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. Mtate of Hicoix MORTGAGE

FHA Cams No
TATO9BGI 1403

93096738

¥ ilddnan

THIS MORTGAGE ("Secunity Tnstrument™) is made on February tet,
~~  The Mortgagor is
WSTAFA ¥ YAMAY., A¥<.:l TO Cyunthia Yamandi

whose address iy
L B 5 PEGLY L ANE CHICAQRQ HEIGHTS., L. B04 11

»(*Borrower®). This Security Instrament is given to
E MARGARS 7 [N & COMPPANY | [N

which is organized and existing under the laws of the State ot New Jersay , and whose
address is Gne, konson Road, [=zalin, hew Jearzey, (883C

J{*Lender”). HBorrower owes Lender the principal sum of

Farny Thousano, ity bBigrr ard 0C/100
Dollars (U.5. % 50,000 0 ). This debt is evidenced by Borrower's Noie dated the same date as this Security
Instrument ("Note"). which/provides for monthly payments, with the full debt, if nol pawd earlier, due and payable on
Tapruary lst 205002 - This Sceunty Instrument secures to Lendor:  (a) the repayment of the debt evidenced by
the Note, with interest, and all repswsis, extensions und modifications; (b} the payment of all other sums, with nferest, sdvanced
under paragraph 6 to pratect the seca(ty of this Security Instrument; and {c) the performance of Borrower's covensnts and agreements
under this Security Instrument and th2 Note.  For this purpose, Borrowsr does horeby mortgage, gruat and convey lo Lender the
following deseribed property located in . )
COOK Caunty, [linos:
LOS 2 N B O0R D DN NGO N WUGHLANGS ., A SUHDIVISON Or THE Wwis3?
PAY UE e N TR ALT A b G LEGN Fa . TOWNSHIE 3h NORITIH, HANGIE
1éd , kEAS (IR i T i ORI IRAL MEKRLD AN, {(EMORP] THE AN
S1gZh R e e NGRS 38 G ok RORTIH 1 /2 OF THE WESE 1 /2 0F
Frie MR e A PAa b AT SR TN ANG BEXUEDT OTHAT PARY OF TR
W TR Gy r e b e ik gl gt A a0 THE NORTSEASY 14 0F SAYHG
SEroTiON wr il L IDs Wi G- imbk FAST L2005 FE:T O OF THE WEST /2
O Thbk NUK AL T A LAi Ll RO T LON e 0N QOO SOUNTY, JiLLLINOLS.
PEWNMANENMT T ARM NO L 1D - 14~ B QU8

9309¢ ¢ OEPT-01 RECORDING $27.50
T4 TeS355  TRAN 4911 02/05/93 13211000
LU0 4 #—9 3 0947 ES

3 . 00K COUNTY RECORDER

which has the address of
t2Aa S P GGEY L ANE CHICAGD HEIGHTS, 11 a0a 1

TOGETHER WITH all the improvements now or herenfier erccted on the property, and all easements, rights, appuriensnces,
renis, royalties, mmineral, il and gas rights and profies, water righits and stock and all fixtures now or hercatier & part of the propenty.
All reptacements and additions shall also be covercd by this Security Instrement. All of the forsgoing is referred to in this Security
Instrumeitt as the "Propeciy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage, grant
and convey the Property and that the Properly is unzncumbered, except for encumbrances of record. Borrower warrants and will
defend generally the litie 1o the Property against =il clairns and demands, subject to any encumbrances of record.
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7. Condessaniine The proveads of any sward or claan for demages, diceet sy vonseguetml, in o conneciion with aay
condomnanon o uther kg of any part of the Propesy, or tur roaveyance jn ptace of condemnation, are herehy assigned and shail
be paid 10 Lender to the extent of the full amownt of the mdent=dness thid rannins unpsid under the Note arzaf this Secuaity Instrument,
Lemter shall apply such procesds o the reduction of the indvbisdness under the Note and this Sceuniy Instrement, first to any
delinguent amounts applued o the order provided in Paragraph 3, and then to prepayment af principal.  Any application of the
provecds to the procecpal shadl aot extead s podtpone the due date of the mesbly payients, whoch are relesied 10 in Paragraph 2,
o hinge the dincant of sach o payaentt Ay excers proseels over an amosat pegeed oo pay wll snattanding indebledpnoss undor
ther Mrobe sl than Y cnnity Toctvgine ot ahall be paid 1o the ent ty hegrably chtithog thereo

K Feem {ent iy offert beos gl harygrn wuthotiosd by the Ssoretmy,

G Laroaneds For Aceeberabign of Teht,

fud TheBralt, dooder auny, oo vpt s bonped by regulaticam sl by the Sexietary an the case of payment defaults, requivs
umitndzale paayoicnt v full b all e secursd by oy Sty [nstrument sof:
(1p Butrowce detaate: by fnding o pay sz tatl any monthly paymert regquused by tns Sccunty Instrunsent Privr lu or on
the due dat: Gf the st mionthly payment o
£ Bravcacr detaulty by Juibig . Vs o pescal of therly days, to perform any other ubligations conteingd s sho Swecurnity

[ristitbige -t .-

(et Sule Withen Cavdit Approvid. Lender shsll. of permtted by applicable law and with the prior spfiroval of the
Secretary, feguire tmunwdiate payment an full of o) sums secured by this Scourity Instrumment if: .

f5r Al ar part of the Prperty, or a beoneficsul imerest an a trugt owning all ar part of the Property, (s sold or otherwise
trunyleiied {other than by devise ar desovet) By the Borroveer, and

G2} The propeity as noi accupies] by the plas et o giantee ax his ot her principal residesce, or the purchas or grasice
doacw w0 ooy the Property, biet s or Bee credst has sot been spproved in accordance weih the nsuirements of the
ey

fo) M Waidver, Bom i oo snon il seculil grepit [emder s coysiine ammedhate paytient 1w full. bat Lender does
not deguife aauh ey saits, Fendee dovs pot vave s ngiis with meapes o subsequetd eveata

{hy Regudasicns ol PPO1 Seeretary  fo ey cnssmstances regithimne (vaued vy the Seuretery wall o Lender's aghls
ik sane 0f pryvenent Bty Ty e ontecdiade payeent i full wnd foreclose of wot paid. This Secunty {nstriment does
nut anthonze aeceleraten G Torcdusnze JF not permitied by regulations of the Secrgtery.

() Muorggage Not lavainea. SHorcower sgrees that shoshd this Security lasinimant snd the note secuncd therwby. ot be
eligible for insurswe wndes (e Nanoaal Housing Act within 6Q days from the dats hereaf, Lender may, at its option and
gobwithstamding steytbung o Pdotgrasnh 9, require immodiate paymeni in full of &if sums sscured by this Secunily
fnstrument. A written statemest of wny authoraed agent of the Secroiary dated subsequent 1o 60 duys trom the dske bereod,
declimng to insure thus Securily byicioent and the aote secured thereby, ghall be deenwd conclusive {)mof of wuch
mnchygibuliny. Notwithstanfing the fare(oag, they ot awy oot be exercised hy Vender when Mo apsvaiiabiing of
wsuranca osolely Jdue o b endes's Bodiie ool @ monage nsieance prefsiin to the secetny
I, Reinstatesient.  lorrower has i eight 100 e remnstated it Leader bus copisred ammediate paymen o tull because ol

Boareower's falure o puy on seonnd die andey the Sote or (s Security (nstoument. This cight spplics even afler foreclosure
provesdmgs are wstitured. To reistate the Securty ansirumens, Bosrower shall tender in s lung sum sl amownts requinst to bring
Borrower s aucount current inctuding, o the extent they dre oblivalions of Borrewer under this Secunty Instiument, fo1eciosure costs
aned reasonable und castomary attarneys” fees and expenses plaperly associated with the foreckosure proceading. Upon reinsiatement
oy Huagrerws, by Secdnnty fnstiument imud the obligation s tha) 3t secures shall remain in effect as 11 Lender had not required icmedinte
peavipend an dulb However, Lender s ot regoized 10 penmulcreinstatement if: (1) Lender has escepred reinstufenent siter the
costitnencement of {orsclosure proceedugs within twe years imondbsicly preceding the commencemient of w etierent foreclosure

procesding, (i) reinstatzment will preclude foreclosure on dittersat gronads in the future, o (i) renstatement will adversely sffegt

the pricedty of the lren created by this Security lastrum:nt.

1t. Hearrower nol Refeased; Forbearance by Lender not a ¥ uiver, Extension of the veane of payment or modifivation of
amaetizition of the sums secnred by this Secunity Insteiment geanted By Cender to any ~uc . ccar snonterest of Bortower shall not
upeiate b release the imhility of the orrgingd Horrower on Borrewer™s suceeyorin interest. Lender shall not be requited to commence.
procecdings ayainst any successar an apleres? o cefuse o extend e for faynent of otherwee modify amortization of the sums
wecnred By thes Secueraty Institement Byoreason of any domaed anede By the argmal Borrower or Borrower's spocessors oo intecest.
Any forbearsoee by [onder i exervising any tieht on semieds shalt aot e a warver o or navcinde the exercise of any nght or remwdy.

TO1E, Nuceessors aitgd Assigns Bouad:; Joint and Se.eral Liahitity; Co-Signers. 1n2 covenants and sgreemcils of dus Secunmty

Instrument shall brad and beretit the sucvessors apd assigns ol bender gkad Borrowee, sebpect Lo the provisions of F‘amyruph Qb
Burowee s covvmanes and apreenwsats shall be jointand several. Aoy Borrowere who cG-uggns thic Secanter Bidoument but does not
exoc e e Noeo (it oes w0 oy tus Secaaty bnstrunent anly to mortgage, grant apd colvey that Bommower’™s intavest in the
Fropeaty under e terms ol s Scounty lnatoaoeat, (hY s nat personally obligated 1o 2oz the sums secwed by thes Security
Inatesrrent, and (C} gpeecs thal Lender and any other Boctower may agrse e extend, madify, forbear or make any accommadanoens
with regurd o the tens o thes Seausiy Insdramoent o the Node wads o that Horrower™s Jonsedd

YA, Matizes, Any pobeo o Bostosees provided foin thes Secunty Insteament shat] be givea toodalnvenng oo by naaling it
by farst class menl undess appiwabte low requsios use of another nesthod The notice shali be dirccted (e th : Propeny Addreess or any
siher address Bormowsr designates by notece to Lender. Any notice to Lender shall be given by first vicss mrit to Leader’'s addresa
Madeaf heesan o sy wdidross eado o desigrates by ponce o Borrowes, Ay notice provided Hor i this Securty Tnstrusment shall be
duespad t9 have heon goven W Borrowee o Tender when given as peessded i ths Parsgeragsh

B4 Guversing Lo Severability, Thes secunay fostiusent shidi be governed by Federal tow and the Jaw ot the junadiclion
{n the event that any proviesiun of clavse of this Secority Instrument of the Mote contlicts with

ity wineh e Prapeity o loabnd

the conflicting nrovision  To iy end the provisions of tus Secunty in-tument and the note sre declared to be severable.

15, Borrower's Copy. Borrower shall be given one confortoas “opy of this Security Instrument.

i6. Aaspunent of Hents, Lorrower ancondiionally assigns za f transfers 1o Lender ol ihe rents and revenues of the Propeny,
Borroower muthorizes Cendder or fonder’s agents to collect the rents and revenues and horeby directs each tenent of the Froperty o
pay the rents B0 Lender op D emder™s agents. However, prior to Lendes™s sotce to Bortower of Horeower™s bresch of any covenam
or sgreermont a the Secanty Inaruaoent, Boriewr ,-.h_nl] collecl and receive all rents and revenues of the Pttk;?c:ly us trusiee f()l' the
benefit of Lender and Borsvsor, This assipnimient of genls consfisutes an absolule gsorgnment and ool an éssignment for additiunat

secunity oply. )

1 Lender gives notce of breach ta Bosrrwer  (a) all rents recived by Bommower shall be held by Borrower as trustoe for benefit
of Lemder oniy, o bs gpphe-d i the suam sccared by the Decucdy Instrumend; {h) Lamder shall be entitled to collect and receive ail
of the tenls of e Peopusty, amd $03 canh tepant of She Proapeny sbodl pay adl rents due and vopand o Lender or Lender™s speat on

{ander’s writicn deoarul o e Gt 1 .
Horerowes ks o oo wted iy prowss g nt of threre e e, neot ansd el oot pecform any act that wonld prevent Lende

fromm exsrcising ite righls nuded the Parageaph 14 _ ) ‘ _
fender shadl got be pequired to enter ugon, tdee condoot of e eutntian the Pruperty before oF alier ghvng notce of bresch to

Flonaever §ancher ar el sally sppearted recctver mae die o €4 wiy tme ere 15 a eeach  Any apphoation of rests
ciasibt eor e sabsdate ang other oght or femedy of Lender. Thas designient Ot rents of Wie Poopenty shall

T R I P ST e 111

Harrower
shall st cuen or swarve sy of
ey anats l‘!"Jii‘Jl ths Jeln

FLLINOIS SHA MORTGALY

MAR-1201 PAGE 3 OF 4 (Res 7/91)
Koplaors MAR-LI0a (Kav. 396, -

-

apphicebie fnw | such contle t-bdh oot wffect othes provisiuns of this Seceniy instrument or the Note which cae be given effect without .
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