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THIS AGREEMENT, made this _ 1ST day of JULY , 19 92, by and between
Fox Lake State Bank, an Illinois Banking Corporation having its principal place
cf business at 55 East GCrand Avenue, Fox Lake, illinols, the owner and holder of
the Note and Mortgage hereinafter described ("Fox Lake"), and _ JEFFREY R. MURDY
AND KATHLEEN A, MURDY, HIS WIFE

of 502 S. PRAIRIE, BARRINGTON, 1L 60D10

WITRESSETH THAT:

JEFFREY R. MURDY AND KATHLEEN A. MURDY
is/are the owner(g} of the
rTenl estate hereinafter and in said Mortgage described ('"Owner"}; and

WHEREAS, said _

WHEREAS, Owner han heretofore executed a cevrtain Mortgage dated as of

PO7206 |

MAY 2 . , 19 B7 and recorded on MAY 13 , 19 87 in the
Recorder's Dffice of COOK County, Illinois as Deocument WNumber
3616300 conveying to FOX LAKE STATE BANK as Mortgagee,

certaln reai ~state particularly described in saild Mertguge and as follows:

ﬁ)y

LOT ONE (1) IN/BLOCK THREE (3) IN LANDWER'S ADDITIOFK TO BARRINGTON, A SUBDIVISION
IN THE NORTH HALF (1/2) OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERILYAN.
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to secure the pavwent of all principal apicinterest om that certain promissory
note of said JEFFREY R. MURDY AND KATHLERS_}. MURDY

{("Dbllgoer") dated MAY 2 1, _19_87 payable to the order of
. FOX LAKE STATE BANK in the fa<e principal sum of __SEVENTY

THOUSAND DOLLARS AND NO/CENTS -~--~Dollars (the "Nate"); and w0
WHEREAS, the Note by its terms is currently pavabiz in monthly instaliments C)
with the final installment of all principal and inteyezt not sooner paid due on &g
JULY 1 ., 19_92; and L
~3
WHEREAS, the parties hereto have agreed upon an exXcinsion of the time of o
payment of saild Note upon the terms and conditions hereinafta: 'set forth; <

NOW, THEREFORE, in consideration of the premises and the mvtual promises
and agreements hereinafter wmade by and becween the partieas hececo; the saild
parties do hereby mutuslly promise and agree au followa, to wit:

1. The currently outstanding and unpaid balance of tne Pote 1s

FIFTY SIX THOUSAND FIVE HUNDRED FORTY FOUR DOLLARS AND 41/CENTS~———=—=- Dollars.
*
2. The final maturity of said Note shall be and hereby is extended
to JANUARY 1 ,19 93, and Obligor heveby promises and agrees to
pay to FOX LAKE STATE BANK said remaining unpaid principal
sum together with dintercst prior to maturity on the balance of principal
remaining from time to time unpaid on the Note at the rate of 8.50 Z par
annum in monthly installments as follows: SEVEN HUNDRED ONE DOLLARS AND 07/CENTS-
- Dollars
on the 18T day of __ AUGUST ., 19 92 and a like sum on the 15T
day of each month thereafter until the Note is fully paid, except that the final
payment of both principal and interest, if not sooner paild, shall be due on the
IST day of __ JANUARY 1 , 19 93. A1l payments on the Note shall be filrst
applied to attorneys' fees and other costs of collection, if any, interest on
the unpaid prineipal balance and the remainder to principal. In all other

" respects, the provisians of the Note shall remain in full force and effect and
shall govern the Owner and Obligor, including the consequences of any default in
the payment as hereiln provided of the principai of or interest on said Note.
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3. 1t 1is hereby agreed that all the indebtedness evidenced by the
Nuote shall continue to be secured by sald Mortgage in the same manner as 1f such
indebtedenase had been specifically described therein as indebtedness secured

thereby.

4. 1f (1) any default occurs in the payment az herein provided of
the principal of or {nterest on the Noce or any other indebtedness secured by
the Mortgage or (i1} the real egtate herein described as subject to the Mortgage
or any part thereof shall be sold, transferred or conveyed, whether voluntary or
involuntary, by operation of law or otherwise or (iii) any default occurs ag isg
gpecified in ¢the Note, or this Extenaion Agreement, or if default 1in the
performance of any covenant or agreement of the Dwner 1n the Mortgage shall
continue for 10 days after written notice thereof to such Owner, then all
indebtedness evidenced by the Note and any other indebtedness secured by the
Mortgage shall, without notice, at the option of the holder or holders of the
Note, be<cme and be due and payable in the same manner as 1f ssid extension had
not beea guanted, anything herelnbefore to the contrary notwithatanding.

S,. This Agreement 1s supplementary to said Mortgage, and is not a
novatlon, and ¢ll the terms, conditions, provisions, stipulations, powers and
covenants in w8eld Note and ({n said Mortgage contained {fincluding the right to
declare the priucipsl af and accrued interest on cthe Note due for any cause
gpecified in ssid /Murtgage aor Note) shall stand and remain unchanged in full
force and effect Ffc: and duriag sald extended perlod, except only as the same
are herein and hereby vpecificslly varied or amended. No reference te this
Agreement need be made i any Iinstrument or document at eny time referring to
the Note or Mortgage, any rriorence to the Note or Mortgage in any of euch to be
deemed a referernce to the Note or Mortgage as extended and amended hereby. The
covenants and agreements herein contained shall 1inure to the benefit of any
holder of sald Note and shal) bind the heirs, personal reprasentacives and
assigns of the Owner. If the dwmaer consists of two or more persons, their
liability hereunder ghali be Jjoin! and several. If the Obligor consists of two
or more persons, their 1iubility herconder chall be joint and several.

IN TESTIMONY WHEREQF, the parties hav: signed, sealed 2&nd delivered this

agreement the day and vear first above wrait’en.
1 /( %&Z
__~{aeal)
MURDY
x /(fd.zz&-g,_u .r )
KATHLEEN A. MULROY

FOX LAKE STATE BANK
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(seal) =1
ATTEST : -
19

its AS3T, E President

THIS INSTRUMENT WAS PREPARED By : _  LYNN BOYLE
Fax Lake State Rank., 535 H. Crand ave., Fox Like, IL 60Q20
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STATE OF ILLINOIS

COUNTY OoF MUHENRY 58,

1, THE UNDERSIGNED , a notary public
in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
JEFVREY R. MURDY AND KATHLEEN A. MURDY
versonally known to me to be the same person(s) whose name(s) is (are} subscribed
to the foregoing instrument, appeared before me this day in person and acknowledged

that _they signed, sealed und deliversed said instrument as his (her} (their) free

and voluntary act for the uses and purposes herein act forth, including the release

and waiver of the right of homestead.
GIVEN under my hand and NOTARIAL gao5] this ST day of JULY

19 92

il <
/Kl;/}&u, & /dgg'-(_.(;
" QFFICIAL SEAL "
LYNN K, BO‘F(LE ,
MOTARY PUILIC. STATE OF ILLINOIS R .
i'” COMMISSION EXPIRES 6/C/96 é A% q(‘"
Sl W el Commission Expirus

ILLINOIS

STATE OF

COUNTY OF.__ MCHENRY

L THE UNDERSIGNED . A , @ notary public
JAMES L. ESPOSITO

in and for said County, in the State aforesaid, DO HEZREBY CERTIFY tat
FOX T.aNE STATE BANK

personally known to me 10 be the SR. VICE  poesident of

, REGORY J. GROJEAN
aN ILLINOIS BANKING corporation, and G , personally

known Lo me to be the AVE FUkE¥EY of said corporation, and persciadiv-Xnown (o mice ta e the

same persons whose names are subseribed W the foregoiny instrument, appearcd befloal v shis day in person

and severally acknowledged that as such SR. VICE _ president :md_._.fv_P_._____hSéMdr&. they

signed and delivered the said instrument and caused the corporate seal of said corporation o be Gifixed thereto,

IRECTORS
DIRECT of said corporation, as their free and voluatary

pursuant {o autherily given by the Board of

act, and as the free and voluniacy act of said corporation, for the uses and purposes therein sei forth,

_M__Scul this 157 day ol JuLY 19._9.2

u"‘)j%i_ /“/ éf L Yu’-

NOTARY PUBLIC—

GIVEN under my hand and

B e

OFFICIAL SEAL ©
- e
LYNN K. BOYLE Commission Expircs é’ /0 /’é_‘—'
MGTARY PUBLIC. STATE OF fLLIKCIS
MY COMMISSION EXPIRES 6/1C/96
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