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‘I”HlS MORTP GE ('Sacumy ]assrqmsm") Es plvan on - . .. ... JANUARY 26TH . ,1893
Th& Mnngagor,ls_ Cl SAR DURBHp !‘&ERRIEEI TO; HP\RIA DURAN DI :

r

whaso a:!dress s 14 Ax ﬁ’TORTH mems.:;mrms, cn:caso CIY 60651 : ‘ i
('Borrower') Th?s Secumy !na:rumant ls glvan to

INDEEENDE’QCE: ONE MG(IHAGE CQREOM.TION, A MICHIG:}}_J CORPOR}\TION

which i organizad snd gxisfing urderthe awn of ~ MICHIGAN . and whose
_addr_es& ds, n 300 GMLEBI? ('E‘E‘:CEHTNE, SOIJTHElEID, MI 480...4
PERRUNS I ML T A ™ - s (‘Lender‘) Borrowar oW\ Lendar tha princupal sum of
F, SBVEN'.I‘ 4 SEVEH'THOUSMTD NINE. Am‘DSLED E‘IFTY AND NO/IOO o ' o
"_“ B Dollars . S X J’IAQSO a9 ‘ ) ’This d»b. !s avidenced by Borrowar s note dated the Yoy \ date a5 this Sacurlly
e Instzumam ('Nn!s‘}, which pmvuﬁes 1ot mantniy p ymants, with the full debt, if not paid aarlier v *Nand payable on
FEBRUARY: 18T, 2023 - - - This Seeund insirument secures to Lander: {a) the rapaynient of the debt evidenced

by the Note, with Inlaresi and ali ranawals, extentic s and modilications; (b) tha payment of gl of~er sums, with interast,
advancad urdaf paragraph G 1o protact the secufity 41 this Security Instrument; and (c) tiia parformance of Barrowatr's
covenants and agreamants undsr!his Secufity I-&slrurnen' and the Note. For this purpose, Borrowar does hareby mcrgags,
granl and c nway !o Landar "tha fonowlng dascﬂbed prop arty :aca!ad in o
Lo L. CGOK . . 60unty. Minois:
LOTS 22 I aND 228 m DAVENEORI‘ SUElDI.VstDuI «JE' THE EAST 1/2 OE' THB . .
S HORTHWEST k74, QF ) THE NORTHEAST, 11 4.0F - THE TELT . 1/2.0F THE NORTHEAST.
] 1/4 OF THE: NORTHFAST i/4 OF .:EC'J.‘ ION 3, TOWNSHLF 39 NORTH, RANGE 13
2 IM COOK(COUNTY, ILLINGIS.

93 991119

2309819

~GRycAdo L iswsencity),

all the 1mprovamams now or heraattar arected on me propeny. and all aasemen!s. nghts

oyambs. mineral; oif and gas’ ‘tights and profits, water rights &nd stock and all fixtures nowor -
property All raplacam 3nts and- additions shall also be cove'ed by this Security lnstrumen! Ali'of the
o'in‘this’ Sacurity lnsﬂﬁmam ad'ths “Propory ™

Icregolng s réleie

BOHF,IOWEB GO-QENANTS thas Scrrowur is !awluﬂy sa:zad‘omba nsrate heraby conveyed and has the right 1o . o
So mungags' gram‘andcarvay thé: ?roperly :andthatthe Property.is: unnncumbamd -except for encumbrances-of racord.
Bonawe "warrant ‘and wili defand |eneraily;|ha titie 10 1ho Froparty agamsl all claims and demands, subjact to any

2 Montmy Paymamso Taien. lnsunmcu and lfnh‘r chargom Borrowar shall includa in sach momhiy payment. o
I L icmh i the'Note 'arid:any-lale'charges, an installment of any’ ‘{a)-taxes and
efropeny, {b) leasahcld payments or greund rents on'the Prop-

v Pagetofd o T plATlinols Mortgnge - 61887

1827965
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insipumant, fivat to an) del!hquenE amounts appllad In 1he order provided in Paragraph 3, and then to prapayment of prlnciﬁai.
_»Any application of the procaeds 1o the principal shall not extend or postpone the due date of the monthly paymants, which

. are refarred 1o In Paragraph 2, or change thé amount of such payments. Any excess proceeds over an amount raquired to pay
all outstanding indebtedness under the Note and this Sacurity Instrument shall be pald to the antily legally entitled thereto.

" 8. Feos, Lender rﬁay coliect tass and chéirg&S'anw'zhorstd.by the Sscretary.

9. Grounds for Accaleration of Dabt. Nt _‘ ‘ g i L."_ a L

| .{(a)Detautt. Lendermay, exceptas limied by rdgulationsIssusd by'the Secretary In the case of payment defaults,
‘- requirg immuodlate payment infullof all'sums'secured by this Sacurity Instrumentiits . 7770 e L -

(i) Borrower defauite by failing'to pay'in full any monthly payment requiredby this Sscurity Instrumant prior to ar
on tha due date of the next monthly prayment, or : Frooo o T ST

L gi}_Bgri; @qr,qai_auns by failing, for a period of thirty days, to-parform anyother obiigations-contained Inthis’
et S eeurtty Instriment. ' ‘
_g:) Sale Without Ql_'gdt_é{ppm\fgl. Lender shall, if ermitted by applicable law and with the pricr arprova! of the
' Secratary réqoire immadiate. pay‘rp‘ent,'m tull of ali:the sums seéured by this Sscurity Instrumant if:: -
. ST T TG e ey T B T LSRR T TR AR VR [ ‘
= {ly All or partol the Propentyils ctherwise trensfarred (othor than by devise or descant) by-the Borrower, and-
. ) . - Lo EERE AR Ly L A D A T e S N
{il) The Prepsriy is not occupied by the purchaser ar grantes as his or her primary or secondary residences, or the
- purchasar 4ryrantae does so occupy the Praperty but hig ar her credit has not bean approved In accordence with

~ tha requlionicats of the Sacretary. _ _
(c) No Welver, i rifcumstances ocour that would permit Lendertor %'uim immediate payment in fuit, but Lendar
1110 1daes ARt raguire sush-nayments, Lender doas not walve its rights with.respect to subsaquent evants.

R "Sd'}\ Hcgulaﬂons‘of;Ht;:.rfw:retxry.?ln-many-d!rcz‘:matgnces‘ragulstinnsfissued by-the Secretary will- limit-Lender's rights
_in the case. of payment dei2ilits 1o requirte immodiaie paymant in fult and foreclosure i not paid, This Security Instrument
doas not authorize acéaleration or foreclosure if not permitted by regulations of the Secretary,

10. Reingtatement. Borrower h::27a right to be reinstatad if Lendar has required immediato payment in full because of
Borrower's {allura to pay &n amount due-undar the Note of this Security Instrument. This right applies even after foréclosure
proceedings are instituted. To reinstats the Securlty Instrument, Barrower shall tender in a lump sum all amounts required
to bring Borrowar's account currant includi g, to the extant they are-obligations of Borrower under this Security instrument,
foreclosure casts and reasonable and custom.; atturneys’ lees and expenses properly associated with the foreclosuré”
praceeding. Llpon reinstatement by Borrowe:, thit Security Instrument and the obligations that it secures shall remain in
effact as if Lender had notrequired immediaiv:»raymant In fuil. However, Lander is not ra?ulrad to'permit reinstatement
if: {i} Lender has accepted reinstatement aftar the commencement of foraclosure procaadings within two years immaediately
precsding the commencement of a current fureclusiice proceading, (ifj reinstatement will praclude foraciosurs on dilferent
grounds in-thediutura; or-(iii) reinstatement-will advers<iv affect the priority of the llen created by this Securily Insirument.

" 1Y, Borrower Not Reteaped; Forbsarance By Londer Not ~Walver. Extension of the time for payment or modification

of amortization of tha sums secured by this Sucurity Instru nent granted by Lender 1o any successor in inlerast of Borrowaer
shall hot operaté 1o reléass the liabllity of lieoriginal Borrawer or Borrower's suecessors in intarest. Lander shall not ke
requivedio commence procaedings against aliy suecassor in/ntiirest or refiise to extand time for'g'ay‘mant orotharwlse modify
amortization of the sums secured by this Security Instrument Ly roason of any demand made by the original Borrower ar
Borrowsr's successors in intarest. Any forebaarance by Lender in s#xsarcising any right or ramedy shall not be a walverof or

praciude the sxsrcise of any right or remady.

12, Successors arid Assigns Bound; Joint and Sevaral Liablity; Ca sl jners. The covenanis and agresmants of this

Security Instrument'shiall bind and bénaetit the successadrs und assigns.c~Lender and Borrowaer, subject to tha-provisions
of paragraph.9.b. Borrowar's covenants and a‘?reomams shall be Joint and s~ veral. Any Borrower who co-signs this Security
Instrument but does not execute the Nota: (a) is co-signing this Security Insirumurt only to morngage, grant, and convey
that Borrowar's’interestin the Property under the terms of this Sacurity Instrumert: (b) (s not persenally obligated to pay
the'sums secured by this.Security. Instrument; and-{c)'agrees-that Lender.and &n; o‘her Borrower may agree to extend,
gtodity:forhaar'or make any accommodations with regardilo:ihe terms of this Sacurd; Instrumaent or tze-Note without that

OFTOWBITSICOMSBINTI? o7 ol Wi tndn it 1 U8 G e iled 1 1 7 Ce .

13. Notices. Any notlice to Borrowar provided for in this Security {nstrumani shall be ﬁ“ en by delivering it or by mailing
it by first.clasg-mail-unless applicable law:reqirires:use:af another method. The notice sha' be directed to the Proparlr
Address br,avnrut_har:.addre_s_s-Boz.'s,we‘rg dasignatas by-notice-to Lender. Any, notice-to.Lendersiall be given by first class

- mail:to- Lender's.addyase staled herein or any addrass Lender designates by notice ta Borrower.. Any notice provided far in
this Security Instrument shall be desmad to have been given.to Borrower or. Lander when giver.wswavided in this paragraph.

Lo Tp M nmegnpte gy R T T L R O g TR LRI I h : L
o 14 ,n_vqniln?xLaw;chvhrabll_ny.— This:Security Instrument shail be governed by Fadera! law and *ae laws of the . .
jurisdiction:in.which tha‘ﬂ‘gof).enx is,Jocated. In the event ;tlj‘a; any provision or clause.of thia Secuilty. 'nsitument or.the
Note conflicis with applicable iaw, such conflict shall not'aHect ather provislons of this Security Instruvieat or the Note
which can be given efiect without the conflicting provision. To this end tha provisions of this Security Instrument and the

Note are daclared to be severable. ‘
15. Berrower's Copy. Borrower shail be given one conlermed copy of the Nota and of this Security Instrument.

i

16. Asslignments of Aente. Borrower un_cc:nditionall?- assigns and transfars to Lendar all the rents and revenues
of tha F_rqu-.ﬁ“‘g; ~Hotrowar authorizes Lender or Londer's sigants 1o collact the rents and revanues and hereby directs each:
tenant of the Property to pay the rents 1o Lendar or Lender’s agsnis. Howaver, priorto Lender's notica 1o Borrowar of
Borrowar’s breach of any covenant or agreement in the Sacurity Instrument, Borrower shall collact and receive ail rents and
revenues of the Property as trusiee jor the bensfit of Lendar and Borrower. This assignment of rents constitute an absoiute

assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: {a) all rents received by Borrowar shall be held by Borrowar as trustas © =~
for banaelit.of Lender only, to be applied to the sums'secursd by the Security Instrument; (blj Lender shall be entitled to
collect and recelvs all of the rents of the Property; and (c) each tanant of the Proparty shall pay ail rents due and unpaid »-.
to Lender or Lender's agent on Lendor’s writtan damand t the tenant, , i

. Borrower has not executed any prior assignmant of the rents and has not and will not parform any act that would prevent
La‘n’dg;-!r:r Brcisiig its rights under this p’aragraph’_is.i:r‘* P R
R L o R T T R O O B T R S T P . B . .
__Lender shail not be requirad to enter upon, take contrp) of or maintain the Proparty before or after giving notice of
bredihitc’ Borrawet.. However, Lendei or.a’}iidlclally appdinted raceiver may do'so at any time thera is a:breach: Any
ér‘pl_igia‘ﬁdniqi ratits shall not'cure or'waive aryidefacit orinvalidatd.any cther right or remady. of Lender: -This assignmant
of rants of tha:Péspenty shalltermifiate wherithe debt:seciired by the.Security: instrumentis paid infull.:.- . -
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