‘Liorwel J. Barrera Jr.
Credicorp, Inc.

4520 W. Lawrencs Ave.
Chicago, 1l.. 60630

MORTGAGE 93096575 .

THIS MORTGAGE Is made this 20cth day ol January .
19 93 | between the Mortgagor, Tyrone Taylor, an unmacried maun Sund 1/2 intexest) and
Vera Marie Taylor, an unmarrled woman{und 1/2 internast)iherein "Horrower'), and the Mortgugoeo.

Credicorp, Inc. . 4 corporation organized and

anisting undet the lawsof  the State Of Iltiinoia ,
whosg address e 4520 W. Lawrence Avenue Chicago, Ii.. 60630
thorein “‘konder’').

WHEREAS. Bodvower Iy indebied to Lender in the principal sum ot U 5.3 19,653.73
which indebtedress. b evidenced by Borrower’s note dated January 20, 1993 and extensions and renew-ll-
thersof (herein "Notz 7). providing for monthly installments oi&;gtclpni and interost, with the balance of Indebtedness,
if not sooner paid, dur and payable on Januarcy 20 :

TOo SECURE to Lender e repayment of tie indebtedness evidenced by the Nite, with interest thereon; the payment
of gl other sums, with intercst *iiereon, advanced in accordance herewith to protect the security of this Mortgage; snd
the porformance of the covenantr and agreements of Borrower herein contained, Borrower does hereby morigagas, grant
and convey toe Lender the following doscribed property located in the County of Cook . State of

linois:

Lot 38, in Mahan's Subdivisicr of the East Half {(1/2} of the Northeast
cuarter {l/4) of the Northeast Quacter (1/4) of the Northeast Quarter {l1/4)
of Section 31, Townahip 38 North. Bznge 15, East of the Third Principal meridian

In Cook County., Illinois.

P.I.N. 21-31-207-Q17

- DEPT-01 RECORDING $27.50

'?‘4444 TRﬁH 37T 02/705/93 14141000

- SI78 4 —SI3I-OPHBT7B
. ’m'lll COL-HTY RECORDER

gnoaen 8

which has the address of 7937 S. Shore Drive . Chicago
I5treal ) (Cilyf
tilinois 60617 therein “Property Address™);
|Zip Code§

TOGETHER with all the fmprovements now or hereatler erected on the property. and all cusements, rights,
appurtenances and rents all of which shall be deemed to be and remain a pant of the properiy covered by this Mortgige;
and sll of the foregoing. together with said property loc the leasehold estate it this iMortgage is on a teasehold) are
hereinafter referred to as the " Property.”

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right 1o morigage.,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against al) claims and demands,

subject to encumbrances of record. gD
K7
,’p

(LLINDS - SEcOND MORTGAGE- 1/60-- FNMA/FHLME UNIFORES INSTAUMENT
Form 3814
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10. Burrower Nol RUN@E-E LC‘; IA‘\E‘W’:‘G’@' R‘IMW fpr puymient or modifleu-

tion of smortlzation of the sumy secured by this Mortygage granted by Londer {0 any succeasof ln interest ot Herrower
shall not operate to rolease, in any manner, the Hablilty of the ariginal Borsower and Borrower's successory In interesl,
Londee shall nat be required 1o commence proceslings against such successor or refuse to extend time lor
puyment or otherwise modify amortization of the suma secured by this Mottgage by renson of any demand made by the
original Burrower nnid Borrowsr's successors in intereat. Any forboarance by Londar in exercising any righy or remoedy
horeunder, or utherwise altorded by applicable law, shall not o a walver of ot preclude the exercise of any such right ov
remedy.

11, Succesaurs and Assigns Bound; Joint and Seversl Linbilliy) Co-signere. The vovenants and agreonzenis herein
contained shall bind, and the rights hereuader shall Inure to, the respective succesaors und assigns of Lender and
Barrawer, subject 1o the provisions of paragraph 16 heneol. All covennants and agresnients of Borrewer shall be joint and
soverul, Any BDorrower who co-signs this Mortgsge, butiloes nal axecute the Note, (a) is co-signing this Mor(guge onty to
muortgage. grant and convey that Borrowor's itterest in the Property to Lendet under the terma of this Morgage, {(b) Iy
not personally ftubie on the Note or under this Mortgago. and (€) agrees that Londer and uny other Horrower heroumider
may agree 1o extend, modity, forbeor, or make any other accommodations with regard to the teen of this Mortguge or
the Note without thit Borrower's consent and without relensing that Borrowor or madifylng this Mortgage &s to that
Borrower's interest in the Property,

12, Netice. Except for any notice reqnired under applicable law to boe given in apothor manner, (#) any notlee to
Borrower provided tor in this Mortgage shall be given by delivering It or by mailing such notiee by certified mall
sddressed to Borcower at the Property Address or at such other address as Borrower may destyoate by notice (o Lender
ay provided hetvin and (b) nay notice to Lander xhal) be given by certified mall 1o Lendet’s addrons stated hereln or to
uch other address s Lender may designale by petice to Borrawer as provided herein. Any notice provided for in this
Mortguge skall be drened to have been given Lo Borrower or Lender when glven in the manner designated herein,

13. Governing Lav/i Severabillty. The stnte und local laws applicable te this Mortgage shall be the laws of the
jurisdiction in which dhe?raperty is located, The foregoing sentence shall not Hmit the applicability of Federal isw to
this Mortgage. In the event izt any provision or clause of ihis Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othe! provisions of this Mortgage or the Note which can be glvan offect without the confileting
provision, and (o this end the'provisions o) this Mortjguge and the Note are doclared to be severable. As used herein,
“costs’, “expenses™ and attoineys’ fees' include nll sums to the extent not prohibited by applicable law or limited

herein.

executlon ur after recordation hereof,
15, Rehabllitatlon Loan Agreemont. Lorrower shull fuifill all of Horrower's obligations under any home rehabifita.

tion, improvement, sepair, or other doan agice ner it which Borrower enters inte with Lender, Lender, at Lender's opton,
may require Borrower to execute and deliver (o Lleader, In a form acceptable to Lendor, an assignment of any
rights, claims or defenses which Borrower may have 72:inst partles who supply labor, materlals or services in connection
with improverments made to the Property,

16. Transafer of the Properly or s Beneticial Interer i In Norrower, 11 all or any part of the Propecty or any interest
I it is sold or transferred {or if o beneficlal interest in Rorrawer is sold or trapsferred and Rorrower 8 not a ntucal
peeson) without Lender's prior written consemt, Lender may, vt its option, require immediate payiment in full of all
sums secured by this Mortgage. However, this optlon shall (0 'be eaercised by Lender iF exercise is prohibited by
federal tow as of the duate of thiy Mortgoge.

if Lender exercises this option, Lender shall gwe Borrower sice of accelermtion, The notice shafi provide o
period of not tess thun 30 days from the date the noties is detivered or rsided within which Boerrower must pay all sians
secured by this Mortgage. 1f Borrower fails 10 pay these sums prior to tho expiration of 1his period, Lender may in-
voke any remedies permitted by this Morguge withcut further notice or dempad on Borrower.

NON-UNIFORM COVENANTS. Borrower und Lender Durther caovenant and/ogrec a8 follows:

17. Avceleration; Remedies. Except s provided n paragraph 16 herenf, uypon Borrower's hreach of uny cove.
asnt or agreement of Borrower in this Morigage, Including the covenants to pay when due nny sums securved by this
Marigage, Lesnider prior to acceleration shall give notice Lo Borvower as provided in piragraph 12 hereofl speci{ying: (1)
the breachi (2) the action required to cure such breach; (3) a date, not less than 10 days frora the date the nosive s malled
to Borrower, by which such breach must be vured; and (4} that feilure 10 cure cuch bresch on o Lsfare the dnts specified
in the notice may result ln acceleration of the sums sscured by this Morigage, foreclosure Ry jur dcial proceeding, and
aale of the Pruperty. The notice shall further Inform Borrower of the right fo reinstate sltor accoracdon and the right 1o
nserrt In the forecivaure proceeding the naisexistencs of & defnult or any vilier defenss of Borrowe: ¢ accolerstion and
foceclosure. If the breach Is not cured on or before the date specified In the notice, Lender, at Lev de!'s aptinon, mnay
decinre all of the sums securcd by this Morigage tw be Immediately due and payaltle without further uenaud snd may
ferecioss this Morigage by Judivial procesding. Lender shall be entitled io collect in such proceeding 1) expenses of
foreciouwre, Inciuding, but net ilmhed to, ressonable nitormeys’ fees and costs of documeniary evidence, nbstracis and
tithy repuris.

18. Borrawer's Right to Relnstate. Notwithstanding Lender's sveeleration of the suwins securcd by this Morigage
due to Boreower's breach, Borrower shall have the right 1o have aay procsedings begun by Leader 1o enforce this Mory
gage discantinued at any ime prior to entry of & judgment enforcing this Morrgage if: (a) Borrower pays Lender al) suims
which would be then due vnder this Mongage and the Note had no accelerstion occurred; (bl Borrower cures all
breaches of any other covenants or agreements of Borrower canfained in this Marigage: (¢) Borrowes pays all reasonable
eapenses incurred by Lender i entorcing the covenants and agreements of Borrower cantained in this Mortgage, and n
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but oot limited 1o, reasonable attorneys’
fext, and Wl Borrower takes such action as Lemler may reaianably require o assure that the lien of this Morigage,
Lender's interest ip the Property and Borrower's obligation to pay the sumx secured by this Mortgage shall continne
unirapaared  Upan such payment and cure by Borrower. this Mortgage and the obligations secured hereby shal! remain
in Full foece and effect ay if o acceleration had occurred.

19, Amsignment of Nenta; Appeiatiment of Recetver. Ay sdditional security hereynder, Borrower hereby asvigns to
Lender 1he tents of the Peropeety provided ihat Boveowsr shall, priog te acceleration under paragraph 17 hereof or
absadonment of the Properts. hane the right to coliect and retain such rents as they become due snd payable.

Upos acreteratr ander paragraph 17 hereof or abandonment of the Froperty. Lender shall be entitled to bave a
PecerveT appinted by B court Lo rnter apon. lake posseision oo and manage the Propeny and to cotlect the rents of the
Proporty tecluding 1heas paet due. Al rents ovliocted by the recriver shall be applied firsi to payment of the costs of
o ageenco! A Lie Property aad colbwtion of reats, including, but rot limited to, receiver’s fees, prembnms on reeeiver's
tusnids Azl reasoaable sitodneys fees, spd (hen to the sums secured by this Mertgage. The meceiver sholl be llable o

14, Borrower's Copy. Borrower sivil be furnishied 4 conformed copy of the Note and of this Morigage at the time of
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