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MORTGAGE

1016432 930%586

THIS MORTCGAGE js made this - dayof - o .
19 . between the Mortgagor, S . A C Lo
{horein "Borrower''), and the Mortgages,
. oo T S O _ . # curporstion arganized and
oxisting under the Iuws ot ' ' C
whosa pdgdrows s - S : e R L R I A

(herein “Lender™}.

WHEREAS. Borrower is indebted to Londer In the principal sum ui U S !

which indebled-(ens Is evldenced by Borrower’s nate dated - ' : - and extensions and tenewsls
thereof (harein “"INo’2"'), providing for mumhly mtullmems of pritwlslal &nud Interest, with the balance of indebtedness,
if not sooner pald. diva ondt payableon : ) .

To SECURH to Ledids. she repaymant of 1he indebtedness evidonced by the Note, with interest thercon; the payment
of all other sumas, with inliiut thereon, advanced in sccordance herawith to protect the sscurlty of thic Morigage; and
the performance of the coveriants and agresments of Borrower harein contained, Borrowsr does hereby morigage, gram
and convey lo Lender the followir g #escribed property located in the louniy of . . $tate of
HHinotls:

PARCEL 1: LOT & IN BLOCK 20 4N THE TRAILS UNIT 2, BEING A SUBDIVESION IN THE SUUTHWEST
1/4 OF SECTION 3%, TOWKSHIP o1 /noRTH, RANG 10, EAST OF THE THIRD PRINCIPAL MERIDIAN
AS PER PLAT OF SUSDIVISION RECORDER APAIL 18,1972 AS DOCUMENT NO.21B70672, IN COODK
COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS FOR INGRESS ANL-cGLAESS APPURENANT 1O AND FOR THE USE AND
BENEFIT OF PARCEL 1 AS SET FORTH, AND OEFINED IN THE DECLARATION RECORUED AS
DOCUHENT NO 21851313 AND Ab CREATED 6y THE GRAN OF EASEMENT RECORDED AS UOCUMENT NO.

21992??4

. DEPT-DI RECUTOING 131.30°
/TEKGR TRAN 3785 G2/05/93 44143100
,ANEE § w-9F-0P4BB6
. cona COUNTY RECORDER .
m TR e v .
V N Ocnoumr Financiel "4

which has the address of

[LUT ) : 16ay)

[llinois ’ (hevein " Property Addess'');
{2ip Code|

TOOGETHER with ail the improvemenis row or hereafter trected on the property, and all easements, rights,
appurtenances and rents all of which shafl be deemed to he and remain & parl of the property covered by this Morigage:
and alf of the foregoing, together with said property (or the feascholid estatz If this Mortgage s on a feaschotd) arc
hereinafter referred to as the "Property.”

Barrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed aid has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrawer
cuvenants that Borrower warrants and will defend generally the title fo the FProperty against all claims and demands,
subject to encumbrances of record.

TLLINOES - OME SMPROVEMINT. . 1780 - FAMA/FHLISC UNITORM INSTRUKENT

LIND 20 (&/82) 111,
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tion of amortzation of the sums secured by this Mortgage granled by Landar to any successor in interest of Horrowar
shail not aperats to rolease, in sny mianner, the ilabliity of the original Borrower and Borrower's successors [n interest.
Lender shall not be reguired to commence procesdings sgalnst suck ruccessor or refuse to extend time for
paymeat or otherwise modify amortization of the sums secured by this Mortgsge by resson of any demaind made by the
original Borrower and Horrower's successors In interest. Any fochearance by Lender in exerclsing any right or remedy
hereunder, or otherwise afforded by applicable law, thall not be « waiver of ar preclude the exerclse oCany such right or
remedy.

"S:. Successors and Assigns Bound; Jolnt xnd Several Liabiiity; Co-signers. The covenants and agreementy herein
contaizied shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Be rower, subject to the provisions of parugraph 16 hereof. All covenants and agreements of Buorrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does pot execule the Mote, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrewer's interest in the Propitety to Lender under the terms of this Morigage, (b) s
not personally llabie on the Note or under thiz Mortgage, and (c} ngress that Lender atud any other Borrower hereunder
may sgree to extend, modify, forbear. ur make any other sccommodistions with regard to the terms of this Mortgage or
ihe Note without that Borrower’s conient and without releasing that Borrower or modifylng this Mortgage as to that
Horrower's interest in the Property.,

13, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Bortowet provided for in this Mortgage shall be glven by delivering it or by malling such notice by certifled mail
sddrensed to Borriower at the Praperty Address or &t such other adfdress as Bocrower may desiginte by notice to Lender
a1 provided herein, and (1) any notice to Londer shall be given by cortifled mall to Lender's addeess stated herein or to
such other address 45 “ander may designate by notice 10 Horrower as provided hereln. Any notiee provided (or in this
Mortgage sha!l be deemsdoto have been given to Burrower or Lender when given in the manner designated herein,

13. Geverning Lar| Sivarabillty. The state and local laws applicable to this Mortguye shall be the Yaws of thz
Jurisdiction in which the Propwriy is located. The foregoing senience sha!l not limis the applicability of Federal taw to
this Mortgage. In the event thed avy provision or clause of this Mortgage or the Noie conflicts with applicable law, such
conflict shall not affect other pravidions of this Mortgage or the Note which can be given effect without the conflicting
pravision, end to this end the pecvinions of this Mortgage snd the Nate are declured to be severable. As used herein,
“costy’', Vexpenses’” and attorneys’ ferd” Include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borvower's Copy. Borrower shall he Zarnished a conformed capy of 1he Note und of this Mortgage at the time of
execution or after recordation hereol.

15. Rehabllfintlon Loan Agreesaent, Borrower shall fulilll all of Borrower's obligations under any hame rehabilita.
tion, improvement, repair, or other lnan agreemeatwhich Borrower enters into with Lenider. Lender, ol Eeader's option,
may reguire Horrower to execuie and deliver to-ladader, in a forto acceptable to Lender. an assigrment of any
rights, claims or defenses which Borrower may have agolnst parties whe supply labor, materials arservices in connection
with Improvements made to the Property.

18. Tranefer of the Properiy. If Borrower sells or rranates< al! or aay part of the Praperty or an interest therein,
eacluding (a) the creation of a lien ac cncumbrance subontinaie ¢: this Morigage, (b} w transfer by deviso, descent, or by
operation of law upon the death of & joint tenant, or () the grantaf any leaschold nterest of threee years or less not
containing an uption to purchase, Borrower shall cuose to be submircei information reguired by Lender to evilunte the
transtferee as if o new toan were being mads to the transferee. Borrowsc ¢!l continue 10 be obligated under the Note and
this Mortgage unless Lender relenses Horrower i wriling,

If Lender, on the basis of apy informalion obtained regacding the cransfroos, reasonably determines that Lender's
securily may be impaired, or that there Is an unacceplable Hkelilukxd of o breach of any covenant or agree-
ment in this Mortgage. or # the reguited mformation ix noi submitied, Lender siny declare alt of the sums secured by
this Mortgage to be immediately due and payabte. IF Lender exercises such opticn to accelerate, Lender shall mait
Borrower notice of neceleration in nceordiance with paragruph 12 hereut. Such notie s'wll provide a period of not less
than 30 days from the date the notice is maited vr dedivered within which Borrower tigy pay the sums declored due, If
Bocrower {uils t¢ pay such sims prior to the expiration of such period, Lender may, withoxsy further notice or domand
on Borrower, invoke any remedies peemitted by paragraph 17 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as tollows:

17. Acrceleration; Remedles. Except as provided In paregraph 16 hereaf, upon Borrowe:’s Lreach of mny cove.
nant or agreement of Borrower in this Mortgage, Inclutting the covenants to pay when due any ‘svar secured by thia
Mortgage, Lender pricr (o ucceloration shubl give untics te forrower as provided In pazagraph 12 boeratnpecifylng (1)
the breachs (2} the actlon required to cure such brench; () a date, not leas ihan 11 days from the date thoponze ln malied
1o Bosrower, by which such breach must he cured: and (4) that fxllure (0 cure siich breach on or befare the <ute specified
In the notive may resull In accelersilon of the sumn secured by this Morigage, fureclosure by Judivinl proveeding, andd
sate of the Praperty. The notive shall further Inform Borvower of the zight (o reinstate sftcr accelorntion snd the right to
aasert In the foreclosure proceeding the nunexisience of u defuubll or any other defense of Borrnwer to acceloratlon and
foreclssure. I the breach is not cured on or hefore the date specilied In the notive, Lender, ut Lender's oplion, may
declare all of the surs secured by this Mortgage 10 be Intmedistely due and payablo without further demsand and may
forscions thla Martgage by Judiclal proceeding. Lender ahall bo entitled to collect In such proceeding all expenses of
forecloaure, incfuding, but not limiied to, reasonable atturneys’ fees and conts of documentary evidence, ubstracte and
title reporia.

18. Borvower’s Hight to Reimdate, Notwithstanding Lander's aveeleration o the sums secarest by thin Mortgage
due (o Borrower's breach, Borrawer shall have the right to have any procecdings begun by Lender to enforee thin Mort -
puyge discontinued at any time prive to entey of @ judgment entorcing this Moriage i G Borrower pays Lender all siems
which wotdd he then due under this Mortgage and the Note had no acceleration accurred; (b)) Borrower cures all
breaches of any o1hier covenams or agrevments of Horrower contained in this Muortguge; (0 Horrower pitys all reasonable
expensey incurred by Lender in enforcing the covenanis and agreemenis of Burrower cantained in this Mortgiage, amt in
enfurcing Lender's remedies as provided in paragraph 17 hereat, incloding, but not limited to, reasonable itlormeys’
fees: and (0} Borrower takes siuch action as Lepder muy reasongbly require teoassare that thye liea ol dhis Muartyge.
Lender's interest in the Property and Horrower's obligation (o pay the sums seeured by thas Mortgage shali continue
unimpatred. Upun such payment anid cure by Horrower. this Maortgige and the ubligations secured herely sBall remain
in full force and effect as it no acceleration had occurred,

19. Amignment of Rents; Appulniment of Receiver. As additionnl security kereunder, Borrower hereby assigns to
Lender the rents uf the Property, provided that Borrower shall, prior to aeceleration wmlber paragruph 17 hereal or
abandonment of the Property, have the right to colfect and retuin such renty as they beeome due anst payable.
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THIS VARIABLE RATE RIDER is made this day of 19 .
and ia incorporated into ind shall be deemed 10 omend and supplement the Morigage (the “Security Instrument™) of the same date given
hy the undersigned (the *Borrower™) Lo secure Borrower™s Consumer Lonn and Security Agreement to

¢the *Lender”} of the same date (the ¥ Note™) and covering the property deseribed in the Security Instrument and iocated at:

{Proparty Ackiranss)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments 10 Borrowar's payment smount, ad-
justments in the loan term or adjustment to Borrower’'s final payment amount.

AGDITIONAL COVLHANTS,

In uddition to the fovimants and agreements made it the Security Instrument, Borrower and Lender further covennnt and agree us
follciws:
CHANGES IN PAYMEN TS M EDULE DUE TO INTEREST RATE CHANGEN.

The Note provides lor anintozdanmial interest rate of %, and slso provides for chunges in the inlerest rate
and puymeni schedule us follows:

Borrower's rate will be o variable anneid e of . % in eacess of the highest LS, Prime Rate published daily in
the Wall Street Journal under “Money Rater? (ag “index rate™), I the index beeomes unavailuble, Lender will selecy, to the extent per-
mitied by applicable laws and regulations, soine othar interest rate index that is comparable 1o the index and will notify Borsower of the
change. Lender wiil recalculute and reset the anndal in erest rate cuch business day (excludes Snturday, Sunday and legal holidays), 1o re-
flect changes in the index rate. To figure the Annual-Peiceniage Rate, Lender adfds percentage points to the index in effect
the previous business day. Lender will chungs the Arbusl Parcentage Rate on the first business day {sxcludes Saturday, Sunday ind legal
holicnys) following the day that the index chunge is publishe . Che interest rate will never be more than % per yeur or lesy
than 900% per year. The interest rate in effcct on the dute 1204 ays before the final payment is due will be the rate Leader charges afler that
date.
{ } Borrower's menthly pryment will chunge nnnually on eacl_anniversary date of the first payment due date. Pender will determine
the amount of the inomhly pryment that would be dusge enough to repny e ungsaid principal balunce of the Note plus interest on that
amount in full by the fins] payment due date. Lender will give 1o BosrowdnOnotice of any chianges in the monthly payment ot least 25 diyy
(but no more than £20duys) before the date when the chonge bevomes effectize dander will use the interest rate in eflect on the date shown
in the notice of payment change {referred 10 below) 1o make this caloulmtion, 18 20e Hote has ot been paid in full by

, Borrower will pay the remaining unpaid pe.ncipal and acerued interest in full on thin date,
[ ] Borrower will continue to make regular monthly payments until the ungssia prisvinal and interest due under the Note have been
paid in full. Interest rate increases may extend the original payment schedule, 16the Nofe has not been paid in fudl by

. Borrower will pay Whe remaining wopaid principetaes scerued interest in full an that date.
[ ] Borrower's iinal pavment will be ndjusted so that the unpaid principal and interest Gy ander the Note wil be paid in full.
NOTICE.

Lender wilt give to Barrower 2 notice at least once each yeur during which an interesy rate adjpainert is implemented without an ac-
compenying chunge in the amount ol the monthly payment. The notice will include tho current and priorinterest rates, o statement of the
loan balonee and other information required by law and uselul to Borrower.

LOAN CHARGES,
If the loan secured by the Security Instrument is subject 10 6 law which sets maxamuin loan chirges, and that e is finally interpreted

so that the interest or other loan charges coliveted or to be collected in connection with the loan exceed permitted iy, shen: (D any such
loan charge shall be reduced by the imount necessary to reduce the charge o the persmitted linsit; and (2) any sums pfiestv collected from
Borrower which exceeded permitted limits will be refimled 1w Barrower, Lender mny choose to minke this refnd b redcing the prine
cipal owed under the Note or by making o direet payment o Bertower, 10 refund rectuces princip, the reduction will be sreared as a por-
tial presayment under the Mote.

LEGESEATION,
If, alter the date hereot, enactment or expiration of applicable laws bove the effizct cither ol rendering the provisions of the Note, the

Security Instrument or this Variable Rate Rider (other than this paragraph) unenforcenbls secording Lo their werms, or all or any part of
the sums seeured hereby uncollectable, as otherwise provided in the Security Instrurent ind this Varinble Rate Rider, or of diminishing
the value of Lender's security, then Lender, ot Lender's oplion, may declare off siins securet by the Sccurity Instrument to be immedistely

due and payuble.

“if‘;(;‘.H?‘. B0
IN WITNESS WHEREOE Borrower has executed this Variable Rate Rider.,

Vot (2. Vil

to:

Consumer Financiad ™
257 i Schaumburg Road _
£ purg IL60194 . ) ii

; . _ ,
\_/ LACAS ) AR T L




UNOFFICIAL COPY

i5har~i" -
mﬂ e‘a.'_l;j'

BCIL. .

o3l



UNOFFICIAL COPY .

DUE-ON-TRANSFER RIDER

Notice: This rider adds » provision to the Seawrly Instrument allowing the Lander to roguire repayment of the Note in fall
upon irsnsfer of the property.

This Due-On-Transfer Rider is made this day of , 19 , and is
incorporated into and shall be deemied to amend and supplement the Morigage, Deed of Trust, or Deed 10 Secure Debt (the “Security

Instrument”™) of the saume daw given by the undersigned (ihe " Borrower™) to secure Borrower's Note 1o
' C (the “Lender™)

of the same diste (thie “Note™) and coveriag the properiy deseribed in the Security Instrement and locited av:

{Property Address)

AMENBED Coveari ) Inaddition to the covenants and agreements mucde in the Sccurity Iastrument, Borrower uid Lender fur-
ther covenant and agreeds firdows:

AL TRANSFER OF THE PROE2TY OR A BENEFICIAL INTEREST IN BORROWER
Umlaorm Covenant i6 ot the Secusity Bstrument s amended to read as follows:

16. Trunsker of the Property or g Benclivly s Interess in Borroser, 3 all or oy pan of the Property or an interest theeein is sold or transferred
by Borroseer (or 1t a beneticiil inleaest in o ower is suld or transfecred and Borerower 1< not g naturid person or persans but is a corpo-
ration. parinerahip, rust of other legal entity) watlout Lendes's prios written cansent, excluding Gi) the ereation of a licn or encumbrance
subordiniate W s Secunty Instroment which does not relate 1o g transfer ofF rights of occupanyy tn the property, (b the creation of a pur-
chase money securtly nterest for bouschold applienles) (o) a wansler by devase, descent or by operation of Faw upon the desth of a joimt
tenant o (d) the grant ol any leaschold inere st of (threew oy of less aot contarmimng an opl:on W purchase, Lender may, at Lender’s uoption,
declare ait the sums swcured by Hus Secusity Instrumenc s o0 immaedistely due and payahle

TEEemder eneromes such opion toacvelerate Dendes shall mast ersower nouce of weceleration i secordance with paragraph 12 hercof,
Sk notie e sbalt provade g pezsad of ok dess than B dass Inet the Cate the iviece 1s manled within whisch Borrower may pay the sums
dectarcd due 1 Bocromeer Laihs to pay 2ovch sums poor Lo the e piraiicd ol such preerord, Lender gy, wathout further notice or demand on
Borrmaer ey oae iy avmcdnes permitied by patagsapts 7 hereof

Lot musy s om0t tora sade or 1ransdes o F (8 Bia oot auses to be subfazcano Lenden intisemation regusred by Lander to evaluate the
ek roe g a o Saen wecre berig nuade B B framderr e 1.0 ender seanvoriabiy deternunes that Lender's security will raol be sinpained
At bl 1he frih o 4 Drea Bood ey conoemad oo agaes Mt 1y Sec LD Instremyente o praste A Jmierest waill be payable orohe suims
den et Moty Seviaiats Tnskrureeat ot g fats avvpsabde o Lender D changes i the ooy, ol the Note und thes Sevurdy Instrament re-
srererd e bermde s an ot ciuhing B onamgnie pueseadine sdninbmentoin the mntere st eae ashileaent fiinal payment date for the Joan, and
achibrt e of wngnaad orhereat e ot soet iU U ransdorer ugns shoasaumphion apeecme e thet s acceptable 1o Lender and that oblis
BARA URe ErrtdereT Lo een s a0 e secne s et ggrermicnis e e in the Mot and s thiy SCounty Insteument, as modified M reguined by
barntet Lot et gwrenntiond b apgdeal baw L emde? abso nus charge s reasanabile lee an 2 coraditon o Lender's cansent to any sile
a3 trarates

PBaof e rf A iii o ont T v Cn L A aeade? the St arad s Sty Bosirament unloss Lender sobe ses Borrower in wriling,

P WIS N W v Boarimaor S ewecuind i Phse-UdneFranster Rader

:f"” !'\‘ i" L. " '“|,, B
e At e e e (SRl
Borrower
e e e {521
' Borruwer

Mafito: e
TCF Consumes Magncta! .
2521 West Schaumurg 1. aGHeLBo
Schaumburg, iL. 60194 3

D E-ONCER UNSER R RIDEH - Sucond Montgage - 4/82 - FNMA UNIFORM INSTRUMENT
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