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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS 40 RTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY,

THIS MORTISA TP BEEHES AREVROEN L BRREBEPHR W4 eretn“Mortgnge’) s made by and among
' and (strike ¥ title is not
held in an IHinols Leag Wraat) [~ - (the “Trustee™), not
personally but as Trustes varder a Trost R@Jgeemunt dated —===="==" and known Rs Trust No. ~~~~—~"—""7
{herein each of ALPHONSO  pFLUSC, E ANN PELUSO

and the Trustee, if any, sre lad/viduaily and eollectively and jointly and asverally referred to ss “Borrower™) and 87.
PAUL FEDERAL BANK FOR-GAVINGS, whose wddress is 6700 W. North Avenue, Chicago, Nlinola 808305 (herein
“Lender™),

In consideration of the indebtedness aervin recited, Borrower, axcepting any Trustee which Is a constituent party
in Borrower, hereby grants, bargaing, selix. conveys, warrants and mortgages, and the Trustee. if any, hereby conveya,
mortgagea and quit claims, unto Leader and/ia ider's successory and Assigns the following describod property located
in the CITY of eTANKLIN PARK , County of oK ,
Siate of lliincis:

LOTS 3B AND 39 IN BLOCK 13 IN FRANGZLIN PARKC IN SECPION 27,
TOWNSIHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN ODOK QOUNTY, ILLINOIS.

P.I.N #2-27-115-03 -
Q- . "(',} 4 . %g.lsgl %ﬁﬂ"&iﬂﬁ 02/0%/93 mw‘ﬁ
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. COOK COUNYY RECORDER

which has the address of 2922 WASHINGION, FRANKLIN PARK TL 60141
(herein "Property Address”™);

TO HAVE AND TO HOLD auch property unto Lender and Londars successors und assigns, fore en together with all the
improvements now or hereaiter erected on the propurty and sll easements, rightn, appurteni nee., f‘,m!r-m!gnirfd title or
reversion in ahd to the beds of ways, streets, avenees and alleys adjoining the Propurty, and rents (s ysct however to the
rights and authorities given herein to Lender to collect and apply such rents), royaities. mineral, oft and das cights and profita,

waler, water rights and water stock, insurance and condemnation proceeds, and nll fixtures now or here et attached to theg

property, allof which. including replacements and adastions thereto, shull b deemeit Lo be und remain a peric fthe property
cavered by this Mortgage: and all of Uhe furegeing together with sald property (or th leasehodd estate If thin Mortgage ivon o
leasehold) are hereinafter reforred ta as the “Property”; as to any property which does not constitute a fixture (as such term s
defined !n the Uniform Cemmerclal Code) this Murtgage ix herehy deamed to be, as well, 8 Secority Agreemons, undor the LICC

for the purpose of creating a securlly Interest in such property, which Borrower heraby grants to Londer ax Secured Party (as o

auch term in deflned tn UOC);

T Sevure to Lander on condition of the repayment of the REVOLVING LINE OF CHREDIT indebtednesa evidenced by
Borrewor's Variable Diterest Rate Promissory Note (“Note™) of even date becowlth, in the principal sum of U8
] 50,000.00 (the "Maximum Credit™), of so meich thercof as may be advanced and outstanding, with
interest thereon, providing for monthly installments of principsd and {utereat, with the principal butanes of indebtedness, if
nat sooner pald or required to be puid, due and payable on 0:/01/98 1 the payment of g1l other s,
witit intereat thereon, advanaed in aceordunee herewlth te protect the necurity of this Mortgage; nnd the perforiumnce ol the
covenants and agreements of Borrower contained herein and o the Mots, provideid thot the imaximuim amount seewred
hereby abull be s gt foreh i pavagraph 20 below. -

Notwithatanding anything to the cantrary I\m‘u\n,# Property +ha't include vl of Borrower's rlght, ticle and intercst in
and o the real propercty described above, whether sucPght, title, ana interest b acguired before or after excention of this
Mortgape, Specifically, and without fimitation of the foregoing, i this Mortgage is given with respect taa teseholil extate held
by Borrower, aind Boerower subsequently acqubres o fee interest in the real property, the lien of this Mortgage shall attach o
and include the fee interest acquired by Horrower,

Borrower covenants that Dorrower is the lnwiil owier of the exiate In land hereby conveyed and kas the right 1o grast,
convey ansl mortgage the Property, and that the Propernty Is anencomberred except for encumbrancen of record, Borrower
(excepting aay Trustee which is nconstituent party in Horrower) waaennts sid Horrower covenunts that it will defead
generally the titie 1o the Property against all eladms andgbamunds, suhject toneumbrances of record. Horrower mvﬁw
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. Condomnation. T p ‘N@F\.’F.l (?!““"lwA LI ‘;Sirmqun\{ugnl, in conneetion with iy
contlemuntion or othertu 3l LN villy, o et It f, O\ YRR | & condiBmAnt lor, are Bereby asnignd
an il shold e padd to Damaber, B the event ol a totad er parettad Lakklig of'the Property, the proceeds shallbe apipliod to the s
neenemd by this Morignge, whth the execu, I any, pald (e Burrower,

IFthe Property is nbandoned by Borrowoer, or i, kfter notics by Lendor to Borrower that the condesmoy offers 1o make an

awnrd ar setthe a4 clgiro foc damages, Borrower (et to reapoend o Lendoer within 30 days after the date suel notice by maitbad,
Lender ls puthorized to collect and apply the proceada, ml Lendee's aption, etther to restoration or repnde of the Property or to

sums secured by this Mortdage,

Uniesy Lender nnd Horrower otherwise agree iuwriting, any saeh application of proceeds to prinedpal shull not extemd or
posipone the due date of any pnyment due under the Note or change the amount of such pryent,

10. Barrower Not Released, Fxtension of the time for puyment o madiflention of uny other terim of the Note or this
Mortgugs granted by Lender te any successor in interest of Borrower shall not operate to relenar, inuny muanner, the linbility of
the ariginal Borrower aml Boreawer’s suceessours in interesy, Lender shall noc be required te copumence proceedings against
such secessor or refuse to extend time for paymeat or atherwlse modify any term of the Ageecment or this Mortgage by
reason of any demand made by the origingl Borrower and Borrower's siecegsors In interaest,

11. Forbearance by Lender Not s Wadver. Any forbearnnce by Lender in exercising any right or remedy unider the Note
or hercunder, or oiherwise afforded by applicable iuw, shall net b a waiver of or prociude the exercise of nny sueh right or
romedy. The procurement of lnsurancee or the pryment of taxes or other Hons or charges by Lender shall nok ba a wadver of
Lamder’s righl to necelerate the matarity of the indebtedness socured by this Mortgnge

2. Remedies Cumulative. All rewedies provided in this Mortgage ave distines, nndd camulative Lo any other right or
remedy umter thiy Morigage or alforded by law or equity, and may be execelsed concarcently, independently or suecessbly.

149. Successors and Assigns Bound; Joint and Several Linbility; Capifons. The covenanis and agreements herein
contained shall bird, and tie rights berewaader shadl innee Lo the respective sucecsaors aed asaigng of Lender and Borrower,
subject to the prowllons of paragraph 19 hereof. A1 covenants and agreements of Borrower shiell be joint und several. ‘The
captions und headions of the puragraphs of this Mortgages are for convenlem:e only and are not Lo be used Lo interprel or
define the proviniors bereol,

14, Notlee. Excipt far any notice required ander appilesble law to he given i another maaner, (r) any notlee to
Bocrower provided for B0 his Mortgage shall be given by delivering it to the Praperty or by madling such notlee by ordinrry
mail, addressed to Berdowérat the Property Address or at such other address ns Borrower may designate by notles to Lender
ar provided herein, and (b) any notice to Lender shall be given by reglistered or certified mail, return receipt requested, to
Lender's nddress stated hereirn orlo such other address us Lender may designate by notice to Borerower as provided herein,
Any notice provided for In this ‘doctguge shall be deemed to have been glven to Borrower on the dite it s delivered to the
Property’s address ur the dute svsh ratice is deposited In the ULS, Mail system with the proper postage and addressed to
Borrewer, Any notice to Lender shall pai be deemaod to have been given untit it has been recetved by Lendes,

15, Actual Knowledye, For purpasis o this Mortgage ancd the Note, Lender will not be deemed to have recelved actunl
kuowiedge of information required to he/conveved to Lender in writing by Borrnwer untll the date of netunl receipt of such
information at the address specified above (or such other address speciflied by Lender to Borrower). Such date shall be
conchmively determined by reference to the ceturn receipt in possession of Bocrower. ITsuch return recelpt is not available,
such date stal be conclusively determined by referineed to the "Received” date stamped on such written notice by Lender or
Lender's agent. With regard to other events or infuriraiion not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actunl knowledge of sueh event orinformation as of the date Lender receives o written nollee of such
event or information from a sourcs Lender reasonably Selieves G be eeltable, including but not mited Lo, a conrt or other
governmental ngency, institutional fender, or title compuny. Pho netuat date of recvipt shall be determined by reference to the
“Raceived” date stamped un 2uch written notice by Lender or Lnder's agent,

16. Governing Law, Severablility. This Mortygafe shall bogovarned by the law of the State of Hinods. In the event that any
provisiun or clause of this Mortgage or the Note conflicts with apphaable luw, such conflict shatl not affect other provisions ef
the Mortgage or the Note which can be given effec: without the conflicting provision, and to this end the provisions of the

Mortgage and the Note are declared to be severabls
17. Borrower's Copy. Borrower shall be furnshed a conformed 2oz of the Note and of this Mortgage at the time of

execution or after recordation herenf,

18. Events of Default; Remedies (Incloding Freexing the Line).

a Events of Pefuults. Set forth below Ly a list of events which wili constitutc Events of Default. Such events arer (1}
Becrower's failure to pay when due any amounts du arder the Note; (2) the cuiatanzZmg balance due under the Note exceeds
the Principai; (3) Lender receives actual knowledge that Borrower's omitted rarciial information on Berrower'’s credit
application or made any faise or misleading statement on Borrower's credit applicadon: (4) the deaih of Borrower or any
maker or guarantor of the Note; (6) Borrower files for bancruptey, or bankruptc; proceedings nre instituted sgainst
Borrowers snd not. dismissed within sixty (60) calendar days, under any provision of ary siate or feders! bankruptey lnw in
effect at the time of filing (6} Borrower makes an assignment for the benefit of Borrowes's ecaditors, becomes insolvent ar
becomes unabie to meet Borrowers obligations generadly as they become due; (7) Borrower futtier encumbers the P'roperty or
sutfers a lien, claim oflien or encumbrance against Lhe Property, except such liensor encumbranceswhich are subordinate to
this Mortgage: (8) Dorrower is in default or an action Is Ried alleging a default under any crecit intrument, or mortgage
evidencing or securing an obligation of Borrower wirh priority in right of payment over the line of ercdi Leeeribed in the Note,
or whose lien has or appears to have any priority nver the lien created by this Mortgage; or whose e is ‘or appears {o be
secured by the Property or on which this Mortgage is a livn; or any of Borrower's other creditors attempts o for actually does)
seize or obtain & writ of attachment agrinat the Property; (8) Dorrower fails to keep any other covenanc contained In this
Mortgage and the Note not otherwlse specified in this Section.

b. Remedics (including Freezing the Line). Lender may, at its sole option, upci the ocenrrence of mn Event of Defauly,
freoze or terminite the ine, und, requit e Borrower o make immedinte Sull repayment of the unpald prineipal badance of the
line together with accrued but unpatd interest and other charges. “Freexing” the line means refusal to make any rther
advances agrinst the line, If Lender fails to make such payment upon demand, Lender may inatitute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
to collect in suck proeceding ull expenses uf forecloure, Includ:ng but not lintted to, ressonabie attorneyy’ fees, and costs of
documenting evidence, abstracts and title report. As addltionai specifiec protection, notwlthstanding any other term of this
Mortgage, Lender, without declaring or esserting an Event of Dofault or invoking any of its remedies pertaining Lo Evontas of
Defauult, may immediacely and without notics, freex: the line, upon the occasrence of any evenl enumerated hevein. Feoozing
the line will net preclude Lender from subserquently exercising any right or remedy set forth herein or in the Note.

19, Transfer of Property or & Beneficlal Interest in Borroveer. [fall or any part of tiie Property ov any interest is it iaseld
or transferred (or a heneficinl interest n Borrower is soid or transferrwd and Borrower i3 not a natural person) without
Lander’s prior written consent, Lender may, at its option, require immediate payment in full of ail suma secured by this
Moztgage. However, this option shall not be exercised by Lender if exercise Is prohibited by federal lnw s of the date of this
Mortgage.

IfLender exercises this option, Lender shull givi Borrewer notice of acceteration, 'This notice shall provide a period of not
leas than 30 days from the date the notice i3 dellvered or malled within which Horrower must pay all sums secured by this
Morigage. IT Barrower falls to pay these sums prior Lo the expiration of this perlod, Lender insy liwvoke any remedies permitted
by thim Mortgage without further notice or demand on Borrowur, -

20. Revolving Line of Credit Loan, This Mortgage is given to secure a revelving crecit loan evidenced by the Note, This
Mortgage shull secure not only preseatly existing indebtedneds under the Note but also future advances, whether such
wdvances are obligatory or to be made at the option of the Lender, or otherwise, wy are made within 20 years from the date
hereof, to the same extent s if such fusure advancens wece made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of ks Mortgagie and although there may be no indebtedness secured hereby
outatanding at the time any pdvance i made. The len of this Mortgsge shatl be vidid an to sl indebtedness securad hecoby,

- STI96086
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