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. Thik instrument was ereﬁared by :
2P RORTA Or pADATINE, “1L 60067 60904410
= ' MORYGAGE
w THIS MORTGAGE {**Security Instrument'*) is given on February imst, 1962
{;The murigagor Iy STEVEN E STARKMAN,
i:{ KAREN C STARKMAN, ., HIS WIFE
f (" Borrawer™).
This Securlly Instrumeat s given to
MARGARETTEN & COUOMUANY, INC. which is erganized and existing
under the lawa of the Stats of New Jereey , and whose address in
one Ronecn Road, i®2alin, Hew Jersay GABEID {*'Lender').
Borrower owes Lender the princhal sum of :
One Hundred Thousanl, snd 00/100 Dollars
{US. 3 100,000,000 J. This debt is evidenced by Barrower's note dated the same date as this Secarly
Instrument (“*Note’™), which provides for/ monthly payments, with the full debt, If not pald earller, due and paynble
on February 18t, 2019 . /vl Security Instrurent secures to Lendor: (n) the repavinent of the debt

evidenced by the Note, with interest, and all reaewals, extensions and modifications of the Note; (b) the payment of all other
wums, with Interest, advanced under Paragraph 7 10 protect the security of this Security lnstrumeni; and (¢) the performance
of HBorrower’s covenants itnd agreemenis under this Socurity Inateument and the Note, Far this purpose, Berrower does hereby
mortgage, grant and convey to Lender the following desctibed property located {n

COOK Caounty, Hiinols:
LOT 850 IN BRICKMAN MANOR FIRST ADDLTION UNIT NUMBER 7,
DEING A SUBDIVISION IN THE BAST 1/2 oF-THE SOUTHEAST
1/4 OF QRCTION 26, TOWNSHIP 42 NORTH, PANGE 11. EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCUK COUNTY, ILLIROIS.

PIN #03-26-412-008-0000

UGG L6

« DEPT-03 RECORDING $29.00

« Te4444  TUAN 3782 02/05/93 14313100

x 13044 2 Y- X-O0PLTSS
. CO0R COUNTY¢ FCORDER

which has the address of ‘
1111 SYCAMORE LN MT PROSPECT, 1L 600&8 ("“Properly Address™),

TOCGETHER WITH all the imptovements now or hereifter erected o the property, and nll easements, uppuriénances,
and fAxtures now or herealier 8 part of ihe property. All replacements and sdditions sha!! ulso be covered by this Sccurity
Instrument. A of the foregoing bs referred o in this Sceutlty Tostrument as che *'Progerty.”*

PBOSUROW TR OOV MANTS that Borrovier is law(ully seised of the cslute hereby conveyed eenid has the right to mortgnge,
grant and coaves the Property and that the Propeny is aiemaimbered, eacept for encumbrances of recond, Borrower warranty
: and wall Jetend generndls the ritfe 1o the Property against all chiims and demands, subject to any encombrinces of record.
: THES U URIT Y INSTREUMENT combines uniform converrants for nutlonnl use and non-unifarm covenants wiit H{nviied
| variations o porivdicthion to convtitute o uniform security instrument covering real property.

UINBFORN L OVENANTS Hooawes ind Lender covenunt and agree a5 follows:

T Pevmant of Priscipal snd Iatereat; Frepuyment and 1nte Charges.  [orrower shall prampily phy when due the
prinapal of and Imgeresd on the debt sddenoed by 1he Notie and any prepayment ancd late charges due under the Nuole,

: 3 BEAESAY. MNGL E FAMILY CESMA FHAMU CNIPORN INSTRUMENT Farom 304 3/9N
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&fter the date of occupuncy.LlJcNuQeErEa LQ II:AJLT thaanEhMu be unrensonably withitield,

or uriless extenuating clreumstances exial which ure beyond Borrower*s control, Doerower shull not dostroy, duemige or impale
the Property, allow the Property to detertorale, or commit waste on the Fropesty. Borrower ahail be In default {f suy forfelture
ncilon or proceeding, whether civil or criminal, is begun that in Lender’s good falth judgment could result in forfelture of
the Property or otherwise matecially impair the lien created by this Security Instrument or Lender's securily interest. Borrower
may cure such a default and relustate, as provided in Parggraph 18, by causing the action or proceeding 1o be dismisned with
8 ruling that, in Lender's good faith determination, precludey forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be In
delault if Borrower, during the ioan applicalion process, guve materially fulse or innccurate information or statements to Lendor
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
hut not limited Lo, representations concerning Barrower's oceupancy of the Property as a principal residence. If this Security
Instcument is on a lzasehold, Borrower shail comply with a)) the provisions of the lease, If Borrower acquires fee title to the
Property, the leaschold and the fee title shall nor merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property., 11 Borrower fitils to perform the covenants and agreements contained
In this Security Instrument, or there is a lega! procecding that may significantly affect Lender’s rights in the Property (such
as a proceeding ln bankruptcy, probate, for condemnation oy forfeiture or to enforce luws or regulations), then Lender nay
do and pay for whatever is necessary to protect the value of the Property und Lender’s rights in the Property. Lender's actions
may include paying uny sums secured by o ler which has priority over this Secunity Instrumznt, appearing in court, paying
reasonable attorneys’ fees und entering on the Property to make repairs. Although Lender may take action under thiy Paragraph
7, Lender does not have ¢ do so.

Any amounts ~isbursed by Lender under this Puragraph 7 shail become additional debt of Borrower secured by this
Security Instrumrat, Unless Borrower and Lender agree 1o other terma of payment, these nmounis shall bear interest from
the dalg of disbursement at the Note rite and shall be payuble, with lnicrest, upon notice from Lender to Horrower requesting
payment.

8. Mortgage Insmapie. 1 Lender required mortgage insurunce as o condiilon of making the loan secured by this Security
Instrument, Borrower shat! ray the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mertgage insurance coverage required by Lensier lapses or ceades to be in effect, Borrower shail pay the premiumys required
to cbtain coverage substantially cGuivalent 1o the mortgage insurance previously in effect, at a cost substantirlly equivalent
10 the cost 1o Borrower of the mor goge insurance previously in effect, from an alternate mortgage insurer approved by Lender.
1f substantially equivalent mortgage iranrpnee coverage Is not available, Borrower shail pay 1o Lender each montn a sum equa)
to one-iweilth of the yearly mortgige Inseaunce premium being pald by Borrower when the insurence caverage lapsed or censed
to be in effect. Lender will accept, use (ind ro2uin these payments us a Loss reserve in Hew of mortgage insurance. Losy reserve
payments may no longer be required, at e option of Lender, if mortgage insurance covemge {in the amount and for the
period that Leader requires) provided by an ivsuicr approved by Lender ngain becomes ovallable and is obtained. Borrower
shall pay the premiums required 1o maintain (nortgage insurance in effect, or 1o provide 4 loss reserve, unti) the requirement
for mortgage insurance chds in accordance witp any written agreement between Borrower and Lender or applicuble law.

9. Iaspection. Lender or its agent may maksirasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectior specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award O1 claim for damages, direct or conseqguential, in connection with any
condemnation or other taking of any part of the Property, o1 for conveynnce in tieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shali be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n 28 zvent of a partial taking of the Property in which the fair
market value of the Property immedintely before the taking is equel t3 or greater than the amount of the sums secured by
this Security Instrument immediately before the waking, unless Horrow:r anzd Lender otherwise agres in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the folluwing fraction: (a}
the total amount of the sums secured immediately hefore the taking, aiveicd by (b) the falr market value o7 the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In thie evese of a partial thking of the Property in which
the foir marke! vatue of the Property immediately before the taking is less thal the snount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in vriting or uclzas applicable luw otherwise provides, the
proceeds shall be applied to the sums sceured by this Security Instturment whetndior not the sums are then due,

If the Property is sbandoned by Borrower, or if, after notice by Lender to Boriuyer that the condemnor offers to make
an award or settle a claim for damages, Horrower fuils to respond to Lender within 30 duysefter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its opon, elther to restoration orespair of the Property or to the
sums secured by this Sccurity Instrument, whether or stat then due

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to pancipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or chaage th anwsont of such payments.

11. Barrower Not Relensed; Forbearance by Lender Not a Walver.  Extension of the time for puyent or medification
of amortization of the sums secured by this Sccurity lnstrument grunied by Lender to any successor.in ‘aterost of Borrower
shall not opernte 10 release the Hability of the originul Borrowsr or Borrower's sucocysors in intenest, Lendershll not be required
10 commence procecdings against any successor in interest or refuse to extend time for payment o rinsrwise modify
amontization of the sums secured by this Securlty Instrument by reason of any demnnd mngie by the original Borrower or
Borrower’s suceessors in interest, Any forbearance by Lender In exerclsing any right or remeady shall not be a waiver of or
preclude the exercise of any right or remiedy.

12. Successors and Asvigns Bound; Joint and Severu) Linbllity; Co-Signers. The covenants and ngreements of this
Security Instrument shall bind and benefit the successors nnd assigns of Lender and Borrower, subject to the provisioris of
Puragraph 17. Borrower's covenants and agreements shull be joimt and several. Any Borrower who co-signa thia Security
Instrument bul does not exceute the Nole: (a) Iy co-signing this Security Instrument only to morigage, grisit and convey that
Borrower’s interest in the Property under the termy of tids Security Instrument; (L) Is not personally obligated to pay the
aums sccured by this Security Instrument; and () sgrees that Lencder and sny other Borrower may agree to extend, modily,
forbear or make any gccotnmaodations with regard to the terms of this Securlty Instrument or the Note without that Borrower's
consent.

13. Loun Chiseges. I the Jean szcured by this Security Instrumeni is subject to & law which sets maximuen loan charges,
and that law is finally imterpreted so thit the Interest or other loan charges collected or 10 be cellected lir conaection with
the loan exceed the penitted limits, then: (n) any such loan charge shall be reduced by the amount tiecessary to reduco the
charge 1o the pecmitted Bmit; and (b) uny sums alvendy collected trom Borrower which exceeded permbited limlty will be
retunded to Horrawer. Lender may choose to moke this rofund by reducing the principal owed under the Note or by making
a direct payment to Bortower, 1Y a refund reduces principal, the reducion will be treated as a partial prepayment withow
any prepaynment churge under the Note,
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14, Nuotices. Auny notice to Borrower provided for in lhhﬁ Scuﬁ-iiy Instrmnem shail begiven by delivering it or by inalfing
it by first clags mail unless applicable inw requites use of another method. The potice shall be direcied to the Property Address
or uny other address Borrower deslgnates by notice (o Lender. Any notice Lo bender shall be given by tissy chass soall to Lender's
uddress siated herein or any other address Lender designates by notice to Horrower. Any nollce provided for in this Seourity
{nstiument shall Be deemed to have been given to Borrower or Lender when glven as provided in this paragraply.

15, CGoverning Law; Scverubility.  This Security Instrument shall be governed by federn! law and the law of the jurisdiction
in which the Property is located, n the ovent that iny provision or deusr of this Security insteurmnent or the Note conflicts
with apptlcabie luw, such conflict stialt noi affect other provisions of this Secerity Ingtrument or the Nuote which can be given
effect without the conflicting provisfon. 5 this end the provmom o'r this Security Instrument and the Note are declared to
be scverable,

16. Borrower’s Copy. Borrower shall be given one uuniotmed copy of the Note and of this Securlty Inatroment.

17. ‘Traasfer of the Property or & Beacficing Intecresi In Boreower. 10 all or any part of the Properiy or any interest in
It is s0ld or trunsferred (or iF o benelicial interest in Borrower is qold or transferred and Borvower {8 not a naturat person)
without Lender's prior written conscnt, Lender may, at its optlon, require immediale puyment in full of all sums secured by

thiz Security Instrument. However. this option sholl sot be excrcised by Lender i exetclog by prohibited by federal lnw g of

the dute of this Sccurity Instrument,

If Lendes exercisens thin option, Lender shab) give Barrower sictice of aceeleration. The notice shall provide i preriod of
nat less thao 30 doays Prom the dite the nottee is delivered or meled within which Rorrower must pay all iuns secured by
this Security Instreanenc. T Horrower Tails to pay these sums prior 10 the @obration of this perlod, Lender may lnvoke any
remedies permitted by this Securlty Instrument without further notice or dermnnnd on Borrower.

18. Borrower's Adirht to Reinsinie.  1f Borrower wmeets certatn conditions, Borrower shalt have the right to have
cnforcement of thiv Seturit Instromeat discontinued-dt'eny time prior to the earlier of: (1) § duys {or such other period as
applicable law: pidy Speci’y Fireeinsmtentent) before sale of the Properly pursuunt to sy power of sale contalned in thiy
Security Inatrument; or (b} crurt of a Jjudgment enforcing this Security Inntrament. Those conditlons urs thiat Borrower: (n)
puys Lender ull sums which then wonld be die under this Security Instroment and the Note as (F no accelerntion had oceurred,;
(b} cures any default of any other covimtnis or ngreernents; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not lmsted to, reaso zote attorneys® Fees; and (d) takes auch ncrion as Lender may reasonably require to assure
thizi the Hen of this Secarity Instrumenr, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall contitvge anachanged. Upon reinstatement by Borrower, this Security tnstrament and the
obligations secured hereby shall remain fully effcative as if no acceleration had oceurred. Mowever, this right to reinstate shall
not apply in the case of acceleration under Fursgraph 17.

19. Sale of Note; Change of Laan Servicer,” The Nole or a partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times withcuirior notice to Borrower. A sitle may result in & change in the entity (known
as the '"“Loan Servicer') that collects smonthly payneqis due under the Note and this Security Instrivment. There also may
be one or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph 14 above and applicable law, The notice will stute
the name and addeess of the new Loan Servicey and the address to which payments should be made, The notice will also
contain any other information requiced by applivable lvw,

26. Hazardour Substances. Borrower shall not cause or peimit the presence, use, disposal, stornge, or release of any
Hazardous Substances on or in the Property. Borrawer shall nat do, ror ai®ow anyone cise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senler.ces shall not apply 1o the presence, use, or storage
on the Property of small quaatities of Hazardous Substences that arc rerzrally recognized 1o be appropeinte to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, chiira. demand, lawsuit or other action by any
governmental or regulatory agency or private pacty involving the Propzarty and ary Hazerdous Substance or Environmenin)
Law of which Borrower has actunl knowledge: 4f Botmwor Jearns, r is notified by ary grovernmental or regulntory authority,
that any removal or other remediation of any Huzardous Substance affecting the Propercy is necessary, Borrower shall promiptly
take all necessary remedial actions in accordance with Environimental Law.

As used in this Paragraph 20, *'Hazardous Substances” are those substances defined ws'toxic or hazardous substances
by Environmental Law and the following subsigmeias: gasotine, kerosene, other flanmanable o toxiznetroleum products, toxic
pesticides and herbicides, volatile solvents, materialy containing asbestos or formaldchyde, and (adbo wetive materials, As used
in this Paragraph 20, **Environmental Law’’ means federal laws and laws of the jurisdiction wiicee th= Property is locnted
that relate to health, safety or environmenial protsction. g:](, {hyhb

NON-UNIFORM COVENANTS. Bbrrower antd Lander further covenantund gree as-fobows:

21. Accelerntion; Remedies. {ender shall give notice to Rorrower prior 1o acceleration followlng Y orrower’s breach
of any covenani or agreement in this Securliy Insteument (but not prier 1o nccelemtion under Parmgraph 1 uniesa uppicable
lnw provides atherwise), The notlce shrll specily: (w) the defanit; (h} the action requived to core the defuull; (¢) u dste, not
lesa thun 30 days from the date the notice i given 0 Borrgwer: by which the: dotault must be cored; and () thet fallure fo
cure the defsult on or before the tate specified in the notice may result i accelemition of the sums secured hy this Security
Instrument, toreclovure by Judiclal proceeding and sale of the Property. The notice shall turther inform BHorrower of the right
to relnniate ufter nccelerntion und the right to assert in the forecinsure proveeding the non-existence of 1 defuull or sny other
defense of Borrower to nccelerutlon and ftoreclosare. §if the defrolt is not cured on or hefare the date specified In the notlce,
Leader at its option may require immedintc payment in fd) of wl! sun secured by this Security Instrument without further,
demand and may fareclose this Security Instrument by judicial procevding. 1ender shall be entitled to collect all expennes
Incurred in purseing the rernedies provided in this Paragraph 21, Including, huil not Hmlted 1o, rensonsble aftorneys’ fees and
costs of title evidence.

22. Relexse.  Upon payment of ull sums secured by this Security Instrument, Lender shall ielcase this Security Insirument
without charge ta-Borrower Borrowes. shall pay any recordation costs,

2). Waiver. of Hotextend. -Boyrower walves alk right: pf-homestead exemption in the Property,

LLLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 %/99
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