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MORTGAGE
THE TERMS ZF THIS LOAN 4530721

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (Secdrity Instrument™) is giver on - JANUARY 28, 1993 . The morigagor 18

TIMOTHY V. WELTER
AND RENEE [,. WELTER, HUSBAND AND WIFE

ANTITLE O

e
-

EEE TR

(" Borrower™). This Security Instrument 15 gives-te DT
NIVF Vb

WBD MORTGAGE COMPANY

oo SN LN o
iy LaET

which is organized and existing under the laws of THE STATE OF DELAWARE . and whose

adddress is 900 TOWER DRIVE
TROY, MICHIGAN 48098 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND

Dollars (1.8, § 118,000.00

AND 00/100
This debt is evidenced by Borrowee's note dated the same date s this Securoy Instrument (*Note™), which provides for

monthly pavients, with the full debt, if net paid easlier, due and paynble on MWRRCH 1, 1998

This Secunity Instrument secures to Lender: (1) the repayment of the Jebt evidenced by ineidote, with interest, and all rencwah
extenswons and wwdibivations of the Note, (h) the payment of all ather sums, with iiterest, sdvanced under parugraph 7 to
protect the security of this Secunty Instrument: and (¢) the performance of Borrowes™s covaiants and agreements under this
Secunty Instroment snd the Note For this purpose, Borrower does hereby mortgage, grant and ronvisy to Lender the following

descubed property tocated i COOK County. [itinais:
UNIT 405 IN THE NORTH POINTE CONDOMIMIUM, AS DELINEATED ON' 2 SURVEY

OF THE PFOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

:'I e
10-10-201-077-1060 4/ '; .
/ =

2555 ROSS POINT ROAD-UNIT 405, EVANSTON szz,chv.

Hhnas 60201 {“Propeny Address™;
2ip Code

which has the adidress of

DFrE 1009

IWLINOQIS - Saigie Fasndy-Fane Mee/Freddie Mac UNIFORM INETHUMENT fForm 3014 9490

@ BRILY oo, AMP MORTGAGE MEAMES (213283 8100 (80062 1
®




UNOFFICIAL COPY e

M AL R
~ ”}”"m ' #mwZong G i“‘

06/6 VIOE Wiy

0801 840
230100 jo Jutad g Jo sAEp ] UTGHM DAOGE [HICK YN FIHIN o1 JO QI

10 AUO 2B} 20 UAI| A1 AJSHNS By Jomomiog "ual] A FuiAInuopl 20U ¥ omaLrog 24T AN JSHOXT JONSNIIT AjLINdeg TR
140 Aoud utene Kew Yol umf 8 01 palgns st Apsdord A Jo wed A np souvmiaep S0 I RENENSRY AdIacog TR
of U] Ay Supemplogus Jepuay o) AJopejsnes j0oweasSs ar G| 9Y) JO JPIOY A1 WY SN (3} 10 NN A JO DM
ay) wasnd o1 muedo vorowds 8 sapua) g W YoIgm sSuipacoosd 1eder wr uel] o JO RWINNKGIR WURER TPURIIP 40 44
ual oy yitey pood U 1RGO0 (§) LApEET of a[qEidacae Jeuuy X 1 U] o) A paImoos uoreliiga ogp Jo smomind o on Bonum
u saasflee () JAMDLIOG SPAUN JUMBILIBY] KILNdeg sty sano Aiuoud smy gomgm uer A oliwyssip Kjdoosd [rege smolog
‘sjuamied o) fursuepiaa sidiens) sapuer) o ysmuny Adwosd feys emeiog ‘Afoaap semAsd MY RNEI KWLLIOY §]
ydrafvind smgp 12pun prud aq o) HUBROWS f0 K330U {j Jopu] ) Yl Apkkuosd (e semouog aded pomo nowed aq 0
AQoanp awns uu wayy £vd ey Jamortog Jeatm yw ur pred jou g1 Jo 7 qdusBeied o1 popiansd sewuem oys uk sBonelge eeag
Andl Jeys 2amoniog Aan i ‘sjuad punced Jo sipsuked ployeses) pu uemmnansu] Aiunoeg s sase Kyotd o (me pppe
Auadosd ag) o) AjQWInGEIe suomsodunr puw saur ‘saling ‘woomssosse ‘soxn e Aed (G MMOLCH WYY ARy P,
“3104) 1 1apun onp sadnmgo aet Kae oy ‘ise) pur tanp Jedioand o) INCS tanp WSO 03 ‘PR
7 ydwiBured Japun ojqedsd sjunours o7 ‘puoses (MoN M@ Jepun onp sadrega Juowiedard {ow o1 ‘g perddn ag [pege Z puv |
sqdmﬁamd Jupun sapua] £q periaes siusudud {le "astruao sapraoid me) syqeoiydde ssajun spuemdlng jo wopwonddy f
ORI A1NONS ST
Ku painoas swins oy wuteRe 11pazs ¥ 97 ares Jo wonsInboe jo Ay AR 1w WPUS] A pley SpUm] Aue Ayddn peyy *spodoag og jo
apes Jv uoiysinbor ayy o) Joud ‘Japuar] ‘Apadosy an (28 Jo sinbow jjegs apuo] ‘17 wdedeand spun [ spary g pRRepuT,
e amouog o) purges Apdword [uus Jepas | uetmaysy] Ances s £q punoos ums (pe jo [y w yesded sodyy
ORI 208 5 30pIoT 18 “tyeiiad ATmoum aaem
URY) AI0M 0 BT A5U0I0HAp A dn AEW [(BYS Zmolag ASUSYAP ) A YW O AINESSONE JUNONE Q) JPRRTT. . 5%, s
IaMOLIGE 5K Yons Uy ‘pus ‘RunUM U 19MONI0F AJiou 2% S JSpUs] ‘NP DG SIIST] MOSORE 9 Kk of WIRMIENE KL RT ST
Auw 1w 1opur] AY B(AY SPUT 2 JO JMOum 3y ] me e dde jo siuamianinbai A it SOUNPIOOOE W) THONLE MSOYS N SOf
JaM01I0g O 1IN0 [[RY3 JopusT ‘mef apqroridde £q ploy ¢y vy Pannucd MUMOWE A PeIIYS RPET Aq PG IPONE XD I
‘uamnnsE| AUN%S SIY) AY PeInes ¥IING [N 104 AJUND9S Zaonippe s palpojd ase apun,] Y] 'ape s spon, o Of 1qep
yows yoryas 1oy ssodind g pue spunj o) () RIYAP PIM SIPAK ULACHE ‘rruny off JO SUNUMOOON [RATHIR W mm.
Jamoniog 03 oald |[egs Jopua| spung o uo pred 3G JIEGs YR e ‘Jassmoq “Sunum o oully M-HPWI PO IO
'spung a uo sJutwea 10 Rt Aue Jomouog Aed o) peambas 3 10U (BT epUsT ‘pred 0g 0} JRINUE SRITRDRZ WY
10 ApEW 8§ UANsAIRE UE NI ARmIaOo sopiaosd me| J(qenrdde sscqw. ‘USO] BTl YA SOMOSNIOD U] AEN'T Jq m
2IAIN Smuodax X% 31150 (824 juspuodapul me soj aRiwys am-2uc w ied o7 Smorog onnbas AwE 1pua] ‘wacmop] almge ¢
Yons ayewl o) Jopua] siued me) ajqraljdde puv SpUR,] ) UC WAUGIUY JomOKIOR £ And apusr] ERR[UN ‘MEN] MOXEE g Suykjuan
30 "uRaaE Mo1o8s sy SurzKjeue Ajpenuue ‘spung atp Jmdidde pue Jmplog 30) JaM0ung ABMmYD 10U AN [PUST SO0 MOSAT
ayy Awd o) spuny oy A(dde ([eys Jopua] “YUeg UEW] MO (BIAPS, AT UL 0 (YOS (2 Jrns AF Japea] J) ‘:puar] Fmparou)
Aua 20 Anmusunisul Lousde [eiopey ¢ Aq pasnsul A syisodap IsOyYm OOUMNEET e wi P9y oG J[WeE EpuUn] oql
*mB) aqeatjdde s JoUNpI Ty AL HRAIE JO PR M03EY
AN} JO SUNIPUSEXE JO SIMLIES SYEUOSEI] PUN BT WUILIND §O SISUG SY UO NP 5PUNY JO JuNAE W) SN LW JO{RII]
JUNDIUR 13883 9Y) PARSXD 0} 1OU JUTIOWR UR W) SPI] PIOY puE 130100 ‘owiy AU j8 Aeur iepuar] ‘0f 51 RO N N
. 3pund at) 0y sanydde ey me| Joioie sSAlIN *( VESH Y.} Par 2 1097 DON0IS ST Tl 'L 01 S T4l Popusie sx gi6]
P;n 19V SAINPRI0L WAUSAS MY [E9Y [RIOPA] MR 1PUR JUNCIOE MO § Jamoilog o) astabar At oo ofelfuxnn pamwes
““{||w1000) ¥ 10 JAPUI] B JUTIOWE WNIIXHD 21 PORIYH O} JOU JUROUNE UM OF SpUTL PiOY POR 1007100 ‘AKINY AV 2) “AVRD S0pOar]
w2y Molasy, POY[RD 20w Wl asay ] sumnuaad soumnst 23efuow jo jesuded aq yo ner of ‘g Gdwivaed jo ssompaoad wyp
EI4im asurpIodoR B 1apuar] o) 1amonteg Ag sjqeded swas L (3} poe A g1 summinead sovainwn oeBeliom Apwad (@) Lo )
@ swnnaid aousinsuy pooly Ak (p) swnnmaid soweansu Apadaid so prazey Apeek (a) 1A J1 ‘Kuadald oy B0 AR pUncsd Jo
syunwded proyssesy Auess (q) Auedolg a1 00 uotj ¥ o8 JRANSY] (Mg FRY 940 Ajiond WIvEE (U GOTGA NNOMSeTS pay -
soww) Apeak (¥) 10) ( SpUNg, ) WIS ¢ ‘[[ng i prid 81 230N 1 JUUN ‘HON ST Jeptm onp 5w sjaesed LGrow Lep op B0 Jepu]
oy Aud pEygs Jamollng Japua] Ag JAAIEW UIIUM B 0 10 Mo Sjquotidde o) yelgng -aewIneN] Pul WV, Xoj SeEy T
‘ajoN 24 2apun anp soflxuya aye] pue uaiadasd Lur pur SoN S £5 PROUSPIAS JNP AT DO KA PIE SO eI
ap anp uaym Aed Apdwasd pys samontog Rty My pur awmleding s3] pare [ROREAL JO emieg ']
:5mOj10) 58 2asdw U JUEISA00 Jopus] pre Jamaniod SLNYNHAOD WHOJINN
*Apedoad [p3s unia40s JanrmIpA ATLADGE WRIOJUR ¥ G100 OF ToRYDEETT AQ WJ\
DAL W SIUWURADD VLIOJUR-UCU DUE 950 TRUOISG JOj SIEVURACY RUOKHUR Set1quion ENFNINESNIE r..mlgoas SIHL |
H0AL JO SOURIQUINILS A 0F 100lqns ‘SpreRIop puw survers (¢ 1surede Auadasd oy 0) o - AfTesouel pouted (I pm
NURUIRM J2MOL0F “PIOIRI JO SAOUMIGIINSUS fof dadys “pasagmnousim 5 Ladasg o g paw Kpodalyd o A9aueo mnmll
<affwRyows 07 198 A 5w puw pakaauon Kqatay ke Gl JO PSeS A[Tyme] ST Imniiog W SINVNIAOD m ¥ ":m
. Auadorg, A sw joamnnsu) SIS SR A o passayas 51 BuoSeso) e jo iy :
LUNOIG NI Qg PRIAAOY A OS[E ”qu suonippr pre sjuemaomidar vy cApsdasd aq jo u’cd ¥ JoyEoiay 10 MOU fainixy
nuy saumspndde usxced (e pue © Spadoad Ay e peloass Jayeusy 10 MO STUSMLIRAOIEU Ay i H LI HAHLADOL

S
‘c’ff

.--""o;-

pwal w.%:i;zm e — B

AR 4




Peimenty msured against loss by fire, huzards inctuded within the tesm “extended unuugc and uny cther hazards, wmcluding
Howds or tlooding, for whivh Lender requires wsussnee, This insirunco siudd be muirtdined fn the wmounts and for the penods
ifar Lemder requues, The insurance curoer pmvuling lhv wsirance shall be chosen by Borrower subject to Lendes’s approval
which shidl not he unreasonably withheld, 3 Borrower tals 10 mainfain coverage deseribed above, Lender may, at Lender's
aption, oblun coyerage ta protect Lenders nights i the Property in accordance with paragraph 7.

All insuranez policies wnd renewals shull be acceptuble to Lender and shall inclode w standard montgage clase Lemder
shudl havee the right 1o hold the poticies and renewals. 1 Londer reguires, Bosrower shall promphly grve tn Lendes s seceipth of
pand premeums and renvwal notices. In the event of loss, Borrower shall give prompt notice (o the msurance carmer and {endor.
{ender mav make proot of dossl not made promptly by Borrower.

fatess Lender il Borrower otherwise agree in writkig, myuramee procoeds shall b applied to restoration or repair of the
Property demuged, it the restoration or repuir 18 economically teasible and Lender's secunty is not Jessened, 11 the restoration or
repair 15 not eeonomically feastble or Lenders secunty would be tessened, the maurance proceeds shall be apphed to the sums
secired by this Secursty Instriment, whether or not then duo, with any excess paid to Borrower. If Borrower ubandons the
Propenty, or does not answer within 30 days a notice trom Lender that the ipsumnce carrier has otfered to settle a claum, then
Londer may volleer the insurance proceeds. Lender may wse the procesds W vepaiy ar restore the Property of (o puy sums
sectired by this Secuty nstounent, whethes or ot then dee. The 30-day period will begin when the notice 1s given,

Unless Lender and Borrewer otherwise agree in woting, uny application of proceeds to pnncipal shall not extend ne
postpone the due <ate i % monthly pryments roferred to i paragraphs 1 and 2 or chunge the amount of the payments. i
under pueagraph 21 the Propaete o acquered by Lendor, Borrower's oght tu sy insurance policies and proceeds resulting trom
danuge 1o the Property prior s acquisition shall pass to Lendee to the extent of the sums secured by this Security instrumen
smmudiately prior o the seguesthon

b, Occupuncy, Preservation, Muirtenunce and Protection of the Property; Borvower”s Loun Application; Leaseholds,
Borrower shul) occupy, estublish, and wiethe Propeety as Borrower's princigal residonce within sixty days atter the executson of
this Sceunty Instrument and shall continue tooccapy the Property as Borsowar's principal residence: for at least ane yeur after
the date of occupancy, unless Lender otherwt apeees 1 writing, which consent shall not be unreasonably withheld, or unlesy
sxtentiating crrcumstances exist which are beyGod Barrower's control. Borrower shall not destroy, damage or ympair the
Property, alfow the Property to deteriomie. o commitwaste on the Property  Borrower shall be i default 1f any forteiture
action or proceeding. whether cival or criminal, is beguy that.in Lender's good faith judgient could result i fortenure of the
Property or othenwise materinly impair the hen ereated by This Secucity instrument or Lender’s secuniy interest. Burrower may
cure such o stefan!® and reinstate, us provided in puragraph 18, Fy vnusing the action or proceeding to be disuissed with o rubing
that, in {ender's good feith determination, arecludes forfeiture of the Borrower’s interest in the Property or other material
ampwrment of the lien created by this Security Instrnment or Lemder’s security intorest. Borrower shall also b n defavht 1f
Borrower, during the loan application process, guve materially fatso or 1ac urate information o5 statements 10 Lender (or fuilod
to provide Lender with any material intormation) mn connection with the-loun eyidenced by the Note, including, but not limted
w0, representations concerning Borrower’s occupancy of the Property us u principal esidence. 1 this Secunity Instrument 1k on a
leaschold, Borrower shull comply with sll the provisions of the kase. W Borrnior acquires fee titke to the Property, the
feasehald aned the fee hitle shall not merge unless Lender agrecs to the merger in writing

7. Pratection of Lender’s Rights in the Property. {1 Borrower fails 1o perform the covenants and agreenents contained
this Security Distiument, or there o u begal proveeding that may significanily atiect Lencer's tights in the Propenty (sueh as a
procecdmg i banktuptey, probate, for condomnation or forfeiture or to entorco laws ar -egulstizos), then Lender may do and
pity for whatever s gevessary o protect the valio ol the Property and Leader's nghts in the bropipty. Lender’s actions may
mclude puying wny swms seenred by a lien which has priority over this Secunty Instrument, LpPeRting N cour, payiny
ceasonuble sttormeys fees nod ontering on the Preperty to makv repairs, Although Lender may take actioit under thas paragraph .
7, Lender does not lsve to do so. -

Any amounts dishursed hy Lender under this paragraph 7 shall become additionud debt of Borrower secured by Ihl‘;k‘,
Security tostrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear inmierest trom the U
ditee oF disbugsement at the Note mite and shall be pavable, with inlezest, upon notice from Lender 10 Borrower requesting ;_
s eI, -~
8. Mortgage Inswrance. It Lender required mortgage insurance as » condition of making the loun secured by this Security  td
Instrument, Borrower shall pay the premiums required to mamtain the mortgage insurance in effect. If, for any reason, the
mortgaye maurance coveruge tequired by Lender lupses or ceases to he in eftect, Borrower shall pay the premiums required to
abtanr coverige substaatially equivident to the mortgage insurance previously in effect, ut a cost substantially equivileat o the
cust 1o Borower of the mostgape isurance previously in effect, from an altemate mortguge insurer approved by Lender, ¢
substantiallv coquivalent wortgige insunance coverage 18 not aveiluhle, Borruwer shall puy to Lender each month a sum equal to
e Awellth of the vearly morigage isurunce premium boing paid by Borrower when the insursnce coverage lapied or ceased (o

he 1 ettect. Lemder wall aecept, use and retain these payments us a loss reserve in lieu of mortgage insurance. faws rexnve
DPE WA
Form 3314 990
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{7, Teanster of the Proptrey of w Benliicul] InferdSt ed Borddwer, GrAnY pait ot the Property or any anterest an it

i seld oo tansferred (or o a beneticst mtorest m Boreower i sold or trissterred and Borrower is g0t o naturai person) without
Lemder's poor wntten consent, Lender may, at its option, require immediate payment T full of all sums secured by this
Secunty fnstrument. Howoever, this option shall not be exercised by Lender if excrese (s prohubited by federal tuw as of ihe dute
of this Secunity Instrument.

i Condee exercises this option, Leader shall give Borrower notee of acceleraiion. The notice shal) privide a penad of not
bess than 30 days from the dute the notice s delivered o7 mailed withtn which Borrower must pay all sums secured by this
Securiy Instrument. 1F Borroser fuabs 1o puy these sums prios to the expirabion of this peritd, Lender nuy mvoke any remedics
permitted by this Secinity Instrument without further notive or demand on Bersower.

18. Borrower's Right to Reinstute, It Horrower meets certain conditions, Borrower shall hive the nght to have
entorcenent of this Secunity Instrument discontinued at wny time prior to the earliee of: (@) 5 days (or such other penod as
applicable law may speeily for remsttementy before sale of the Peoperty pursuant to any power of sale contmned in this
Secrnty lpstrument; o1 {by enlry of a judgent enforcing this Secunty Instrument. Those conditions are thai Borrower: (1) pays
Fopder all suns svlnch then would he due undor this Security Instroment and the Note us il no acceleration had oceursed; ib)
cures any detilt of any other covenunts or agreements; (o) pays all expenses incurred e enforcing this Sceunty [nstrument,
including, but not fanded to, reasonable attorseys’ fees; and (d) mkes such achon as Lender nuy reasonably vequire to masuire
thaut the hen of this Sevanity lastroment, Lender's rghts s the Property and Borrower's obhigatien to pay the s decured by
tis Securty Tisieume® Shall comtmue wachanged. Upon nanstslomest by Borrower, this Secunity Enstriment and the
ubligations seonred berehyshall comun illy ettective ws i oo wecolesstion hadl eccurred. However, thia right o reystute shull
not apply i the case of neceldriton under pagagraph 7.

19, Sule of Nate; Chunge o0 Loan Sevvicer. The Nete or a partial interest in the Note (together with s Secunty
Instument sy be sobd ong or more tines withoul prias notice to Borrower. A sale may result in a change in the entity (known
is e “Loan Servicer ™) that cotlects mozan'y oayakents due under the Note and this Secunty Instromen). There sisn may he one
or mote chiunges of the Loan Seevicer unretaed to o sale of the Note, 1 there 15 change of the Lorn Servicer, Borrower wall be
piven writien netice ot the chunge in accordende with parageaph 14 shove and applicable law. The notice will stute the name and
iddress of the new Loan Serviver and the addressng which peyments should be made, The notice will also contmn any other
mtormation reganred by applicable law,

20, Huszurdous Substunces, Borrower shalf novyéuse or permit the preseace, use, disposal, storage, or relemse of any
Hazunious Substances on or 0 the Propenty. Boriower sheaionot do, nor allow anyone else to do, anything affecting the
Propety that 5 in vielation of any Eovironmenis] Law. The preceding two seatences shall net apply o the preseace, use, or
stupage on the Property of small quantitics of Hazerdous Substnees that are generally recognized to be appropnate to normal
residenital uses aml to mamtenanee of the Property.

Rotrower shail promptly gve Lender wetten notice of uny investgslion, claim, demand, fawsuit or othier sctson by any
governmentul or regulatory agency or pavate parly involving the Property a2 any Huzardous Substance or Environmental Law
ob whitch Borpower hus actun) knowledge, [F Borrower Jrarns, or is aobilied byZany governmental or regulalory authority, that
uny rewoval or vtier remwdintion of any Hazardous Substance wfleeting the Propestyais necessary, Borrower shall promptiy tuke
all nevessary remedud nebionis i acvordunce with Enviconmental Law,

A used i this parsgraph 200 “Hazardous Substances™ are those substances detiied as toxic or hazardous substances by
Eovionmental Law undd the tollowing substances:  gusoline, kesosene, other flammunl: of toxic petroleum products, toxic
pusticides and herherdes, valatile selvents, matenals contining axhestos or formabdehyde, snd mdioactive malerinls, As used in
this puragraph 20, "Enviconmentad Law” means federal laws and laws of the junsdiciion wheie the Property s located that
refate to health, sabety or epvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender tusther covenant und agree as follows:

21, Aveelerntion; Remedies.  Lender shall give notice to Borrower prior to avceleration fllowiag Rorcower’s breach
of wny vovenunt ur agrecment i this Security Instvument (hut not prior o acceleration under parugruph 17 unless
upplicable law provides etherwise), The notice shull specily: (n) the default; (b) the action reguired to cure the defaull;
iv) o dite, not less thun 30 duys from the date the notice is given to Borrower, by which the defuuit must be cured; und
{ch) that Euilure to cure the definddi on or before the dute specified in the notice may result in aceederntion of the sums
secured by this Seeurity Tnsteoment, foreclosure by judicind proceeding and sale of the Property.  The notice shal further
inform Borrower of the right (o reinstate after accelerntion and the right fo assert in the Toreclosure proceeding the
mnn-existence f w detoult o any other defense of Borrower to accelerution und foreelosure. I the defuull is not cured on
or hefere the date spevilivd in the aatice,  Lender, ot iis option, may require immedinte payment in full of all sums
secured by this Secority Tastrament without further demand and may fureclose this Security Instrument hy judicial
proceeding. Leuder shall be entitled to collect ull expenses invurred in pursuing the remedies provided in this paragruph
21, including, hut not Emited (o, reasorshle uttorneys’ fees and costs of title evidence.

22, Releuse, Hpon payment of all sums secured by this Secuniy Instrument, Fender shall release this Security Instrument
wthou! charge to Bortower, Borrower shall pay ary recordation costs,

ors 1083

23 Waiver of Humestend, Bormower wives all right of homestead exemption i the Property. Form 094 /50
.m.miﬁ] MIGLL agr b o 8 "m&ﬁ. [
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UNTT 40% IN THE NORTH POINTE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

A PART OF LOT 1 IN OPTIMA CONSOLIDATION TN FRACTIONAL SECTION 10,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIRIT "B
TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMFRICAN

| NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
T4 AGREEMENT DATED MARCH 27, 1989 AND KNOWN AS TRUST NUMBER 107926-04
. AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY,
ILLINCGIS ON OCTOBER 25, 1990 AS DOCUMENT NUMBER 90521902, TOGETHER
WITH ITS UNDJIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS CREATED
PURSUANT TO SUCH DECLARATION AS 4AY BE AMENDED FROM TIME TO TIME IN
COOK COUNTY. ILLINOTS.

10-10-201-077-1060
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this — 28TH  dayol  JANJARY , 1993,
and ix incorporated into and shall ke deemed to amend snd supplement the Mongage, Dead of Trust or
Sceurity Deed (the “Sveurity Instrument” of the same date given by the undersigned (the “Borrower”) to
seeure Borrower's Note to
NBD MORTOAGE COMPANY,

A DELAWARE CORPORATION
(the "Lender”)
ol the sare dite and covering the Propenty desenbed in the Security Instrument and Joested at:
2555 GROSS PT RDH40S
EVANSTOH, IL #0201

[Propenty Address)

The Property Aackades a umit in, logether with an undivided interest in the common elements of, a
catdominium projec kaown as:
NORTH POINTE COADUNMINIUM

[ Name of Condominium Project]
the “Condominium Projeet”). 3 the owners association of other entity which acts for the Condominium
Praject (the "Owners Associazion”) holds title to property for the beneftt or use of its members or
sharcholders, the Property alse includes Borrower's interest in the Owners Assoctation and the uses,
proceeds i hene(its of Borrower s ipierest,

CONDOMINIUM COVENANTS i addition to the eovenants and agrecments madv in the Sceurity
lastrument, Borrower and Lercler further sovenant and agree as follows:

A. Condominium Obligations. Borrower shall perfarm all of Bomower's obligations under the
Condominium Peeject’s Constituent Documend:, The “Constituent Documents” ure the: (i) Decluralion or
any other document which creates the Condomintari Projeet; (i) by-taws; (iii) coxde of regulanions; and (iv)
uther equivalent documents. Rorrower shall prompiiy pay, when due, uil dues and assessiments imposed
prrstiant to the Constituent Decuments,

B. Hezard Insurance, So jong us the Owneny Assedmlion maintains, with o generatly secepted
ihstrance carrier, a "master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance covetage in the amounts, (or the periods, aned against the hazards
Lender reguires, including Hire and hazards ineloded within the term"estended eoverage,” then:

(1) Lender waives the provision in Unitorm Covenant 2 oz “he monthly payment 1o Lender of
the vearly premiun installments for hazard insurance on the Property; and

(D) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage iy provided by the Owners
Association policy.

Borrower shall give Lender prompt notiee of any lapse in required hazord insutansesoveruge.

In the event of a distribution of hazard insurance proceeds in leu of restoralion ordepair following a <
foss 1o the Property, whether o the unit or to common efements, shy proceeds payable @ Borrower are
hetehy exsigned and shall be paid o Lender for spplication to the sums seeured by i Seeurily ) nstrament,
with any exceess paid to Borrower.

C, Pubiic Liability knsurance. Borrower shall 1ake such netions as may be reasonable to insure that
the Owners Axsocinlion maintains & public fiability insuranee policy nceeptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of uny award or claim for damages, direet or eonsequential, payuble
to Borrower in contiection with any condemnation or other faking of abl or any part of the Propenty, whether
ol the unit or of the commion clements, of for any conveyance in lien of condemnation, are hereby assignd
and shall be paid o Lender, Such proceeds shal) be applied by Lender (o the sums seeured by the Security
Instrenment as provided in Unitorm Covenant 10

MUL TISTATE CONDOMINIUM RIDER -Singin Fanuly- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 8/90
Fapa 1at?
m'u AR VM MCATLAGE FONME "1} 31293 810 (8001871 7281 iniwak mm-;.‘_‘i
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E. Lender’s Prior Consent. Botrower shall not, except after notice (o Lender and with Lender's pricr
wrilten consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for Mmmmt or
termination requited by law in the case of substantial destruction by fire or other casualty of in the case of a
taking by candemnation or minent domain;

(i) any amendment to any provision of the Constitucnt Documents if the pnmum isfuf the
express benefil of Lender,

(i) termination of professionai management and assumpuon of self-mllmlnl of the

Owners Association; or
(iv) any action which would have the effect of rendering the pablic !ilbillty umm
coverage maintained by Lhe Owners Association unacceptabis (o Leneder,

F. Reiusdies. If Borrower does not pay condominium dues and asscsaments whmcumihm l;-mdu
may pay theia. Any amounts disbursed by Lender under this paregraph F shall beoome additional dapt of
Baorrower sccvrsd by the Sceurity Instrument. Unless Borrower and Lender agree o other terms of
payment, these amounts shal] bear interest from the date of disbursement at thc Note rate and shall be
payable, with iniemst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELGW, Borower accepts and agrees o the terms and pmwm mﬁw& in' this

Condominium Rider.
7 @M N

PLWTAY V MR

_Y_Lu e WA s

RENEE L wW.LYER




| UNOFFICIAL COPY

BALLOON RIDER 4530721

ICONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIBER ismude this 287TH duy of JTANUARY L1993 .
and i incorporated inteoand shall be deemed to amend end suppleiment the Mertgage, Deed of Urust or Deed
o Sevure Doebt {the " Security Instrument™ ) of the sumie date given by the undersigned (the “ Borrower') to
seeure the Burrower's Note 1
NBD MORTGAGFE COMPANY, A DELAWARE CORPORATION (the " Lender™)
ol the same dute and covering the property deseribed in the Security Instrament and located st

2555 GROSS PT RDA#405, EVANSTON, IL 60201

{Property Address)

The interest tuie stated on the Note is cadbed the “*Note Rote. " The date of the Note is ealled the **Naote
Date.m 1 vdiderstind the Lender may transter the Note, Seeurity Tnstrument and this Rider. The Lender or
unyone whedabes the Note, the Seeurity Instnmen) and this Rider by transfer and who is entitled 1o reeeive
puaymes updcr the Note is cotled the " *Note Holder. ™"

ADDITIOMAYL COVENANTS. In addition to the covenants and agreemwnes in the Security
Instrument, Borrow o und Lender further covenant and agree ss follows (despite anything to the contrary

comatned inthe Sceurtydnstrument or the Note):

1. CONDITIONAL RIGAYT TO REFINANCE

At the masturity date of the Note and Scourity Instrutnent (the **Note Maturity Date™ ), | will be able to
obtsin a new loan (" New Loan® ) wath unew Maturity Date of - MARCH o1 . a0azs
{the "New Maturity Date™™) and with an interest rate cqual to the “"New Loan Rae™ determined in
accordance with Scction 3 below (F al. the condiiions provided in Sections 2 and S helow are met {ihe
“Comditional Relinanee Option™ ) 53¢ fanse conditions are not tnet, T andesstand that the Note Holder is
unider no obligation o refinanee the Neteror 1o modify the Nuote, reset the Note Rate, or extend the Note
Matarity Date, and that | will have to repay 2o Note from my own resourees or Jind o Jender willing 1o lend

e the moncy e repay the Note.

2. CONPITIONS TO OPTION _ .
I 1 want te exercise the Conditional Retinaned Option, certain conditions must be met ss of the Note

Maturity Pate, These conditioms are: (13 D mast still be Hhe sswner and oceupant of the property subject to the
Security Instrument (the " Property ), (2) 1 must be corefptin my monthly payments and cannot have been
muore than 30 deys late on any of the 12 scheduled monthspuyments hnmediately preceding the Note
Maturity Date: (3) there are no liens, defects, or encumbrunces dgainst the Property, or other adverse matlens

alfecting titde W the Praperty (except for taxes and specinl wseses’asments pot yet due and payable) anising after
the Sceusity fnstrument was recorded; (4 the New Logn Rate cannec be more than § perecntage points above &3
the Note Rate; and (531 must make o written request 1o the Note Holder ayprovided in Section § below. 8
L CALCULATING THENEW LOANRATE ‘:QE

The New foan Rate will be o Hxed mte of interest egual to the Foderal Home Loun Mortgage £
Corpotation’s required nict yickd for 30-yeur Hixed rawe mortgages subject 16 a o0-day mandstory delivery  Eo
commitment, plus one-hall of one pereent (0.5%), rounded 1o the nearest one-cighth of one percent (0.125%)

(the “*New Loun Rate ™. The required net yield shall be the applicable nel yield el on the date wend time
ol day that the Note Holder receives notice of my cleetion (o exercise the Conditiohul Refirance Option. JF
this requited net yicld is not available, die Note Holder will determine the New.Laan Rate by using

comparable informalion.

3. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Loan Rate o cateoluted in Section 3 ubove is not grester than 5 peréeniage points
ibove the Note Rate and all other conditions required in Section 2 obove are salisficd, the Note Holder will
duetermine the amount of the monthly payment that wiil be sufticient o repay in full () the wipaid principal,
plus {b) acerued but unpaid interest, plus (¢ all other sums Fwill owe vpder the Note and Scecurity Instrument
| on the Note Malurty Date (ussuming my monthly puyments then are current, as required under Section 2
wbuove), aver the term of the New Loaroat the New Loan Rete in equal monthly payments, Fhe result of this
cateulation will be the new amounst of my prineipul and interest puyment every tmonth untif the New Loan is

tully puied.

S.EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Halder will notify me at least 60 calendar days in advance of the Note Maturily Date and
wdvise me of the principal, acented but unpaid interest, arxd all other sums § am expected 10 owe on the Noie
Maturity Date. The Note Holder also will advise me that T may exereise the Conditional Refinance Option if
the conditions in Section 2 above are met. The Note Holder will provide my payment reeord information,
together with Ui name, e and address of the person representing the Note Holdes that T must notitly in order
to exereise the Conditional Refinance Option. if 1 meat the conditions of Section 2 above, 1 may

MULTISTAYE BALLOON RIDER (REFINANCE) Sinpin Fonuly -Freddis Mac UNIFORM INETRUMENT Form 3181 (10/90)
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excreise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and
no dater than 45 calendar days prior io the Note Maturity Date. The Note Holder will calculale the fixed New
Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net
yield in effect on the date and time of day nolifieation is received by the Note Hoider und as caleulated in
Scetion 3 above. T will then bave 30 calendar days o pravide the Note Holder with accentable proof of my
reqjuited ownership, accupancy and propenty Hien status. Before the Note Maiarity Date the Mote Holder will
advise me of the new inferest rate (the New Loan Rate), new monthly payment amount and » date, time and
place at which 1 must appear to sign any documen's required to complete the required. refinencing. |
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with the
excreise of the Conditional Refinance Option, including but not limited o the cost df updating B tide
insurance palicy. :

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this

Balloon Rider.

~Tinethoy V UL\QbU/L  (Seal)
-Brwrower

?:3’ TINOTHY V WELTER'
o -

I e Lad : , i (Seal)
2 AENEE I WELTER I

[} :
lop] {Scal)
-Borroveer
{Seal)
-Borrower
FSigtr Drigingd Ontpf
Pags 2ol MS%’:M
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