UNOFFICIAL.COPY.....

vewbdo JEAN WULAK L
{Neww}
..... PALATINE, 1L 80087 . . ... ...
{Agdress)
HIS TGAGE i 29TH JANUARY e e
THIS MORTGAGE is madethis. . /2. L ... dayof .. JANUARY e } . .
1993 between the Mortgagor, . » . DAVID L1 GORBKI AN WENDY, M., GOBSE L, TUSBAND ARD WIEE -
e e (herein "Borrower™), and the Moztgagee, . ... oo
..... ALY MORTGAGE 3ERYIEES. ANGa o oot it vancennnnranss neas .. BCOCPOTation organized and
existing under the laws of - . FHE, STATE OF, JLJJNULS L oo e e i ra e .
wxh:.)sc zdd:r:s is. . G150, CREEESIDE DRIVE, PALATINE LLLINQLS 66 OO T e
........................................... C e iissnenrreasearanes . (nerein “Lender’”)
WHEREAS, Foriower is indebted 10 Lender in the principal sum 0t"U.§. £ .—?i.'_t 900,00 L Ce
which jndebtedness 1= evidenced by Borrower's nute dated | JANUARY 29, 1993, | ... and extensions and renewals
thereof (herein “Nateh providing for monthly ins(allmemi of principal and interest, with the balance of indebtedness,
i nut sooner paid, dus #ast payable on ., FEBRRUARY, 1,908 oo
Ter SECURE 10 Lender/the repayment of the indebtedness evidenced by the Note, with intc(cs: thereon; the payment
of ali other sums., with interes? trcreon. advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenar(s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followiz.g described property located in the Countyof . . .. COOK ., ..., oot , Statc ol
{ilinois:
LOT 11 LN AREA 1IN KEATINGS SuUBLIVISION, BEING A SUBDIVEISION 7o)
IN DFART OF THE SBOUTHWEST GUARTER (1/4) OF SECTION 31, TOWNSHL P )
470 NORTH, RANCE 11 EAST OF 3L CHLRD PRINCEPAL MERIDLIAN, (S
ACCORDLNG (0 DOCUMENT NUMBER 24050451 1IN COOK COUNTY, TLLINGYS g_"
Pty
- { [, v/[v,f !
3, L RILNIDITRS N T S (
' i CTITLE GUARANCTY i
g J 4801 Emarson St., Sulte 1 -
ST REOE Y 1 Palating, L 600637 _ o
{708} 203-8200 R
W DEST -y TECGRDING $27.00
o Fé © O RAH 5747 02/05/93 1D543:00
SR e *---FI-IFPTS1
. COUNTY RECORDER
€3> .
< Q'{.J‘q) 7},!. ?
. L e e (;x_ e C«, -S/ J;/
Ll e 3 3O , .
which has the addressof ... ... Tht B, PAUTON CLRCLE, ARLANGTON HELGWTS. ... . ... ... ... ...
. {Strant} aty)
Bhinois ... 2OCUS L therein “Property Address®);
1he Cods)

TOGETHER with all the impraovements now or hercafler erected an the property, and all casements, rights.
appurtcnances and rents all of which shall be deemed to be and remain a part of the property covered by 1this Morngage:
and all of the foregoing, tugether with said property (or the ieaschold estate if this Mortgage is on a leaschold) pre
hereinalter retecred to as the “"Propenty.””

Borrower covenants that Bocrower is lawlully seised of the estate hereby conveyed and has the right to moerigaye.
graut and convey the Properiy, and tirat the Property is unencumbered, eacept for encumbrances of record. Borrower
covenanis that Borrower warrants and will defend gensrally the title to the Property against all claims ind demands.
suofect 1@ cncumnbrances of recodd. O

A
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1. Borrower Not Rel ‘o) a er. E sipregt imy for payment or muodifica-
tion of amortization of thetJN:@;F:iF}Zagc Alhlb% h@- c:¥or in interest of Borrower
shall not operate to release, T any manfier, the [iability ST the orig BorfGwerind Borrower's successors in interest.
Letader shall not be required 10 commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or rem=dy
hereunder, of otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors snd Assigns Bound; Joint and Several Liabiliiy; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a)is co-signing this Mortgage only to
mortgage, grant and convey that Bacrowee's interest in the Property to Lender under the lerms of this Mortgage, (b) is
not personally liable on the Note or under thiz Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modily, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Horrower's interest in the Propenty.

12. Notlce. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified muail
addressed to Borrower at the Property Address or at such other address as Borrower may designote by notive to Lender
as provided herein, and (b) apy notice 1o Lender shall be given by certified mail to Lender’s address stated hercin or to
such other address a5 Lender may designate by notice 1o Borrower as provided herein. Any notice pruovided for in this
Mortyage shall be Jeemed to have been given to Borrower or Lender when given in the manner designased herein.

11, Governing/Lr~: Severabllity. The staie and local laws applicable to this Morigage shall be the laws of he
jurisdiction in which the” Fraperty is located, The foregoing sentence shali not limit the applicability of Federal taw to
this Mortgayge. In the evént bat any provision or clause of this Morigage or the Note conflicts with applicable law, such
contlict shall not affect oth(r provisions of this Mortgage or the Note which can be given ettect without the conflicting
provising, asd to this end theprodisions of this Mortgage and the Notfe are declared 1o be severable. As used herein,

“costs™, Vexpenses” and ‘attor(ier's’ fees’' include all sums to the extent not prohibited by applicable law or limited

neren.
14, Borrower's Copy. Borrower skall be furnished a conformed copy of the Note and of this Mortgage ot the time of
execution or atter recordation hereof.

15. Rehnbilitation Loan Agreement, Boiroveer shall fulfill all of Borrower's obligations under any home rehabilita.
tion, improvement, tepair, or other oan agresmenl which Borrower enters into with Lender. Lender. at Lender's option,
may reguire Bortower 10 executs and dellver to Lender, in a form acceptable to Lender, an assignment of any
righes, claims of defenses which Borrower may have against parties who supply labor, materials or services in connection

with improvements made o the Property. .
16. Trunsfer of the Froperty or a Beaeficial Inter¢st in Borrawer, 1f all or any part of the Properiy or any inlerest

in it is cold or transferrect (or i 4 beneficial interest in Borroiver is sold or transferred and Borrower is not a natural
person) withous Lender’s prior written consent, Lender seay o its option, require immediale payment in full of all
sums secured by this Mortgage. However, this option shall ne: be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowsey notce of aceeleration. The notice shall provide &
period of not less than J0 Jdays from the date the notice is delivered o mailed within which Borrower must pay all sum,
secured by this Mortgage. I Borrower fails to pay these sums prior to/the expiration of this period, Lender may in-
voke any remedies permitled by this Mortgage without further notice or dediand an Borrowes,

NON-UNIFORM CovENANTS. Borrower and Lender -urther covenant ard agrs: as foltows:

17. Acceleration; Remnedies. Except as provided In parsgragh 16 hereol, a->a Borvower's breach of any vove.
nant ve agreement of Horrower In this Morigege, Including the covenanta to pay wars due sny sums secured by this
Morigege. Lender prior to scceleration shall glve notlce (o Borrower as provided in garazeaph 12 hereof specifying: (1)
the breachi (2} the action required to cure such breach; (3) a date, not leas than 10 days (x)m the date the notice [s mailed
to Borrower, by which such breach must be cured; and (4) that fatluye to cure such breach on or before the date specified
tn the notice may result in accelerstion of the sums secured by this Mortgage, foreclosure by jiuicial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right (o relnsiate after accilers.lon and the right to
assert In the foreclosure proceeding the nonexistence of a default or any cther defenre of Borrower « acceleration and
foreclosure. Ul the breach is nat cured ¢n or before the date specifled in the notice, Lender, at Leader’s optian, may
declare all of the sums secured by this Morigage to be iImmedlately due and payable without further Jemand and may
foreciose this Morigage by Judicial proceeding. Lender shall be entiiled to collect In such pruceeding ail e ipenses of
foreclosure, Including, but not limited to, ressunable aitorneys' {ees und costs of documentary evidonce, aosiracts und
Hile reporia,

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrewer's breach, Borrower shal) have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: ta) Borrower pays Lender alf sums
which wouid be then due under this Morigage and the Note had no azceleration occurred; (b) Horrower cures al)
breaches of any other covenants or agreements of Borrower contained in this Morigage: (2} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforcing Lender's remudies as provided in paragraph 17 hereof, including. but not limited to, reasonabie attormeys’
fees: and (4) Borrower takes such actlon as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimgaiced. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain
i {ull toree and ettect as i€ no acceleration had oceurred.

19. Asslgnment of Rentsy Appointmaent of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become dur and payable.

Upon acceleration under pacagraph {7 hereof or abandonment of the Property, Lender shal! be entitled to have a
receiver appointed by a court to enter upon, take pussession of and manage the Property xnd to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to paymeni of the costs of
management of the Property and collection of rents, including, but not timited to, roceiver’s foss, premiums of receiver s
honds and rcasonable attorneys’ fees, and then (0 the sums secured by this Mortgage. The receiver thall be hable 1o
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