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THIS MORTGAGE ("Securityivstrument”y is mude an PRRRUARY JRD 1993

ALFONEL G, VINCIGUERRA AND TILLIE Vv, VINCICURRRA
» RIS WIFE

- The Morgiger is

("Burcower™r. This Security Distrument is given 1

DRAPER AND KRAMER , TNCORPLRATED ) ??im im&% 02/03/93 16148000
N 1.3 A&247
. gk ’O{MTY RE?GRDER

.

which is orgnnized and existing under the laws of  TLLINOTS , gl whose

adduss v 33 WEST MONROE STREET |

CHICACO, ILLINOIS 60603 (“Tanler™y Borrower owes Lemder the principat sum of
FORTY THOUSAND AND 00/100

Pa'lurs (115, % 40,000.00 ).

This debt s evideowed by Borrower's noe dated the sase date as this Secwadrv nstrumen (" Nowe™), "whnch pl‘nvnlu for
runikhly paynienis, with the full debt, i net paid earber, due and paynble on MARCE - 01 2023
This Security Instrnent secuyes W Lender: (a) the vepayment of the debl evidenced by the ote, wilh interest, wnd ald :uruwul-.
eatensions and modilications: by the puyent of all other sms, with interest, wivaneed wider parigraph 0 1o proteet the
security of this Sceurity istrument; anid (0) the perfonumwe of Borcower s covenuts wna-sgresmemts wanfer his Security
Instrsment wnd the Note. For this pepose, Borrower doey bereby morgege, grant and convey 7o Lender the Tollowing
deseribed property hwated i COOK Coumy, Mineds:

L ~050C6

SEE LEGAL RIDER AVTTACHED 93096267

()@
f&’?a

which has the sddress of

ONE REHAISSANCE PLACE #500 PALATINE weel, City],

. N I
Nlinvis 60067 [Zip Co2) ("Property Address™;

age 1 ¢ FHA Db Movigage - 179§
q-éﬂilti RUETIR) S RHY SAATGAOE FORNES 2] ms:a 100 . (BOHSFT- 1001t

TAX IDENTIFICAYTION WUMBER: 02-14~100~-080~1177 & 1223
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12. Successors amd Asigns Bound; Joint and Severnl Linbitity; Ca-Nignees, The covensmts und ngreemonts of this
Security Instrument shalk bind and benetit the successory and iwigns of Lender and Bormwer, subject 1 the provisions of
paragraph 9.b. Borrower's covenants und agreeients shadl be juint und sevesal  Any Borrower whe co-signs this Secarity
lastranicnt but does not execote the Note: (a) is co-signing this Sceurity Instrueent only to moriguge, grant and convey that
Borcower's interest in the Property umder the terms of this Security Instriment; (b) is not persoually obligated o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower nay agrse to extemd, iy, forbear or
make sty accommodutions with regavd to the terms of this Security Tastrument or the Note without that Borrower's consent.

13. Notlees, Any notice to Borrower provided for in this Secucity Instrument shall be given by defiveriang it or by thiting
it by first class maii unless applicable law requires use of another mathod, The nokice shitl be divected 16 the Property Address
or uny other address Borrower designntes by notice to Lender, Any aotice to Leader shal) be given by first class mail to
Lender's address stated berein or any adidress Lender designmtes by notice W Borrower, Any sotice provided for in this Secusity
Instrument shisl be deenied to have been given to Borrewer or Lender when given as provided in this puragraph,

4. Governiqg Paw; Severabliy, This Sccurity Instrument shafl be governed by fodeesd low and the Juw of the
Jurisdiction in which fie Bropenty is tocaied. In the event thar any provision or chse of his Security Instrumient or the Neie
coflicts with apphicable ly sl contlict shall not affect other provisions of this Security Instrument or the Note whick e be
given effect without the conficiag provision, To this end the provisions of this Security Listrament and the Note are dechared

1 be severable.
15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Asslgnment of Rents. Borrower ‘uneestitionally assigns arcd transfors 1o Lender afl the rents and revenues of the
Property. Borrower awthorizes Lender or Lenter's agents 10 colleer the rents and revesnses ind kerehy direets each tenant of the
Property io pay the rems to Lewder or Lender's agints. However, prior o Lemder's notice o Borrower of Borrower's breach of
iy covenant or agreement in the Sceurity Instrument; Burower shadl collect and seceive all venss and revenues of the Property
us (rustee tor the beselt of Lender and Borrower, This, assignment of remts constituies an absolule assignment and not an

assignment for additional security only.

I Lotder gives potice of breach o Borrawsr: () all rents received by Borrower shull be held by Borrower as trustee for
henchit of Leader only, 1o de applied to the suns sconred by the Secnrizy Tostrument; (b) Lender shalt be entitled o collect mwd
receive all of the rents of the Property; and (©) cach temm of the Propsity shabl pay all rents due and unpaid 1o Lender or

Lender's agent on Lender's written demand to the tenamt.

Borrower lus nol executed any prior assigoment of the rents ami hus not and 9200t perforns any ettt would prevens
fLender from caercising 1s rights under this patagraph 16,

Lender shull not be required s enter upos, take control of o maintain the Propenty before or afier giving niotice of brewch
1o Borrower. However, Lender or u judicially appointed receiver muy do so ut eny time there is 4 Dizach. Any appllestion of
rents shall not cure or waive any delault or invalidate any other right or remedy of Lender. Thiszasignment of rents of the
Propesty shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foltows:

17. Forechosure Procedure. If Lender requives immediste payment in full under puragraph 9, Lender may fareciose
this Securlty Insteument by Judicin) proceeding. Lender shalt be entitled to collect il expenses incurred In pursulug the
remedies provided in this paragruph 17, including, but not limited to, reasonable attorneys’ fees and costs of Hide

evidence.

18. KReleuse. Upan payarent of all sums secured by this Security Instrument, Lender shall releusc this Security Instrument
withent charge 1o Borrowsr, Borrower shall pay uny recordition cosis.

19. Walver of Homestend. Boriewer waives all right of homestend eaemption i the Praperty.

Q-umu Paye § ol

LATAG9¢86
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referred to in paragraph 2, or change the amouni of yach prynients. Any cxcess proceeds over an mismat veyuired 1o pay i)
outstanding wdebtedness wnder thie Note and this Security fnstromem shidl be paid to the enity Jeguily entitied thereto,

#, Fees, Lender nay cobleet Tees mid churges wnhorized by the Secretary,
4. Grounds for Acceleration of Debit.

W Delault. Lender may, except os bmited by regulations issued by the Seeretsry in the case o payment delfmbs,
require imnmedinte payient in ull of wll sums secured by this Seenrity Instronzent if:
(1) Borrower detauits by faillug o pay in full any monthly puyment required by this Secarity Instrument prior 1o or
ui the due date of the sext smenthly payiwent, or
(i) Barrower defaulis by failing, for n period of thirty days, 0 perform any other ohligmions comtained in thiy
Security Insirwment,

(b Sule Witheit Credit Approval, Lender shili, i peemisied by applicable law and with the prior approval of the
Secrerssy, requice dnmediote puyment i fui! of il s secared by this Scearity lostenment il
Ly Al or past ol e Propersy, or a benedieiad interest m o trust owning ot or part of the Propenty, is sold or
otherwise transferiedether than by devise or descent) by (he Borrower, mnd
(i) The Property is rai oceupicd by the purchaser or prantee as his or her principnd residence, or the
purchaser or grantee does 0 occupy the Property but his or her eredit has not been approved in uecerdinee with the
requirenients of the Seeretury!

fey No Waiver, I cireumstances oceurshat would permit Lemder o require imumediate payment in Jull, but Leader dues
not require such pirymenss, Lender does mot whive its rights with respect Lo subsequent events,

(d) Regulations of HUDY Secretary, In many e-cumsiances regulations dssued by the Secretary will limit Lender’s
rights in the cose of payment defiubts to tequire eaxdiale payment in futt amd foreclose if not paid. This Security
Instrement does ot suthorize neceleration or foreclosere i not permitted by regulitions of the Seeretary.

(e) Mortgage Not Insured, Borrower wgrees that should dis Security Insteument and She Nove seenred thereby not be
cligible tor insurance under the Nationul HMoustng Act within 6041278 from the date heseof, Lender iy, at ity option
and notwithstunding anything in parugraph 9, requize immediate presan in il of all sumy secured by this Seeority
Instruntent. A wrilten statement of any suthorized agent of the Secrowsy dated subsequent (o 60 duys Trom the date
hereof, declining fo insure this Sceurity Instrument and the Note seeurea-thereby, shell be deemed conclusive proof of
sueh ineligibility, Netwithstanding the Toregeing, this option may notl be exireised by Lender when the wanvaliability
of insurance is solely due 1o Lerder's fuilure 10 remit o mortgnde insurance presaws de the Secreiary, '

10. Reinstutement, Borrower hos o right o be reinstated if Lender lus regquired inmncdiae pnymet in (ull becanse of
Borrower's fuilure to pay an amount due under the Note or this Security Instrmens. This sight vpplics even sller foreclosure
proceedings are instituted. To reinstate the Security tustrunent, Borrower shull tender in 1 mp st connts required to
bring Borrower’s account current including, to the extent they are obligntions of Borrower under this security Instrument,
forcclosure costs ad reasomable and customary attorneys’ fees and expenses properly asseeinted with-the foreclosure
proceeding. Upon reinstatement by Borrower, this Secuzity instrument and the obligations that it seeures shid-remain i effect
us if Lender had not reguired immedinte payment in full. However, Lender is aot required to permil reinstatement if: (i) Lender
hos aceepted reinstatement after the commencenent of foreclosure proceedings within two years mediately preceding the
commencement of @ cirrent furectesure proceeding, (1) reinstatement will preclude foreclosure on different grownds in the
future, or (iii) remstatement will sdversely aftect the prioriey of the lien cveated by this Security Instniment.

11, Borrawer Not Released: Forbearance By femder Not o Wadver, Extension of the time of payment or modilication of
asartizution of the swms secured by this Seeurity Instrument granted by Lender to any successor in interest of Borrower shall
pot operate to relese the Diability of the onginet Borrower or Borrower's suceessor in iterest, Lender shudl not be reguired 10
commience proceedings aguinstany successor in interest of velfuse §6 extend tioe for payment o otherwise modity amortizution
of the sums weewred by this Sceurity fnstriment by reason of uny demand made by the oviginat Borrower or Borrower's
successors in inlerest, Any forbearznee by Lencler in exercising any right or remedy shall ner be a waiver of or preclude the

exercise of sny right or remedy.
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ADJUSTABLE RATE RIDER

IS ADJUSTABLE RATE RUDER iy wunbe ihiy  IRD iny of

FEBRUARY . 93 otk is rneeeported into mnd shall be deemed 1o unwmd s supplement

the Mortgage, Deeid of Trust or Security Deed 20" Seeusity Instromieni™™y of the same date gives by she undersigued
(" Borrower™ ") o secure Borrower's Note ¢ Note ') (o

DRAPER AND KDAMER . INCOHPORATED

{the *Lemder™ ) <8 the sume date wed coverime the propedy deseribed i the Security Bwtrument ad toeated ai;

i RENAISSANCE PLACE. #500 PALATINE , IL 60067

LF]

Property Adidressy

THE NOTE CONTAINS PaOVINHONS ALLOWING FOR CHANGEN IN THE INTERENT
RATE AND THE MONTDOY PAYMENT, TRE NOTE LINVITS THE AMOUNT TIHE
KORROWER'S INTERENT_RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE HORKOWYR MUST PAY.

ADDITIONAL COVENANTS, towldition oo the covenuts and areements sade i the Security
Instrwsient, Borrower wsd Lender Derther covenant and agaee ws follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(&) Chunge Date _ ‘
The interest rne ay change on the Jiest duy of APRIL, 1994 - ond o that day

or cach sieceeding year, "Change Date™ weans each dote on which-dwe interst iie could chimpe,

{W ‘Fhe tudex
Beginning with the 3irst Change Date, the inferest rde with e bised onaodmtex. “hadex” areuns the weekly
average viekl on United States Trossary Seenrities adjusted 1o o constant mitwetyof one year, as ke aviilable
by the Federsd Hoserve Honed. "Current Bades” means the most recent Gxdex figie azatduble 360 days Delae dhe
Change Date. 3 e Dndes (os detinesd abovey is e Jonger avadable, Lender will wseoas moow Didex wiy imdex
prescribed by the Sevretary. A osed o this Rider, "Secrctiry means the Secretary Of Fousiog wsd Uhrban
Bevelopiaent ar his or her designee.” Cender will give Borrower notice of the new Index,
(C) Calentation of tnterest Rate Chunges
Hetore coch Chigge Date, Tender will endeuine o new tateeest taie by adding @ onagin of
THO ARD 00/100 percettige poinets) { ZH-OO %3 by the
Current fdes wnd rouding the s the newrest one cighth of ome peecentage poini {0,123%), Subject 10 the
Ninurs stated i paragraph (D0 of this Rider, thic rousded nmeont will be the now Jiterest rae wbl the next

Change D,
(4% Liwity an hmterest Hate Ulenges

The inleeest sote will aever inesesss o decreiae By s shan one percentispe poim 1105 ) on sy singde
Chage Pade. T smierest pate will sever be more thiny Bive pereentage poims (5,85 lnghier or fowes aban the

Hutial tgepest fte.

FIA Multhaate ARM Rider - 291
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A CONDOMINTUM RIDER

THIS CONDOMINIUM RIDRR IS MADE THIS 3RD LAY OF FEBRUARY, 1993 , AND
18 INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLUMENT A
MORTCAGE (HEREIN "SBCURITY INSTRUMENT®) DATED OF EVEN DATE HEREWITH
GIVEN BY '1HE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TO :

DRAPER AND KRAMER , INCORPORATED

(MEREIN "LENDER")} AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

CNE RENAISSANCE PLACE #50C
“NOATINE, IL 600&7

THE PROPERTY COMPPRLIZES OF A UNIT, TOCGETIHER WITH AN UNDIVIDED INTEREST
IN THE COMMON FLEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

RENAISSANCE TOWERS CONDOMINIUM

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWEER AND LEHD#R PURTHER COVENANT 2S FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. I¥ TRHIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234{C) OF THE NATIONAL BOUSING ACT,
SUCH SECTION AND REGULATIONS IsSSUBD THEREUNDER RND IN EFFECT ON
THE DATE HEREOQF SHALL GOVERN THE XIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, RNDC ANY PROVASION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION wITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAID SECTION OF THE NATIONAL
HOUS ING ACT OR REGULATIONS ARE HEREBY AMSNLED TO CONFORM THERETO.

ASSESSMENTS, FAILURE OF THE RORROWER TO PBAY THE BORROWER'S SHARE
OF THE COMMON EXPENSES COR ASSESSMENTS AND CHARGRES IMPOSED BY THE
OWNER'S ASSOCIATIONM, AS PROVIDED FOR IN ‘THE INSTPUMENTS
ESTABLISHING THE QWNER'S ASSOCIATION, SHALL CONSWITURE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSINC ACT AND
RESULT IN A LIEN MORTGRGE. AS USED IN THE SECURITY IMSTRUMENT &
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSES3WENIS AND LI
CHARGES BY TIHE OWNER'S ASSOCIATION SYALL BE DEFINED TO MLAN E;
"I PECTAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES, o
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES." b
3

IN WITNESS WHEREOF, BORROWER HA3 EXECUTED THIS FHA CONDOMINIUM RIDER.

, ad oy

/%{éb W:éf/{é/éﬁl{ A R “::.’(2..4‘. f..‘:.. b ...'.‘l./:.. 4 ;;-f.;;*..!-.;(.;‘;:iﬁ.f’dlﬁs’.:hd' ‘
#LF

ONSO G. V%*‘ AWERRA TILLIE V. VINCIGUER
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PARCEL 1 HNIT 500 AND PARKING SPACE P-500 TOGRTHER WITH THEIR RESPECTYIVE
UNDTVIOED TNTEREST IN THE COMMOM ELEMENCS IN RENAISSAMCE 'MOWERS CORNDOMINMIUM

AS DELINEATED 0O A SURVEY OF THE FOLLOWING DEGSCRIRBED REANL ESTATE: PART OF LOTS
20 AND 21 IN REVNALSSANCE SUBDIVISTION, BRING A SUNDIVISIOM OF PART OF 'THE NOR™|

| VEST 1/4 OF SpOUION 14, TOWNESHIP 42 NOR'WCH, RANGE 10, FAST OF THE THIRD PRINCTIPAL
[ MERIDIAN, IN COQK(COUNTY, ILLIMOILS, WHICH SURVEY TS NITACIHRD AS EXMIRAIT "BRY 70

A THE DECLARATION OF ZUNDOMINIUM RECORDED AS DOCUMENY NUMBFR 26190230 AND AMRMNDED

FROM TIME TO TIME CYCUGLTHER WITH AN UNDIVIDED PERCENTPAGE INTEREST IN THE COMMOM
ELEMENTS, IN COOK COUN{Y, ILLINOIS,

PARCEL 2: NON-EXCLUSIVE FfAPETUAI EASEMENT FOR THE BENEFI'l OF PARCEL 1 AS
CREATED BY THE PLAT OF RENAIISANCE SUBDIVISION RECORDED JAMUARY 6, 1975 AS
DOCUMENT KUMBER 22955436 FOR. JWGHESS AND FRGRESS, IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY (RANTS TO MORTGAGEE, IT5 SUCCESSORS AMD ASSIGNS, AS
RI1GHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAJ '.STATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID FPROPERTY SET FOK(7FH. IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE 15 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVEHRANTS AND RESERVATIONS CONTAINED IK SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.
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