after wheeh sev grtvate sale or ity other intended disposttion
L thereof is to be made unless the Colluterad is perishable or threstens (O destine speedily in vidue o is ol a type
: customarily <=id on a recopnized marker. The Secured Party may buy avany fabhe sale, and if the Collaseral is of
i iy pe customarily sold in a recogmized market of is w type which is the subjdor i widely distributed standard price
quatitions, he may buy ag private sate. The net procecds realizedd upon any stclisdisposition, adter deductiog of
the expenses of halding, prepuring for sade, selling or e ke and the reasorcblo sttorneys” Tees awd legal
expenses incurred by Secured Party, shall be applied o the payment ofihe fiabilities aad ebligations heceunder.
The Secured Party will account to the Debtor fov any surplus reatized on such dispasition and the Debtor shall
remain liable for any deficiency, which Debtor promises to pay lorthwith,

In the event the Collateral shall deprecnate in value or become subjeet to goy adverse liner encumbrance,
the Secured Party may demand and accept Fram the Debtor, and the ebtoragrees on deman toeranster, pledpe
and deliver to the Secured Party, new or additional collateral so that the aggregiate of all Collatesaloledged from
time to time hercunder shall be not less in value than the original valae of dwe Collateral firse deposited
nereunder: and if the Debtor fails or refuses se to do, the Secured Party at his ontion may withoul govize declare
this Note to be immedistely due and payable.

Debtor agrees to execute and defiver (o Secured Party ane or mare fiaancing statements and afl other
instruments and documients an may be necessary (o pertect and mainiain perfected the security interest herein

22896506

sranted.
The Debtor does heseby authorize irtevocably any attorney of any Court of Kecord to appear for the Debtor

1 such Court, during term ritne or vacation, at any time after maturity and @ confess judginent without process
apainst the Debtor in favor of the hokier of this Note, for such wmount as may appear W be unpaid thercon,
iogether with interest. costs af collection and reasonable attorney’s fees, and to waive and release all errors which
may priervene inany such procecdings and coaseny to immediate exceutian upon said judgmsent, hereby ratifyiog
and contirming all that said attaroey may do by virtue hereof.

Fvery maker, indorser and guarantor of this Note waives preseatment for payment, notice of dishonor, and
protest.
[o the event of #ny default hereunder, the principal of and acerued intereston this Note, at the clection of the
tegal rolder hereof and without notice, shall become at once due and payable. :

If this Note be signed by more than one persos, every abligation and authorization of the persons so signing

shall be i~ir? and several
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