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FHIS MORTGAGE ("Security Fustrument”) s given on JANUARY 29, 1993 . The mortgagor is -

DIANE M. SPENCER AND GARY J. VICTOKINE, HER HUSBAND

i"Borrower™y, This Security [nstrument is given

STANDARD FEDERAY, BRANE POL SAVINGS

which wootysnized awd existing under the kses of THE UXNSXED STATES OF AMERICA . and whose
addressin 4192 5, ARCHER AVE, (HICAGO, TLLIFGIS 606732
¢ Leeder™i. Borrower owes Lemler the principal sum of
EIGHTY FOUR THOUSAND TWO FUNDRED DOLLARS 4 NO CENTS
Puflars (US. S 84,208.00 .
Thss debt as evidencad by Borrower's note doted the sames Jate as this Secarin Instrumiznt ("Note™), which provides for
mwontnly paviwnts wath the full debu it nou paid zaclier. due and payable on MARCH 1, 2008
Tlie Seoneny Instrumient secures to Lemder. ta) the «epay ment of the debi evidenced by e Seto. with interest, and all rcneu.rl‘
cxteiswnny awd modifatias o Ue Note: (b Lie payiment of all other samis. with interest, Gelvanced under paragraph 7 1o
orect e seennty of tiis Security Bnstrument, and (03 the performance of Borrower™s covenantound agrecments wnder the
Securtiy fistrument amd the Note. Far this purpose. Borrower does hereby mortgage, grant and cinvey o Lender the Tollowing
deserided property lovited 0 CooK County, Hhnois:

6

e
[

LOT 5 IN BLOCK 7 IN PARK RO.D ADDITION TO LAGRANGE, A SUBDIV1ISZ0N OF

THE EAST 5¥3 FEET OF THE EAHT RALF JOF THE SQUTH EAST QUARTER (EXCEPT

THE EAST 330 FEET OF THE NOtTH 635 FEET) ALL IN SECTION 5, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIKD PRINCIPAL MERIDIAN, IN COOK COUNTY,
LLLINOTS.

"’:

67930

PIN 18-05--307-012~0000

whivh tas the addeess of - 120§ PARKE LAGRANGE FSeret, i,

Filintnis 525 "Propirty Address™);
H 60 14ap Ciaded ( Ll )
Form 30%4 $/80
ILLINOIS Singjlo Familv-Fannie Mae/Freddia Mac UMIF IRM INSTRUNIENT Page T ul 6 Amnsnded 5/91
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24, Riders to this Secuvity Instrument. 1f one or mine riders are executed by Borrower and recorded together with this
Sccurity Instrument, the Jovenamns and agreements of each such nider shall be incorporated inlo and shall amend and supptement
the covenants il agreements of Pis Security Insb-ument as i D riderts) were @ part of this Security [nstrument.

[Check applicable boxtes)
g{“} Adjustable Rate Rider [ , Condominium Rider
_Gruduated Paytient Rider . Planped Unit Development Rider L | Hrumkly Pa}muu Rider
. Hulloon Rider [_ 'Rate Improvenent Rider { _ISecond Home Rider
{1V AL Rider [L 1 Onber(sy fspecty) .
L4
s

w

2

i any riderts executed by Borrower and recor Jed with it. r

Wihinesses: r s .
'(J:g.mu/}/ fm&_l“_____,-__(sc‘u;

DIANE M SPENEER . -Borrower
/".

A 4&1 22 o ASend

. S M B

CTORIVi -Borrower

P
BY SIGNING BELOW, Borrower accepls and agrees to ihe ferms amit covenants contained in this Security Instrument an?ﬂ
2

i v
Sealy N e etk

-Hertawer -Borrwer

g
STATE OF ILLINOIS, __ ] y ocx County ss:
L o -8 RO pr i . 4 Wotary Public inand for said county and state do hereby cernfy

thixt DIANE M. SPENCER AND GARY J. VICTORINE, HER HUSBAND

, personally known to mie to be the same person(s) whose namers)

subserib o the foregoing instrument. appeaied sefore me this diy in person, and acknowledged that = he Lf
siened aad eJt!nmd the waid instrumetn as 7 74 A free amd voluntary act, for ihc uses and purposes thertin set forth.
Giver under my hand and offictal seal, tlm Pt dayof [l i LFE S
T ;'/ it
My Conamission Expires: ___"::3]' ¥ -
Potary P |h|n

CRRISTINE WALLOW
This Instrument was prepaied by: 3960 W 94iTH ST EVERGREEN PARK,
Denna R. Ad”&"]}m 3014 990

Pug dors Notary Public. §: .12
Cook L. 4
My Comemizsion !

E L IS
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17. Transfer of the Property or a Bemeficis] Interest in Borrower.. tf all or any part of the Propeity or any interest in it
is sold or traaslersed tar iF 3 beneficial interest i Borrower s sold or trans. erred and Barrower is aot s natural persont without
Lender's prive wnillen consemt. Lemler may, a' its option, require immediate payvment in full of all sums seeured by this
Securtty Botrurment. However, this option shalt it be exercised by Eesder if exervise is prohibited by federal Llaw as of the date
of tas Sevuriy Instiwbent.

U Lender evercres this option, Lender shall nive Bortower notive of weceleration. The notize shall provide a period of tot
less o 30 s from il date the notice is ded vered or madled within which Borroswer mast iy all sums secured by this
Sevurty Lostriment. 1F Berrower Tl to pay thene sunis prior to the expiraiion ot this period, Lender may invoke any remedies
petmited by this Secutiny Tostrsnent withowt furdier notice oF demand on Bocrower,

18. Borrower's Right te Reinstate, 11 Borrower meets ceran conditons, Borrower shall have the night 1o have
entereenent of s Secunity listruem disconteeed an any time prior 1o the cardier of ra 5 days cor sach other period as
apphivable taw nun specify for reinstatementy before sate o7 the Property sursuant to any power of sate contaned 10 this
Secunity bistrument: of (hentry of o judement enforciag this Secunity Tostean ent. Those conditions are that Borrower: 1a) pays
Vender bt apns which then wonld Be due under his Security Bstrinent and the Note as i po aceeleration had oceurred: iy
cures amv defuuit ofoany otiier covenants o sgrioments: ol days sl expenses incurred in entorcing this Security Gstrument,
i . but ned Endtad o, reasomable attorne o fees: and td) takes such action as Lender may reasonably require 1o assure
that thz Nen of tis Sécpeny fnstrument, beder's mights in the Praperty and Borrower's obligation to pay the sams seeused by
thie Secunty Instrumeas’ Sall comtinue ynchanged. Upot reinstaterient by Borrower. this Security  Indroment and  the
obligatons seeared heretslodlremun tully eftactive as if no aceeleration bad oceurred. However, this right 1o reinstate shall
sk apply in the vine of aceelery o under paragraph 17

19, Sate of Nore: Change 0F Loan Servicer. The Note or a0 pargal mterest in the Note (together with this Seeurity
Instruments may be wodd one oF necTmes withe? prior notice o Borrower: A sale may qesultin i change in the entity (known
s the "L Seevieer O tha colleets month gy ments due under the Note and this Security astrument. There also may be one
ot e Clanges of e Loan Servicer unrelated 22 2 sale of the Note. If there is o chunge of the Loan Serviver, Burrower vill be
given wiitlen notice of the chunge in accordance Wil paragraph 14 above and applicable aw. The notice will state the name and
alitress of the nes Lo Servicer and the addres” te which payments shoukd be made. The notice will alse contn any other
wilorpsation reyaired Iy appiicahle Lo

24, Hazardous Substances, Borrower shatl not Zoase or permit the prese e, use, disposal, storage. ot release of any
Hasardous Substasces on ur io the Property Borrower shill ot do, nor allow anyone ebse to do, anything affecting the
Properly that o viokaton of sy Envitonments: Law. Thepirending two sentences shall not apply 1o the preseace. use, or
storage on e Property of smidl quentities of Haardous Suistarees that are generally recogmized o be appropriate 16 somual
residentzal uses ad o maidenance o the Progeny.

Rarrower shadl promjaly gove Lender watken notice of amy investigzaon, claim, demand. lawsuit or other action by any
sovernmentad of regulatony sgemy or private aes involving the Properts sedany Hazardous Substance or Enviconmental Law
of whivh Burrower fues actual knowledge, I Borrwer learns, o is eotified by farns) governmental or rexulmory awthority, that
as remwval o ether pemediation of any Hagdoes Setstanee allecting the Properte s aecessary, Burrower shall promptly take
A necessary remredid actiogs 15 accerdsnce wth Fasironnental Law,

A wsed in this paragraph 200 "Hazasdoas Substances™ dre those substances delined oy toxic or uzardous substances by
Caviromunesie Law and the toilow ng substanee: gasoline. kerosene, other thanmable orctoxic petroleum produgts, (oxic
pesticides amd herhivides, volanie seivents, mirerls containing asbestos or formaldehy de. and radisacuve materials. As used in
this, paragraph 20 "Environmertsl Las ™ means wderad laws and Taws of the jurisdiction wher: the Propenty s located that
rebkne o headiy, sotety or enviroamenral protection

NON-UNIFORM COVENANTYS. Batrower and Lender fuether covenunt snd apree as foliows:

28, Acceferation; Remedies. Lender slull give aotice ta Barrower prior to aceeleration following Borrower’s hreach
of any covenant or agreement in this Secnrity Instrument (but not prior to acceleration under parcgraph 17 unless
applicuble law provides othernise). The netice shall specify: (23 the defanlt; (b the action required 1o cure the default;
(e} @ date, ik Yess than 30 days from the date he notice is given to Borrower, by which the default must be cored; und
(e} that Failure to core the defaeh on or befine the date specified in the notice sray resalt in acceleration of the sums
seeured by this Security Instrument, foreclosure by jodicial proceeding and sale of the Property. The notice shall further
inform Borosuer of the right o reinstate atter acceleration and the right to assert in the foreclosore proceeding the
non-existence of a defuutt or any other defense of Borrower to acceleration and forsclosure, [T the defaul? is not cured on
or hefore the date specified in the notice, Leawer, at its option, may require immediate payment in ful) of all sums
secured by thiv Secerity Fostrament without facther demand and may foreclose this Securifty Instrument by judicial
proceeding. Lender shall be entitled 10 colliot a1l expenses incurred in pursuing the remedies provided in this paragraph
21, inchuding, bur not limited to, reasonable attorneys’ fees and costs of title evidence.

2. Release. Upon payment of aft sums secured by this Security istrument, Lend et shall vefease this Security Tnstrunment
without charpe 1o Hetrower. Borrowes shadl pay ay recordation costs,

23, Waiver of Homestead. Borsower warves all vight of nomestead exemplion in the Property. Form 3014 9/90
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DELIVER i) ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)
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DAJA THE AR TAN ERATE RIDER is nade tnis 29TH day o JANUARY 19 23 andis
e ——inesporated fnld and shall be deemed ty amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrumem’ 'y of the same dalci?iv-:ln b ‘n_lhc undcrsiﬁncd éthc “Bcrrrm\'er‘g to secure Borrower's Adjustable
Rate Note (ihe - Note') o STANDARD FEDETRAL BARK FOR SAVING

{the “‘Lender*) of the same date and covering the property described
i1y the Security Instrument and focated at:

120 8 PARK LAGRANGE IL 60525

|Property Sddress;

THE NOTE CONTAINS PROVISICONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMINT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANZE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWEF. MUST PAY.

‘ ADDITIONAL COVENANTS. [n addilion 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides Tor an oatial interest raie of he %s. The Note provides Yor changes in the interest rate and the
monrhly payments, as foitovs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change IJales .
. The interest rate I will pay may char;se on the first day of MABRCH |, .19 96 and onthat day
! every 12th month thereafter. Each date or-uhich my interest rate could change is called a *‘Change Date.””

" (B) The Index

L. Beginning with the first Change Date, 10y interest rate will be based on an Index. The “*Index’" is the weekly
average yeld on United Siates Treasury secuw!3t7es ndiusted to a constant maturity af | year, as made available by
the Federa! Reserve Soard. The most recent 1adex Z+sure available as of the date 45 days before each Change Date
is calted the “*Current tndex.”

14
If the Index is no longer available, the Ficte Hold:r w il choose a new index which is based upon comparabie ?c
information. The Note Holder will give me rotce of tids choice. ?:J
{C) Calculation of Changes b
Before each Change Date, the Note Holder wili calculate ay new interest rate by adding TWO AND (@2
TWe nALF percentage points ¢ 2+ 20 %5} 10 the Curient Index. The Note Holder will then round 'J‘_.:
the resal ot this addition to the nearest one-cighth of one percenlag: point {0.125%). Subject 1o the limits stated {5

in Section HE) below, this rounded am-sunt will be my new interes: rate =util the next Change Daie.

The Note Holder wil! then determine the amount of the monthly payniznt that would be sufficient 1o repay
the unpaid principat that [ am expected 10 owe at the Charge Date in fuli-on/che maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the rew amount of my monthly payment.

(1) Limirs on Interest Rate Changes

The wnerest rate | am required to pav of the st Change Date will not b greater than 8.875 9 or less than

6.875 ®,_ Thereafter, my interest rare will never be increuased or decreased on any sirgle Change Date by

more than (wo percentage points (2.0% ) from the rate of interest | have been paying for the precediip (welve menths. My
interest rate will pever be greater than 12. 875 w, NOR LESS THAN 6.875 2%

{E) Effective Date of Changes

My new interest rate will become elfectize on each Change Date. 1 will pay the amount of oy tow monthly
payment beginning on the firsi monthly payment date after the Change Date until the amount of my mounthly pay-
ment changes again

(¥) Notiez of Changen

The Nete Holder will deliver or mnai' 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before th e erfective date of anv change. The noiice will include information required by law to
e given me and aiso the tit'e and telephaone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Initrument is amended to read as follows:

Transfer of the Property or a Benefi:ial Lnterest in Borrower. If all or any part of the Property or any interest
in it is sold v transferred or if a beneficiul interest in Borrower is sold or transferred and Borrower is not a natural
person) withowt Lender's prior wrilten consent, i_ender may, at its option, require immediate payment in full of
afl sums secured by this Security Instrument. However, this option shall not be excreised by Lender if exercise is
prohibited by foderal law as of the date of this Security Instruntent. Lender also shall not exercise this option if:
{a) Borrowes causes to be submitted to Lender information reguired by Lender 1o evaluate the intended transferee

: as ir o new loan were Moing made to the reansferee; and (bB) Lender reasonably determines that Lender’s security
“f will n5i be impraired by the loan assumptian and that the risk of a breach of any covenant or agreement in this Securi-
tv Instrument is acceptable 1o Lender.

Tu the extent permitted by applicabl law, Lender may charge a reasonable fee as a condition 1o Lender’s con-
sent to the loas assumption. Lender may :lso require the transferee to sign an assumpticn agreemenl that is accept-
able o Cender and that obligates the trar sferce 1 keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower wili continue tn be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIOER — Avln s s X 1B Ml EAE ad ASng A Bkt RALRR X XXX XA XX X RHEXHEKFE KX
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