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FHIS MORITOAGE modd ihis guyy chivy o1 )‘tpr‘i] 0] batwaes
Lonnio M Alford and Audrey L, Alford, husband and wife

" Borrowin’’ and Colonial. Bank
VHTNESSETH, hal:

Yeareower bs indebiod fo Bank in e maslinum principat sum of “Hank'

Twenty Five Thousand Dollavs and no/100
¥ 25,000.00 ) DOLLARS, or
tho aggragate amount of all advances made by Bank pursuant to that cortain Home Equily Lino of Cradit Agroemnst botworn Bank

and Bormwer {CLoan Agraemmant”) of nven dato horowith, whichyvor 15 loss, which Imdnbltodnong In ovidancad by the Laim Agico

mont and tho Homa Equity Line of Cindit Variabie Materes! Rale Promissory Nole of even diie harowlin (“Nale™) providing far
monthly insinlimaepcantintorosl, with 1hae prdncipal batapce of the lndeblodaans, nol Joonor pald of reduized to o pold, due and
payable on damasd oo or after ilve (5) yoars teow Lho date of 1hin Mortgage. Howove?, In ro avont shal! the Hanl paymmat of tha Moto,
inchicing the total oviatanding principal batanca nnd any acciood and apald hitergnl, tone smd chargas, ba dae batar 1hay illaon
$15) yonrs fromn the dats heraof. Bank will provide Horawar wa g Hoal paymeant notico st leant 80 days hotoro tho finad payimse
must ho made

intarast an the Note i catermined tor aanh monthly biting pedad by nppiying o delly pefiodic rate te onch doy'n niding) ioan
Satance The daily porledic rlenmucevary from aanth o isonthy; i aot al tha bagioning of each monthly bititng tocod and romatnn
conslunt during that neanihby biliey) penod. Fhe dably poriodic onte s 1/3081h (or 12ABGHN Gy the cane of foap vone o) 1he Annual
Parcontags Bate apphcabla to tRatmsaibly hitling poilod [casted to v docimal ptaces). The ANNUAL PEACFNTAGE RATE will b
chatacimvnod by adding a margin o one porcant§ 1,00 "u) par annuo to thy Priemo Bate an ragorisd by the Money Riia
anction af The Wall Stroot Jewaat on tho Yo businenn doay of spch Bing poeckad (Uie *Pihno Rato’"). The maxdmuem inimosl iste
abadi Dot excond 1B% por annum, Excopt for thig=t2% “cun,” Bero fs no Wimit on tha amaount by which the rete can chango duiing
any onv-yom pariod.

SECURE to Bank (o) 1ho repaymant of the iachtudnaas avidoncos iy the Bate, sih intareat therooh, o ol reodawhla, 0x-
mn-ﬂon-l antt modiications; () the paymant of Al otasd saaia, wHh intorent, advancod n accordance horowhn (o protect the sacus ity
of this Morlgage; and (o) the partocrmanco of the covenun?s ~nd agravments ot the Borrownr harala containud, the Borrowar doas
hareby MORTGAGE, GRANT AND CONVEY 1o the Dank M 1onowing descdbad propesty hoeatod in Cook Counlty,
Hiinois, hefraby reloasing ond waiving atl rights undae indg Hy victuoof the Homeoeslosd Exomption Lows of the Stato of fitinmots;

.r

gt
-

1ot & in the Hulbert's Fullerton Avenue Fighlands Subdivision #28, in the South West 4
of Section 28, Township 40 North, Range 13, Bast of the Third Principal Meridian, in

Cook County, Illincis

/
whieh hus the conmunon addroan of 2915 N Long, Chicago, Il 60641

("Prapasty Address); and the permanant iosdex nuimber oh 15~-28-122-004

TOGETHER ~with all the hnprovaments now or harealter arected on o attachad 10 vhe propaty, and all sagomaents, rmht-s
apputunancas, renla, royaltios, mineeal, off and gt oghts and profits, wator rights onad atock, Banrnce pnd condamnation pso-
caady, and afi fiaturas now o hetaattar attachaod o the proporty, ali of whiciy, Including raplacamaents an'c aditiona thoroto, shall ba
daamed to b and remrain a part of thae praparty covorad by this Martgage: amnd all of tho foregoeing, togethsy ik sald property ara
hecoinaitler rotarrod (o as the “Proparly.”

Borrower cavenants that Borrower Vs lawiully gnisad of tha ostale hareby convayad and has thoe right Yo rassiqgaga, grant and
convay the Rroperty, thal the Proparty is unencumberad, excapl (ac ancembsances of record. Borrowar warrpets pod will datend
generally tha titts 1o tha Praporly againat all clidms and demandy, subjoect 1o any encumbrancaa of racord. Ther I8 G poot mornigage

from Borrower to Lakevioew Trust and Savinqs Barik

datyo 5/24/85 85038070

ang racorded as dequnont number

Tha lian of thus Morlgage saeufes payment of any axisting indebledneay and future adwancas mado pursuant to the Nola 1)
the gamea extent as if such tuture advances wora made on the date of the sxecution of thin Moarigage without ragard 1o whather or
not there is any advance made at tho o ihes Mortgags (s axasutod and withoul regard o whelhar of not thers g any Indobledness
autstanding Al the time any advoanco by inads,

The Bosrowar hag 1ho Ao 10 propay the principal amount gutatanding ot the Mota, in whole or in part, at any time during the
warrn theroot, without penaily.

COVENANTS. Borrowsr ang 8ank covanant and agiae as totlows:

1. Payment of Principal and Interest. Borrowear shali promptly pay when Uir_e the wrincipal of and inlerest on the in.
deblednnss evidaenced by the Nole.

2. Funds tor Taxas ang Insysance. Subiec) lo applicitt?e law or to a wrillan wawve:r by Bank, Boitowser shall pay e Bank on
the day monthly msteliments of principal and interes! e payabla under the Nolg, until the Note s paid in toll, a aumn (hocein
SRunds™ squal to one-twelfihy of the vearly laxes and sssaaumanta which may altatn pilonty over this Mortgago, and ground ropts
an the Pragorty, it any, pius one twelith of yearly promium installments Jor hazard insurancs, phrs one-twolith of yeearly premiurm in.
stalimams tar mortgage insurance, Il any, &/l as reasonahiy nstimated initialty and trom bme 1o time by Bank on the buasis of
zsaassmunds and biils and reasonabie wstimntes theroof.

FEPC LAY (rge WOD Nage lof4

§
&




Y

o2}

UN®FFICIAL COPY

Tho Funds Bhall be hald tn ar Isstihuition the deponids ar acccunts ol which are insured or guarantsed by a Faderal or stafe
agancy (inciuding Rank It Bank 18 auch &n instiution). Bank shall apply the Funds (o pay 3pid 15205, antessIments, Jnnumnca
pramiums and ground rents. Bank may not charge lor so Nolding and applying tha funds, anaiyzing said sccount, oy verifying and
compilng pald asssaaments and b:lls, unless Bonk pays Borrower intareal on tha Funds and applicable law permits Bank io mitke
such & charge. Borroswer and Bank may agree in writing at the time of axeculion of this Morigaga 1hat interast on the Funds shail be
paid (o Barcowar, 2no unlgss such pgresment is made or applicable faw requiras such inlarest 10 be pald. Bank shall not be required
1o pay Borrower any mitorasi or earnings on the Fundgs, Bank shall give 1o Borrower, without charge, an annual accounting of the
Funds Bhowing credits and debits 16 1he Funds and the putpoto lor which each dehil fo the Funads wis made. The funds are pledged
au Additional aacurity for the auma aecurad by this MoJiage.

H 1he amount of the Funds held by Bank, togethe wilh the tuture monthly instaliments of Funds payabis prior 1o the due
doles ol taxes, nBsasmments, Insurance pamiumg and ground rams, shall oxceed the amoun regquired to pay said taxes,
agsnssmants, insurance pramiums and ground rents as thay fall due, such excass shall be, at Bottower's oplion, ¢ithat prompHy
repaic 1o Borrowar or cradited to Rarrower on monthly inslaltiments of Funda. H the armount of 1he Funds lield by Lendsr shail not be
sulliciont 1o pay taxes, asapsamonis, Insulance praimbimy and ground renls as thay tall due, Borrower shiall pay 1o Bank any
amouiit nacassary 1o make up 1he deficiency within 30 days trom the date notice |2 mailed by Banh (o Borrower requesting payment
thaereol.

Upon paymani 1 fu)) of all suma sacurad by (his Mortgage, Bank ahall promptly retund 10 Borrowear any Funde heid by Bank, I
undear paragraph 1821e0l the proporty is 6old o1 1ha Propetly is oftierwise acquirbd by Bank, Bank shalt app'y, no tater than im-
madialaly priot to/hasole of e Properly or Ita acquisition by Bank, eny Funds held by dank al the time of appilcation as a credil
apainel tha sums cecu ad by 1his Morigage.

The requiremant f thie paragraph 2 shoall nol bo applicabie if the properly is ancumbered by a prigr firs! len mortgage.

3. Application of ¥z yments. Unleas applicable law provides ctherwise, all paymants received by Bank under the Note and
thia Morigage ahalt ba apphod v 3ank first in payment el amounts payabdle (o @ank by Borrower under paragraphs 7 and 18 hereof,
than to fnterest payable on thaNeie, and then 1o the principal of tha Note.

4. Prior Mortgages and Deecs ol Trust; Chargen; Liens. Borrower shall fully and timely perform all ol the Borrower's abligis.
tions unider any mortgage, deed ol lry st or othar sacurily agreement which has or appears 1o have any pnotity over this Mortgage,
Inciuding Borrowsr's covananila 1o makd ary payment when due. Borrower shail pay all 1axes, a55e53ments and ather chorgas, fines
and Impositions attributania to the Propaity vbch may allain a pricrity over 1his Moriqage in the manner provided under Paragraph
2 bareof or, if nat pald in auch manner, by Bolrowesmaking paymenl, at least ten (10} days belors due, diractiy 1o the payae thejeol.
Borrowar shall prompily lurniah to Bank all nolicss ol mmounts due under this paragraph, and in the event Borrower shaell mahe pay-
maent directly, Gorrowor shall promphy furnish 10 -2ans receipts evidancing such payments.

5. Hazerd tnaureance, Barrower shall kaep 130 /mposovemants now existing ar bareafler erecied on the Propearty insured
agains! losp o1 damage by fire, hazards included witnin tFa term “axtended covelage' . and such other hazards {coltectively
“Hapzarda') as the Bank may 7aqulre. Botrower shaii maina’i +lazard Insurance for the ferm of the Nole or such other petiods as
Bank may require and in sn amount equal io tha legser of (a)1he miaxlmum insurable value of the Propetty o1 (b) the amaouit!s of the
Line @l Credit evidencad by thi Note and secured by this Mortgage, plus the amount of any abilgation secured in priotity over this
Mortgage. The insuranca caereler providing the insurance shall be €nrsen by Borrower subject to Jank's approval which shatl not he
unreasonabtty withheld. Al pramiums on insurance polickes shallbo pocdin the manne? providad under Paragraph 2 hereol, or 1t not
pakd In euch manner, by Borrowear making payment, whun due, directly «oins insuranca carrier. Al insurance policies end renewals
thereol shell be in a form acceplable 10 The Bank and shall include B stanunrr rrortgage clause accaplable 1o the Bank. Bank shakl
have the right 1o hold the policies and renewals 1herso!, subject 1o the righ's fad terms of any mortgage. deed at 1rust or other
sgcurlty agreemanl with a lian that has or appears tc have priarity ovar this M. igage. Borrower shalt promptly tunish o Bank all
racaipts of paid premiums and renewal notices. In tha avent ol & loss, Borrower shall/ jive zrompl nollce 1o the insurance carrier ang

“the Bank. The Bernk may make proot of loss il no! made promplly by Borrower.

-t Subjec to the rights and laerms of any morlgage, deed of trust of other securlty agroenent with a lian that has or appears (o
wﬁ‘ave priority over this Morigage, Insurance praceeds shall be applied 10 rostoration or tegal ohitha Properly damaged, growvided
§ych rasteration of repair is aconomically feasible and Lhe security of this Mortgage s not the'~by impaired. it such restoration or
WIPPRiris not economicaily teasible or }f the securily would bs lmpalred, the insurance proceads sitall be applied to 1he sums secured
ny \his Mortgage, with any oxcess paid 1o Borrawer. Il Borrower abandons the Prooerty, or I Barrower tails (o 1éspond to Bank
within 30 days trom tha dale notice t8 mallen by Bank to Borrower that the insurance cariier offers <o cettle a claim. Bank is
avthorized 1o colfect and apaty the Insurance proceeds al! Bank’'s oplion either to restaration or repair o the Treperty or to the sums
secureg by this Mortgoage.

M under paragraph 18 hareod, the Property is acguired by Bank, all righl, !lle and inlerest of Borrowe. to any insucrance
policles and to the procaeads thereof resulling Irom damage 1o the Property ptior to the saies cf acquigition shall passio Bank (o the
extent of the sums secured by this Morigage tmmediately pricr o such sale or acquisition.

6. Preservation and Maintenancs of Property; Leaseholds; Candominiuma; Plannad Unit Developments. Barrower shall keep
tha Property in goad repair and shall not commit wasie of permit impelrment or deterloration of tha Property and shall comply with
the provisions of any lease: if this Morigage is on a leasehold. H Lthis Mortgage is on a unil in a condominium or a plannsed unit
qgevelopmen), Borrower shall perform all ol Borrower's obligations under the declaralion or covenanis creating or governing the con-
gorninium or planned unkl c<levelopment, the by-laws and regulations o! tho condominium or planned unit developmem. and corsti-
went documants, Il 2 condominium or planned unit deveiopment rider Is executed by Borrower and recorded fogether win this
Mortgage, the covenants and agreemenis of such rider shafl be incorporated Intc and shali amend and supplemen! 1the covenanis
and agreemants of this Morigage as i the rider ware a part hereni.

7. Protection of Lender's Securily. !t Borrower falis to perform any of the covenanis and agreemeris coitained in this
M'ortgaga, or If any aclion or proceeding is commenced which materially affects the Bank's interest in the Propeny, including, but
not limited to, amingnt domain, Insclvency, codi: enforcement, or arrangements or proceedings involving a bankrupt or deceden?,
than Bank at Bank's option, upon notice 1o Borrower, may make such appearances. disburse such sums and iake such aclion as is
necessary 1o protact 8ank's Interasl, inciuding, but nof itimited {5, disbursements of reasonable atlorneys’ lees and entry upon the
properly to make repairs. It Ban required mortgage insurance as a condition nf making the loan secured by this Mortgage. Bor-
rowar shall pay the premiums required fo malmaln such insuranca in affact until such time as \he requirement lor such insurance
terminates In accordance with Borrower's and Bank's written agreement or applicabie faw. Borrower shall pay the amount of all
mortgage insurance premiums in the manner pravided under paragraph 2 hereof

Any amounis disbursed by Bank pursuant to this paragrapch 7, with Interest 1herecn, shall become additional indehtedness ol
Borrowar secured by this Morigage, Unlass Borrower ang Bank agree to other terms of payment, such amounis shall be payable
upon notice from Bank to Borrowar requesting payement thereol. Nothing contained in this paragraph 7 shall require Bank to incur
any expense or take any action hareunder.
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8. inapection. Baok may maka of caune 1o ho meds reassgbie onislen unon and inapoactions ol the Propetly, providesd that
Bank shall givo Dorrower notico prlor 1o any auch ingpaction n;mn!‘\;lnu Tonsonabilo caung tharetol telatod to Lender s Inthront In tha

Property. .
2. Candamnation Tho procoads of any mwird o0 ciaim for damagan, dirsol or consngquential, in connection with any can.

damnuilon ar othor taking of the Proparty, ar pirt thareol, or tor convayancs In Hou of condemnition, ase horby ansigned and shadl
o pakd to Banik, sublact 10 the tarma ot any mortgage, deed of truat or ather aecutlty agraament with i Hon which hag poorvy aver
this Mongago. Borrower jgreos 1o axaculto such turther documarnts as thay be requirtod by the coddemination dutharlty to oftectumle
this paragraph. Bank is horeby krrovocalily avthorized (o apply of relsnge such monoys recelvod or maken soaltlement lor such
maneya In the sama manner and with tho same offact as provided In 1his Morigage tor dispoaltion or amtiemant of procotds of
Hazaret insurance. Mo astliomand inr condemanticon damagies ahall e made without Bank's prior welton approval.

10. Norrower Mot Reltsasad. £xtaania of the Mine lae payinant, recoptenca by Bank of paymonts 0ihis than according 1o tho
torms af 1he Moto or modification In paymean! torms of tho numa seauced by this Morlgage grantort by Bank 1o any sudaasanr b in.
taroal of Borrower ahall not oporate to ralaase, in any inanned, the llatility of tho oflginal Borrownsr end BoOrmownt'n auicassora in in.
terest. Bank shai! nol be required to commence progoasdings nguinat svch astuccenyaor or ratuso to axtend time for paymant or other.
wisa modify amortization o! the suma secured hy thia Mortgage by reason ol any domard made by the original Borrower and
BorHOwor's Sccosaors in Interout,

11. Forbesrance by Lender Nol a Walver, Any lorbodrance hy Banl in axorcinlng any right or romady hersunder, or oltherwine
attorded by applicable law, ehatl not ba a walvar of or proclude the axoercloe of Rny such righl o ramady. Aosibvar as to ond gvant
ahall not be consrun:l an continuing or o o wilver 8 1o any othm ovent,

12. Hemaedias Cumuistive, All romocateas providod In thie Moitgage are distinal and owmulative 10 any othor oght o8 temiady
undar this Mortga(s orattordod by law or oqully and may ho exescingd concurrantly, indopandently or auscandivaly.

13. Succaasars wrd Aasigna Hound; Joinl and Several Liabllity; Caplions. Thy covonanis and agraomenia horodn abiall bBind,
and |l fights Raroundarabe’( ingea to, tho ronpociive halre, Ingatbon, dovisaous, succorsorn sndd asuignn ol lhe Boank st Borrowar,
b 10 the provistoss ol s geaph 12 mont All covenaniy and ngroomants of Gorpwsr shsll be joint nmt dovaral, The cantions
anct hepdingn of the paragiapne o hie Mogigage ate o sonvoniance only and aro nol 1o be yaad to intarpint or deding the provs-
nonn Navedl.

‘14, Nolices, Exzopt 10 thesatont any natice shall bo roguitag undear applicalaio inw 16 b givon 10 onoibor nenih, () any
notice to Barrower shall bo (iven by mehing such noten by carkifiod mail adadroasod 1o Borrower af tha Proporiy Addrans o at sach
other nddress st Borrower may doslgnaie By notice to tho Baok an provided horoln, and (L) any notico (o the Bank shali bo givon by
aerlibad mais 1o o Bank' s addreas stated Qoran o 1o such athar pddimss an tho Bank may Jdesignats by nolice o inrrower an peoae
vidaed horain. Unlunn others wise spociticaliy provided, any nctice previdad tor in tids Mortgago shall be deaimod 10 hiavn Besn Qlvan 19
Borrower or Bank whan given in the inaorar desiyns od herotn

16. Qovarning Law: Severabilily. Ehia Mortgugs ahialibe governed by Fodoml inw and the taw o {llinots. tn lha avent that any
provision ¢f clause ol this Morigapn or the Noto ghali boadindgod Invatid, illegat or unenforcaat:io by any court, such provision or
clause shall ba doomad stricken from this Mortgage amd 9oall net aftec: other proviaions of this Marlgage of the Nolo which can by
given attgct withaul tho canflicting provislon, and o this a1 e provisions of tha Mortgegs and the Nolte aro dechinesd to be
asvaralite. Ao usad heroin, “nonly," “oxponsea,” and Pattorne;! aae™ inalude all aymn to the sxtont nal prohisited by applionble

law or limitad porain.
1&. Borrowss‘s Capy. Borrower shall he givon a conformad copy ol (hy Note, the Loan Agraamant antd this Morigage st the

ume ol expcution or alter recordntion harvol.

17. Yranafer of the Properly; Due on Sale. (I ail or any parl of tha @riparty Ot any interadal in (t {8 aolid or transturrod (or if o
hanelicial intorast in Borrowar s aokll or trangforrad and Borrower 19 bal n ssurat poraon) withouot Bank's Boor wrllton consent,
Baok may, al ita oplion, mqueire mmodiato poyment in full of all s securod Dy ihis Morigage.

H Bank oxercines this oplion, Boank shall give Bafrowear nolice ol acealorat!en. Do notice shwdl provide o perlod of nul ieae
than 30 dayn tram the dats 1ho notice is dotivered or madlod withle which Bonowar meaed pay ab sumea sacured by thin Moripage. 1
Borrowar faila 16 pay thegse suma pilor o the sapizalion of this parlod, Bank may invaba anz oomedies gopmiited by Ihis Mongagoe

withowt turther notice or damand o Borrowar.
The option granted to Bank undor thia paragraph 17 shall not bo exorclbsed by Sank il such axorcise 4 prohibilad by Fodood

..

‘ 318, Defauit: Acceleration Borrownr ahall he in dotault undai this Mortgago 11 (D Borrowar cagagen in feaud o motarial
misrepragenlation in cornachion with the ELC; (i) Borrower doat nol indel thy rapayniont tonms tor any oo’ stsanding batanco an pro-
vitkodt [n the Mote, 1he Lonn Agrasmon! or Thin Mortgaie; (i) Borrowe s bolion or innclion advorsoly al’aeca A Proporty or the
Bank'y rights In the Property sacurtng the ELG; (ivi the vaiuo o Propacy daciines gigniltcant!y below 18 «potained value tor -
posas ol the ELC; {v) the Bank reasonably belioves that the Bomrowar w It nol bo abte to moeuot the repayment riquaromenis due o a
materisl ¢changw in Borrowwn:'s Hnancial circumstarcea; (vi) Borrowor 18 in defaull of o maaniat obligation under 1a0 Nolo, the Loan
Agrogimen! or thia Mortgage; (vii) governmant action prevonts the Bank from snponsing the eanual porcontago rato providod inr i he
t.oan Agrgement or imprirs the Bank’s gacurity inderost such thal the volue ol tho interest is Ioss 1han 120 puraont of Wi credit Hing;
of (viii} a ragulatory agoncy has nolltiod thu Bank thut conjinued Atvances wouid constitute an unsalo and uasound praclice,

10 the ovent of o dolault undor subparagraphs (h, (i or (1§) above, Bank may cobuan 1o nake any histhyr Advancos enthimay torn
minate tha Lean Agraomant and, at Bank’s optlon, daclare tha enteo Poacipid emount outstonding uandar the Note and accruad In-
taran! thargen o be immeadialely due aad payabio nnd luraclose the Martgeas e hy judicial procecdings. Tha Bank may oxarcise thy
oplion to accelarate durning any such solault by Borrowser ragardless of any pror forboaranco, Daring any dofauit undoer el
paragraphs e, (v (uly, (el o {vib), or during any partod ln whics the ANNUAL PERCENTAGE RATE contospondting 1o the pariodin
rale rauches the maximurm ride alblowad undor the Loan Agrooemant (the e, the Bank may reluse to muike any additionad exien.
alons of cradlt of reduce Borrawer's oradis inpil.

18, Borrowsr's Righ! 1o Reinstato. Notwithaslanding Boank's accaolerotion of \he sums necurod by 1hiv Morlgage. Borrower
shall have the nght to have any proceadinga begun by Bank e anlorcé this MortgQage alscontingod ot any ime gor 10 ontry of
ivggmont onforcing this Mortgage it (a) Borrower pays Bank all sums which vvould he than dus uncer this Mortgege and tho Note
had no acearahion accurn d; () Borrower zures all breaches of any ol covenants or agraamoents of Borrawar comaainad in this
Mortgago; (©) Borrowar pays all ronsonable sxpansas incurrod by Bunk In entorcing tho covonants and egraamoents of Borrownr con.
rainag In tnis Martgage and in ontorcing Bank's remudien us provided ir paragraph 8 horool, Including, but not Bmited ro,
roasonable attorngys’ ooy, and () Borrower tanes such action #4 Bank may roasonably roguire 1o asswis that the en of 1his
Mortgage, Dank's intares! in the Proparty and Borrownd's hiigation 1o pay the aums secured Dy Yis Morigaqo shall continue vunim-
paired. Upon such payreent and cure by Borrower, this Mortgage andd the obligalions secured horaby shall ramain (o foll toica and

atfec) ns ii no acteleralion had occurrod
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20. Assignmant of Rents; Appointment of Asceivar; Lander in Passesalon. As addilional secutity heteunder, Botiower heraby
auslgna ta Bank 1ha rents of the Property, providad that Borrower shall, prior 1o acceleration under paiagraph 18 hereol or abandon.
ment of the Property, have the right o colloct and ralain such ranis aa they becomae due and payable.

Upon acceleralion under paragraph 18 heraot, or abandonment, and at ary time priol 10 tha exniration of any period o!
rademption loliowing fudiciatl sale, Bank, in parson, by agent or by judicially appointed raceiver, shall be entitied '~ enter upon, 1ake
possessian ol, and manago the Propeaily, and coilect tha renis of the Property, including those past due. All rents collected by Bank
or Ihe racoiver shall be applied first to payment of the costs of operation and management of the Proparty and ¢ollection of rents, in-
cluding, but nol limited 19, receiver's fees, preamiums on recglver's honds and reasonahile atloinesys’ tees, and 1hen to the sums
sacured by (his Mortgage, Bank and the recewo: shall be liable to account only for thosa rents actually teceived.

21. Time of Essence. Time is ol 1ha essenca of this Mortgage. the Note and the Loan Agraement.

22. Release. Upun paymaent ol all sums sacured by this Morlgage ans 18rmination of 1hu Loan Agreement, Bank shall ielease
this Mortgage without charge to Borrower. Borrowar shall pey all costs of recoidations of any documentiation necessary toiglgase
1his Marlgage.

23, Waiver of Homestead. Borrower harchy waivas al! right of homuestead examption in the Properly.

24, Loan Chargen. il lhe loan sacured by this Ma:lgage is subjecl 10 4 law which sets maxunum charges, and Lhat iaw i1s linally
interpreted so that lhe interest or olher loan charges collecied o1 Lo be collected ib connechion with lhe loan exceed the pernmitied
1imita, then: {a) any such toan charge shall be reduced by the amount necessary ta reduce the chargs fo ite permitiad tmit; and (b)
nny aums atreacy collactod iram Baorrower which exceeded permitted limits will be relunded 1o Bonower. Bank may choose to make
this retund by reduci the principal owed under the Mote or by making a direct payment 1o Borrower.

IN WITNESS WHEREQF, the underaigned has signad thua Mortgage on Lho and yaar lirsl above writlen at

Chicago, flinois,

BORAROWER

STATE OF ILLINOIS
COUNTY OF Cock

R the undersigned . a Notary Public in and tor smd County,
in the S1ale ploresaid, DO HEREBY CERTIFY THAT Icnnie M Alford and Audrey L. Alford .
personally known (0 me 10 s the same peraontis) whose nane(syirg are) subscribed to tha toregomg mstiuamen, appeanted beloe
me this day in person and gcknowledped thal they
signed, sealad &and delivared the naid Instrumenis as their tree and voiuntary act.
for the usaa and purpoesas theren set lorlh, including tho reiease and viaiveral the nght ol homestead.

GIVEN undaer my hand and noterial seal this ~ 6th day o1 April .19 21

g A MITARY PLRLIC
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THIS INSTRUMENT WAS PREPARED BY: RETURN TO:

vita J. Viverito for
Colonial Bank

5850 West Belmont
Chicago, I1 60634

ELC Officer
Colonial Bank
5850 West Belmont
Chicago, Il 60634
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