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MORTGAGE

THIS MOKTGAGE ("Security Instrument’™) s givenon ..........oooviininininn.
i bert W. ?4§ﬁe and Terry k. Begk. his wifgrnx
~ZZ(“Borrower"). This Sccumy Ir-irument is gmn to =
CENTRAL FERERAL S/ VINGS AND lOAN ASS CIATION F CHICAGO
under the lawsof | ERG United fSlaves o , and whose address is mmmmmmmmmmmmmmme oo
160). Wasr Belman)l. Axe vy — Ghicoge. WHngls 8282/~ -~ -onnrosnnssnnmonmnsey .-{"Lcnder“‘l.
Burrower owes Lender ihe pric a»lnal sumof ***0ne Hundred wen t-y Thﬂuﬁﬁnd. QIM NQALQR!
ST NnTTLTonoTITToToT Ao naT s Dollars (LS. 5231 20,000,002 % ). This debt iz evidenced by [lorrowcr s nutc
dated the same date a3 this Sccurity - Instrument (“*MNote™), which provides for monthly payments, with the full debt, if nal
paid earlier, due and payable o ......... EERENATY. Lal20lB e This Security [nstrume%

Loan #21-450548-3

secures to Lender: {(a) the repaymernt c'l' l"c dLbl eudcnced by the Note, with interest, and all renewals, extensions a
maodifications; (b) the payment of all ather sums, with intersst advanced under paragraph 7 to protect the security of th
Security Instrument; and {c) the performanse ¢f Borrawer's covenants and agreements under this Security Instrument and=
the Note. For this purposc, Borrowet does hercoy mnngnge, graut and convey to Lender the followmg described property”
located in . ........... LReek .. County, Illinoist?

LeT 37 IN BLOCK 4 IN SHERMAN'S ADLIZYON TO HOLSTEIN, SAID ADDITION BEING A SUBDIYVISION

OF THE SOUTH 1/2 OF THE EAST L/2 C777HE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 14, DBAST OF THE THLIRD PRINCIPAL MLKIDIAN, TN COOK COUNTY, ILLINQIS.

COMMONLY KNOWN AS: 2016 W. CHARLESTON ST., CHICAGC, L 60fa7

P/RAE/Y #14-31-127-036-0C00

930U3IV0
which has the address of ................. 2016 W. Charleston st. =~ ...CGwecage
i h'-ml 1oy}
Ilinois ... 6{:’:?;.] ........................ (""Property Address”);
=M

TOGETHER WITH all the improvements now or hereafier crected on the property, and a'l easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock anc a}l fixiures now or
nereafter a part of the property. All replacements nnd additions shall also be covered by this Security lnstrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveysd and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumnbrances of record.
Borrower warrzins and will defend generally the title to the Property against all claims and demiinds, sebject 10 any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenan!s for nacional use and non-uniform covenants with

imited vanations by jurisdiction to constitute a un:form security insirument covering real property.

ILLINOIS—Single Farmuty—7NMA/FHLMC UNIFORM INSTRUMEINT Forw 3914 1283
NG G
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If Lender required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

o. Inspection. Lender or its agent may meke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connzetion with
any condemnation or other taking of any part of the Froperty, or for conveyance in licu of condemnation, are hereby
assigned and shall be pmd to Lender.

In the eveat of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrower. In the event of a partial taking of the Property,
unless Horrower and Lender otherwisc agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediantely
before the taking, divided by (b) the lair market value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandciiia by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awird or'set ie a claim for demages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auinorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to Yhe sums secured Yy this Security Instrument, whether or not then due.

Unless Lender ans, Borrower otherwise agree in writing, any application of proceeds to pniancipal shall not extend or
postpone the due date of 7ne monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

i0. HBorrower Nov Fieicased; Forbearance By Lender Not a Waiver,  Extension ol the time for payment or
moditication of amortization.of the sums secured by this Security Instrumem granted by Lender (e any successor in
interest of Borrower shall not Opelare to release the liability of the criginal Borrower or Borrower's successors in interest.
Lender shall not be required to coruinence proceedings against any successor in interest or refuse to extend time for
paynient or otherwise modily amortizatiza of the sums secured by this Security Instrument by reason of any demand made
by the vriginal Borrower or Borrower's sur.cvssors in intzrest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Join: end Several Liabiilty; Co-signers. The coverants and sgreements of
this Sccurity Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7. Borrower’s covenants and agrec nenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrament ondy to mortgage, grant and convey
that Borrower's interest in the Property under the terris Of this Security Instrument; (b} is not personally obligated 1o pay
ihe sums secured by this Security Instrument; and (c} 2 grees that Lender and any other Borrower may agree 1o exiend,
maodify, forbear or make any accommodations with regard 20 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [l the ioan secured by this Security Tastrument is subject to a law which sets maximum loan
churges, and that law is finally interpreied so that the intercet o other loan charges coliected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge Lo the permitted limit; and (b) any suins already collected from Borrewer which exceeded
permitted limits will be refunded to Borrower. Lender may choose te ria'ie this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund redocis principal, the reduction will be ireuted as a
partial prepayment without any prepavment chat ge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment or expi atiou of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its ierms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst/ua ent and may invoke any remedies
permitied by paragraph 19. If Lender exerciscs this option, Lender shall take the steps specified in the second paraugraph of
paragraph 17

14. Nolices, Any notice to Borrower provided for in this Security Instrument shall b= given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The notice shall be direct=d to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Zeader shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Eorrower. Any notice
provided for in this Security Instrument shall be deemed to bave been given to Borrowzr or Lender <. siven as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lawaria the law of the
jurisdiction in which the Property is tocated. In the event that any provision of clause of this Security Lrstzament or the
Note conflicts with applicuble taw. such conflict shall not affect other provistons of this Security Instrument Or the Note
which van be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabic.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia)l Interest in Borrower. If all ar any part of the Property or any
juterest in it is sold or transferred (or if a beneficial interest in Borrower is sofd or transferred and Borrower is not a natural
persond without Lender’s prior writlen consent, Lender may, ul its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this cption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Berrower.

18. Horrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) befure sale of the Property pursuant to any power of sale contained in this
Securnty Instrument, or {b) entry of a judgment enforcing this Szcurity Instrument. Those conditions are that Borrowsr:
(a) pays Lender al! sums which then would be due under this Security lastrument and the Note had no acceleration
wecurred; (b cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Secutity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reascnably require 1o assure that the lien of this Security Instrument, Lender’s rigits in the Property and Rorrower's
obhigation to pay the sums sccured by this Secunty Instrument sball coatmue sochangad Lipoe ranstatament by
Borrewer_ this Security Instrument and the obliganoas secured hereby shall reman fully effectrve as o 20 aveikrsuon bad
occurred. However, this nght to reinstate shall not apply in the case of accoeleration under paragraphs 13 oc 17,
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THIS -4 FAMILY RIDER 1s made this 29 thguy of . . Januarvy
and is meorporated into and shal! be deemed to amend and supplemenl the Morigage, Decd of Tnm ur Suunl) Decd
(the “Sccurity Instrument™} of the same date given by the undersigned (the “Borrower'™) to secure Bommowers Mote 1o
CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGD = . ... . (the “Lender)

of the same date and covesing the property descnibed in the Security imlru-'m:nl und Iut..ncd al:

2016 W. (_lar]er-ton st., Chicago, II. 60647
|Propeny Acdrass}

i-4 FAMILY COVENANTS. In additica to the covenanty and agreemcents mvade in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a chonge in the
use of the Property orf its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with al! laws. ordinances, regulations and requiremenis of any govermmental body applicable 1o the Propeny.

B. SUBORDI’.ATE LIENS. Except as permitted by federal law, Borrower shall not altow any lien inferior 1o the
Sccurity Instrunent..o be perfected against the Prepeny without Lender's prior writien permission.

C. RENT LOSH PISSURANCE. Borrower shall maintain insurance against rend loss in addition 1o the other hazards
for which insurance iz Jegired by Uniform Covenant S.

D. “BORROWER'S L/ GIHT TO REINSTATE” DELETED. Uniform Covenan? 18 is deleted.

E. ASSIGNMENT OX LEASES. Upon Lender's request. Burrower shall assign 1o Lender all leases of the Propeny
and all security deposits mads i ronnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, eatend or termina’z the existing leases and 10 cxecute new leases in Lender's sole diseretion. As used in
this pamgraph E, the word “'lease’ shall mean “sublease™ if the Security Insirument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Froperty. Borrower authonzes Lender/or Lender’s agenrs to collect the rents and revenues and hereby directs each
tenant of the Property to pay the renis to Lender ar Lender’'s agents. However, prior to Lender's Notice 1o Borrower of
Bormower's breach of any covenant or agreemert ir. the Security Instrument, Borrower shall coliect and receive all reats
and revenues of the Property as trustee for the berefir of Lender and Bomower. This assignment of rents constitutes an
absoluie assignment and oot an assignment for adaui =z! security only.

If Lender gives notice of breach 1o Borrower: (i} all renr-received by Borrower shall be held by Bomrower as trustee
for benefit of Lender oniy. to be applied to the sums secured Ly the Security Instrument; (ii) Lender shall be entitled to
coliect and receive all of the rents of the Property; and (3i} vacls tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's wnitten demand to the renant.

Borrower has not executed any prior assignment of the rent{ »J has not and will not perfform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required te enter upon, take control of or mairaia the Property before or after giving nolice of
breach to Borruwer. iiowever, Lender or a judicially appeinted receiver =iy do so at any time there is a breach. Any
application: of rents shall not cure or waive any defaulr or invalidate any othir vight or remedy of Lender. This assign-
meni of rents of the Property shall terminale when the debt secured by the Security Instrumem is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any ‘w¢: or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke 37y ¢ the remedies permitted by the

Secunty Instrumcat.

BY SIGNING BELOW, Bormrower accepts and agraes to the terms and provisions conisined in tyis 1-4 Family Rider.

o,

Te{ ry L. Beck

BULTISTATE -4 FAMMLY IGDER — fasnle Naefmuddie Mg Ynlloem slomast

CNGSEICE
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3. INTEREST RATE CHANGES AND PAYMENT CHANGES

{(A) Interest Rate Change Datos

The interest rate [ will pay may change on the first day of
P L WHaren o, L B 2 P , and on that day of the month every
FErguxEEr (CAEGAAM) . month{s) thereafter. Mach date on which my interest
‘ate could change is called an "Interest Change Date”.

o]
ol

(B) The Index

Beginning with the first Interest Change Date, my interest
rate will be based on an "index"™. The Index is the Secondary Market
for 6-month United Stares Treasury Bills stated as a yield equivalent
whon computed from a bank discount basis as reported by the Federal
Reserve Statistical Release H.15 (5149}). The Index in =ffect as of the
fifteenth /#15th) day cof the second month preceding the month of each
Interest LZhPnge Date is called the "Current Index™. If the fifteenth
(15th) day ¢i the month is a weekend or holiday, the Index in effect
the next prerious day available will be the Current Index.

; 1f che Index is no longcr available, the Note Holder will
o choose a new 1nwdey» which is based upon comparable information, The
Note Holder will.give me notice of its choice.

{C} Calculaticr of Interest Changes

; Before each (Irnterest Change (ate, the NHote Holder will calcu-
i late my new interest raté by adding X4 *Twe and ThrepoQuarterst*Erise

percentage points (A*MATA2008%%%*% 7] to the Current lndex.

The sum will
be my new interest rate.

(D) Limitation on Interrs: Rate Changes

The interest rate I an rrequired ta pay on anx Interest Changqp

Date will not exceed . XTi%srrrSixcesntissssis = percent (F4%*16:008%%% ) perid
H . L H Q

annum; also known as the "Maximum Interest Rate". =
A

(E) Effective Date of [nterast dilanges E%
My new interest rate will becima effective on each Interest <

Change Date.

(F] Payment Change Dates

The amount of the monthly payment tha?” I shall make mag change
Mar 1998

on the ITANEIrSTTAAF AM1SENgay of ......... MBATCH O L., A998 L,
and on that day of “he month every SFXIVNSINEYS P IIITHANIVEDITINI. .. months

thereafter. Each date con which my payment could ciange is called a
"Payment Change Date".

(G} Calculaticn of Payment Changes

Using the procedures set forth in Paragraphs (4Y (D) above,
the Note Holder will then determine the amount of the moantnlv payment
that would be sutficient to repay the unpaid principal tnrat/ 1 am ex-
pected to owe at the Payment Change Date in full as amortized to the
maturity date at my new interest rate in substantially equal payments.
The result of this calculation is called the "Full Payment”. It will
be the new amount of my monthly payment for the next .IUVUFITSIxryl 0>t

a e v @ ¥ o
EEENE BRI NIEL E RS R

lalbane e tarteh 4~ Sotii e ...1 months,

s {H) Effective Date of Payment Changes

My new payment will become effective on each Payment Change
: Date. 1 will pay the amount of my new monthly payment beginning on the
Payment Change Date until the amount of my monthly payment changes again.

(I) Limit on My Unpaid Principal: Increased Monthly Pavment

My unpaid principal can never exceed a maximum amount equal to
one hundred twenty-five percent (125%) of the principal amount I origi-
nally berrowed. My unpaid princ:pal could exceed that maximum amount
because I pay a fixed payment each month. If so, on the date that my

Page 2 of 4
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monthly payment would cause me to exceed that 1limit, I will instead be-
gin paying a new monthly payment until the next Payment Change Date.
The new monthly payment will be (.. an amcunt which would he sufficient
to repay my then unpaid principal in full on the maturity date at my
then current interest rate ir substantially equal payments.

{(J) Additions toMy Unpaid Principal

My monthly payment could be less than -he amount of the in-
terest due on my monthly payment. If so, each month that my monthly
payment is less than the said interest due, the Note Holder will add
the difference to my unpaid principal. The Note Holder will also adad
interest on the amount of thig difference to my unpaid principal each
month. The intercsit rate on the interest added to principal will be
the rate regquired by Section 3(C} above and Section 4(C} of the Note.

(K) MWotice of Changss

The HNote Heolder will deliver or mail t¢ me a notice of any
changes in/mv montinly payment before the effective date of any change.
The notice will include information reguired by law to be given me and
also the tit}le and telephone number of a person who will answer any
gquestion I may weve regarding the notice.

{L} Hequired Pull Payment

I will pay the total amount of all cutstanding principal and
interest as my monthly payment on the maturity date.
4. CHARGES ; LIENS

Uniform Covenant 4 of /che Security Instrument is amended to read
as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and
other charges, fines and impositions attributable to the Property which
may attain a pricrity over thig Security Instrument, and leasehold pay-
ments or ground rents, if any, in ths manner provided under paragraph 2
hereof or, if not paid in such manne:, by Borrowear making payment, when
due, directly to the payee therecof. durrower shall promptly furnish to
Lender all notices of amounts due under “pis paragjraph, and in the event
Borrower shall make payment directly, Borrzwer shall promptiy furnish to
Lender receipts evidencing such payments. PBuorrower shall promptly dis-
charge any lien which has priority over thisi Security Instrument; however,
Borrcwer shall not be required to discharge arv.such lien so long as
Borrower: {a) shall agree in writing to the paymant of the obligation
secured by such lien in a manner acceptable to Leider; (b} shall in good
faith contest such lien by, or defend against enfurcement of such lien
in, legal proceedings which in the copinion of Lemier operate to prevent
the enforcement of the lien or forfeiture of the Property or any part
thereof; or (c) shall secure from the holder «f such lien an agreement
in a form satisfactory to Lender subordinating such lien c2 this Security
Ingtrument.

If Lender determines that all or any part of the Property 13 subject to
2 lien which may attain a priority over this Security Instrument, Lender
shall give Borrower a notice identifying such lien. Borrower shall sat-
isfy such a lien or take one or more of the actiors set forth above
within ten days of the giving cof the notice.

5. NOTICE

Uniform Cevenant 14 of the Security Instrumert is amended to read
as follows:

14. Notice. Except for any notice required under applicable law
to be given in another manner, {a) any notice to Borrower provided for

in this Security Instrument shall be given by delivering it or by mail-
ing by first class mail to Borrower at the Property Address or at suc<h

Page 3 of 4
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