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EIGHT‘.L EIGBT THOUSMIB AND NO "7 t""< SURPTT

Dolla.rs VSIS 88 900400 - C 'I'hns h Is: ev:dmmcd by Bormwer ] nom dated the same date ag this- Sccun.y
'f!nﬂtrument {"Nole");,* whi"h providcs tor rnonthly paymﬂ'tlsu wuh thc fult debt, if ‘not paid’ carhcr. due and payable on

_FEBRUARY 12023 -, This Securiiy Tastnitiéni securcs lo'Lénder: () the repayment of the debt evidenced

i by {hc Notc. wuh mmrgst, and all rcnewals extcusmns and, mjnf‘ calmns of lhc Notc. ®) ihe paymcm of all othcr sums, with

- inferest,. advnncad under pamgraph T pro;ect tt;c securily, of / a:s Sccumy Inslmmcm. and (c) the. perfunnunce of Borrower's
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TOGETHER WITH ali the improvements inow or hercafter erected on the pmpeny, and all easements, appuﬁcnunccs.

and fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by'this Security

Instrument. Al of the foregoing is feferred to in this Security Instrumient as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 0

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the tide 1o the Property against all claims and demands, subject to any -

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natmnal wse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property. :

UMNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall prompily pay when due the

principal of and irerest on the debt evidenced by the Note and any pn:paymcm and late charges duc under the Notz,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay

 to Lender on the ay morithily payisits are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) vearly
taxes and assessianats which may atisin priority, over this Sccunty Instrément as a lien on the Property, (b) yearly leaschold
paymenis or grorid.renis on the Property, if any; (¢} yeardy hazard or property insurance premiums; (d) yearly flood
insurance premiumc, it any; (e) ywrly morigage insurance prcmtums, if any; and {{) any sums payable by Borrower (0
Lender, in:accordsance wira. the provisions of paragmph g, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow Twnus,” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a.lender for a federriiy related mortgage loan may requxre for Borrower's escrow account under the federal Real
Estate Scttlement Procedures Acy of 1974 as amended from time 1o time, 12 U.S.C, § 2601 ¢t seq. {"RESPA"}, uniess
another law that applies o the-rundg. sels a lesser amount. Ii so, Lender may, at any time, collect. ard hold. Funds in an
amount not 10 ‘¢xceed the lesser amourt, Lender may estimate the amount of Funds duc on the basis of cun-cm data and
reasonable estimates of expenditures of {uture Fscrow Items or otherwise in accordance with applicable [z, -

The Funds shall be held in an instituicn ‘whose deposits are insured by a federal agency, instrumentality, or entity
‘(inciuding Lender, if Lender is such an instiwdon) or in any Federal Home Loan Bank. Lender shalt apply the Funds;to pay
the Escrow I'ems, Lender may pot charge Bowaver for holding and applying the Funds, -annually analyzing the escrow
account; or verifying the: Escrow ltems, unless Leatar pays Borrower interest on the Funds and applicable, Liw permits
Lender to make such a charge. However, Lender miay -regnire. Borrower 10 pay a one-time charge for an independent real
cstale tax ruporung service used by Lender in connection :vith this loan, unless applicable law provides otherwise. Unless an
agreement is ‘made or applicable law reguires interest to be g prad, Lender shail not be rcquu'cd to 'pay Borrower any interest
or carnings on'the Funds. Borrower and Lender may agree in'w ‘lnng, however, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accountingaf ihe Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Fands are plcdged ay addmonal security fnr all sums
secured by this Security Instrument.

- Ifthe Funds held by Lender exceed the amounts permitted to L held "'v apphcable ln.v Lender shail accoum 1)
Barrower for the excess Funds in accordance with the requircments of appiizable Jaw, If the amount of the Funds held by
Lender a1 any time is not sufficient o pay the Escrow ltems when due, Lesider 7z, so notify Borrower in writing, and, ia
such case Borrower shall pay 1o Lender the amount necessary to meke up the ds.u"lcncy HBorower shall make up the
geficiency in no more than twelve monthly paymenis, ai Lender's sole discretion, -

Upon payment in full of all sums secured by this Security Insuumcnt, Lender shall prmnpuy n:fund 0 Burrowc.r any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Pmpcrty, Lejider, prior to' the acquisition or
sale of the Property, shail apply any Funds held by Lender al the u.ne of acquisition oF sale 45 a credit ageinst the sums
secured by this Security Instrument.

3. Application of Payments, Unles applicable law provides omerwnsc. all payments received ‘by Lender under
paragraphs 1 and 2 shail be applicd: first, tn any prepayment charges due under the Note; secand, (© g payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any lae charges due under the Note. ‘

4, Chargﬁ, Liens. Bormower shall pay all taxes, assessments, charges, fines and impositions ausiutable to the
Property which may attain pnonty aver this Security Instrument, and leaseholé payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in peragraph 2, or if not paid in that manner, Borrower ‘shall pay them on
tme directly to the person owed payment. Borrower shall prompuly furnish o Lender all potices of amounts. tn be paid
under this paragraph. If Borrower makes these payments dircetly, Borrower shall prompily furnish to Lender receipis
evidencing the payments, : : '

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

yriting Lo the payment of the obligation secured by the lien in a manner acceptable © Lender; (b) contests in good faith
lft Heﬁ biys.pr defends against enforcement of the lien in, legal proceedings which in the Lender's opinion: operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien
which may attain priority-over this Security Insttument, Lender- may*give Borrower a notice identifying the lier. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cmsung or hercafter erccied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requues insurance. This insurance shall be maintained in the amounts and
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.for the.periods that Lender requires. The insurance:carrice providing the insurance shall be chosen by Borrower subject (0
Lender's approval which shali not be unreasonably withheld. If Borrower fails to mainiain coverage described .above,
Lender may, 8t Lender’s option, obtain coverage to protect Lender’s rights in the Property.in accordance with paragraph 1.

. -8l insurance. policies and renewnls-shall be acceptable lo Londer and shall includea standard mortgage clause. Lender

. shall have the.cight 1o hold the policies and renewals: If Lender requires, Borrower shali premptly give o Lender all receipts
of ‘paid premiums, and:renewal notices. In the:evext of 1oes; Borrower shall give prompt notice to the insurance carrier and

- Lender. Lender may:make proof,of loss if not made promptly. by Borrower, o : :

.- Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied to restoration or repair of
the -Praperty . damaged, -if  the restoration 0. repakr is .economically feasiblc and Lender’s security is not lessened. If the
resiotation or fepair is not: economically fesisible or Lender’s sccurity would be lessened, the insurance proceeds shall be
‘applied to-the- sums sceured by this: Security Instrument, :whesher. or not then due, with. any excess paid to Borrower. 1f

. Borrower. abardons, the. Property, or.does ot angwor. within 30 days. 8. notice from Lender that the insurance carrier has
offered to scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair of restore

. the Property. or, lo-pay. sums secured by this. Security Instrument, whether or rot then due. The 30-day period will begin
when the DOtiCe dS GAVER.. . - 0 i g e e L L
.. Unless Len?cr and Borrower otherwisc. agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dae of the monthly paymenis referred tosin paragraphs 1 and 2.or change the amount of the payments. If
under, paragraph: 21 i Property, is acquired Ny Lender; Berrower's right to any insurance. policies and proceeds resulling
from. damage. 1o the Pzogzrty prior to, the,acquisition shall pass to-Lender to the extent of the sums sccured by this Security
Instrument.immediatily vose to the acquisition. .- oo L S

.. .6, :Occupancy, Prescrvetion, Maintenance. and Protection: of the. Property; .Borrower’s Loan Application;
- Leaseholds. - Borrower shali-oscupy, estahlish, and 'use. the Property -as Borrower's principal residence within sixty ditys
. after.the execution of this. Securi'y- instrument and shall coritinue to.occupy the Property as Borvower's principal residence

’ for at least one-year after. the date of vccupancy; unless Lender otherwise: agrees in writing, which consent shall not be

unreasonably. withheld, or-unless extenvzang vircumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allsw ihe Property:iw-deteriorate; or commit wasie on the Property. Borrower shall
be in default il any. forfeiture action-or proceeding; whether civil-or criminal, is begun that in Lender's good faith judgment.

“could result in. forfeiture of the Property or, Stharwise matesially impair Lhe lien- created .by. this Security Instrument or
Lender security intcrest. Borrower may cure such & 'cfault and reinsiate, as provided in,paragraph 18, by causing the acticn
~or_proceeding o be. dismissed ; with a_ruling ;that, in. Linder’s .good faith. deiermination, precludes forfeiture of the
- Borrower's interest in the. Property or other material imprigmiantof the lien created by this. Security Instrument or Lender's
_secirity interest, Borrower. shall also-be in.default if Bomavier during the Joan applicaticn process, gave materially false or
. inaccurate information. or ;statements to. Lender (or failed ) arvide; Lender; with. any material information) in connection

with the Joan evidenced by the Note, including, but not fimited ‘0, zepresentations conceming Borrower’s occupancy of the

~ Property:as a principal residence, If this Security Instrument is on & tez3shold. Borrower shall comply with all the provisions

‘of theTcase.;If Borrower acquires fee title.10_the: Property,. the leaselio’d and the fee title shall not merge uniess Lender
- agrees (o themergerinwriting. . .-« oo o aw it e ST Co :

: 1:-7.. Protection of Lender’s Rights in the Property.. -If . Borrower fai's 0. perform the covenants.and agreements
_containgd -in- this Secusity:Instrument;-or there is & legal: proceeding that mizy significantly affect Lender's rights in the
. Property-(sich.as.5. proceeding -intbankrupley; -probats, for condernation or to/teiure or to enforce laws or regulations),

then Lender may do and pay for whatever is necessary 6 protect the value of tie Iroperty and Lender's rights in the

Proporty:Lender's.actions.may include paying any: sums secured by a lien.which has trionty over this Sccurily Instrument,
appearing iwcourt; paying reasonable:attomeys” fees and:eatering on the Property to make repairs. Although Lender may
-1ake action under thiis paragraph 7, Lender does nothave 10 050, £ oo e - Lo

‘:..Any amounts: disbursed by Lender under this ;paragraph 7:shalk:become:additional debt of Lunrrower securcd’ by this
. Security Ingtrument. Unless; Borrower-and Lender agres to-other icrms of payment, these amoun's <i:all bear interest from

the date of disbursement dt the Note ratc and shall be payable, with interest, upon notice frop: Lender to Bomrower

PEQUESHRE PRYMERL. + & ¢+ o Doecie L e LenocT ool e T s o

... 8;;Mortgage Insurance, . If Lander required mongage insurance as a condition:of making the fnansecurcd by his
Security-Instrument, Borrower shall“pay the premiums required: o maintain the mortgage ingurance. in effect: If, for-any

reason, the: morigage insurance. covernge requiredt: by Lender ‘lapses:0r- ceases 10 :be in effect, Borrower shall pay the
premiums required 1o obtain coverage substentially equivalent to the morigage insurance previously in effect, at a cost
substantially: equivatent. o ‘the: cost:to ‘Borrower of thé mortgage insurance previcusly-in- effect, from an-alternate' mortgage

insurer approved. by Lender. 1€ substantially- equivalent moftgage insurdnce covernge is-not available, Borrower shall pay 10
- Lender.cach month aisum equal te-one-twelfth of the yearly mortgage insurance premiun being paid by Borrower when the
insurance coverage: lapsed or- ceased: 10: be in- effect: Lender will-accept; use-and retain these payments as a loss reserve in
“liew -of: mortgage | insurarice.: Loss :reserve payments ‘may- no- longer 'be equired, at the option of: Lender, il mortgage

insurance coverage (in the amount and for the period that Lender requires) provided:by-an:insurer approved by Lender

* again -hecomies -aydilable dnd- is obtained: Bosrower shall: pay thé premiums required to mainlain mortgage: insurance in

- effect; or tosprovide-acloss resarve, until the requirement for- morigage insurance ends in"accordance with any written
“agreement between Borower and Lender or-applicable law,: - o o o .

9. Inspection.  Lender or its‘agent mayimake reasonable entries'upon and inspections of the Property. Lender shall

. give Borfower hotice at'ihe time.of or prior 10 an inspection specifying reasonable cause for the inspection, i -

1+, 10 Cotidésauation, -+ The. proceeds of any-award or claim for damages, dircct: or conscquential, in-connection: with
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any condemnation of other waking of any part of mo Property, or-for convcyancc in fieu of condemnation, arc' hereby
assigned and shall be paid to'Lender,

In the event of a totol taking of the Propcny the proceeds shall be applied to the sums secured by this Sécunty
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in
which the fair market valoe of the Property immediately before the taking is equal to or greater than the'amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender ctherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied- by the following
fraction: {a) the total amount of the sums secured immediataly before the taking, divided by (b) the fair market value of the
Property tmmediately before the taking. Any balance shall be paid to Borrower. In the event of & partial isking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procccds shalt be applied to the sums sccured by this Security Imu'ument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that 1he condemnor cffers o make
an award or settle.a claim for damages, Borrower fails to rcspond 10 Lender within 30 days after the date the notice is given,
Lender is awharized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Propcrty or o the
sums secured by thia Security Instrument, whether or not then due.

Unless Lender 7ind Borrower otherwise agree in writing, any application’ of proceeds to principal <all not extend or
postpone the due date o7 th: monthly payments referred (o in paragraphs 1 and 2 or change the amount o4 such paymiens,

11, Borrower Not Keliased; Forbearance By Lender Mot a Waiver.  Extension of the' timsy for payment or
modification of amortizatioi ri-ths sums secured by this Sccurity Instrument granted by Lender to-an's successor in interest
of Borrower shall not operate ‘o relcase tha Hability of the original Borrower or Borrower's succeseJrs in interest. Lender
shall not be required to commenie proceedings against any successor in interest or refuse to exte:d time for payment or
otherwise modify amortization of th: sims sccured by this Security Instrument by reason of ary demand made by the
original' Borrower or Borrower’s succeasars in interest. Any forbearance by Lender in cxerc:smg ny right or rcmudy shall
not be a waiver of or preclude the exercise of any nghl or remedy,

12, Successors and Assigns Bound; Joiut pisd Several Liability; Co-signers. The covenan:s and agreements of Um.
Security Instrument shall bind and beneﬁt the suzesscors and assigns of Lender and Borrower, suisiect 1o the pmwmons of
paragraph-17. Borrower's covenants and agreements siiall be joint and several, Any Bomrower whe' co-signs this Security
Tnstrument but docs not execute the Note: (a) is co-sigr ing this Sccurity Instrument only 10 mortgage, ‘erant and convey that
Borrower's interest in the Property under the terms of th's Se :un'ly Instrument; (b) is not personally obligated to pay the
snmg sccured by this Security Insrument; and (c) agrees thet J.cnder and any other Borrower may agre o extend, modify,
forbear or make any accommodations with regard to the \ere of this Security Instrument or the Notc without that
Borrower's consent. -

13. Loan Charges. JIf the loan secured by this Security Instumert is subject t0 a law which seu maximum. loan
charges, and that law is finally interpretcd so that the interest or other lcan charges collected or Lo be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge snall be reduced by the amount necessary to reduce
the charge to the pexmitied mit; and (b) any sums already collected from Borrower which exceeded permitred timits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the priucinal owed under ihe Note ar by ‘making
a direct payment to Borrower. If a refund reduces principal, the reduction will bc u cutud as a pm'ual prupaymcnt without. any
prepayment charge under the Note,

14, Notices. - Any notice 1o Borrower provided for in lhlS Scclmty Instmmcm snill ke given by delivering u or by
mailing it by first class: mail unless applicable law requires use of another method. The wutice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 15 Lander shall be given by
first class mail 1o Lender’s address stated herzin or any other address Lender designates by nobee to Formower. Any notice
prowdad for in this Sccurity lnstrumcm shall be deemed o have been gwcn 10 Borrower or Lender when given as prov:dcd
in this paragraph; .-

15, Governing Law; Severability. This Security Instrumcnl shall be governed by federal law and e law of the
jurigdiction in which the Property is located. In the event that any prov:s;on or clause of this Security Instruinent or the Noie
contlicts: with applicable law, such conflict shall not affect other provisions of this Security Instrument or the' Mote which
can be given effect without the conflicting provision. To this end the provisions of this Security Instument and the Note are
declared 1o be severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower., I all or any part of the Property or any interest
in it is sold or transferved (or if a bencficial interest in Barrower is sold or transferred and Borrower is not-a natural person)
without Lender's prior written. consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by fuderal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shali provide a period of
not Jess-than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted: by this Security Instrument without further nolice or demand on Borrower.,

18, Borrower’s Right:to Reinstate. If Borrower meets certain conditions, Borrower shall: have. thc right % have
enforcement of this Security Instrument discominued at any time prior to the carlier of; (a) 5 days-(or such other perind ag
(TEM 167814 (8207)- . . o Form 3014 9/30 (pags 4 of 6 pages)
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:applicable law:;may. specify. for Teinstalement) before: saleiof. the Property pursuant to-any power of sale contained-in this
. Security Instrument; or. (b} eatry, of & judgment enforcingthis Security. Instrument. These conditions are that Borrower: {a)
pays, Lender. all, sums which. then would: be, due under this, Security, Instrument and the Nots, as if no. acceleration had
“aceurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Sectrity. Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably requiré 10 assuri that the lien of this Security Instrument, Lender's rights in the Property and Barrower’s
obligatian ‘to:pay the sums secured by this Security Iastratnent ‘shall continie unchanged: Upon reinstaiement by Borrower,
this Security Instrurnent and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
- However,.this right to:reinstate shall not apply.in.the case of acceleration under paragraph 17, :

19, Sale of Note; Change of Loan Servicer. The Note or a partial imterest in the Note (together with this Security
Instrument) may, be sold ore or more times without. prior fotice to Borrower, A sale may result in a change in the entity
(knowi as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. ‘There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable’ law. The notice
will state the nare ang adcress of the new Loan Servicer and the address to which payments should be made. The notice

- will also contzia-any:other informationirequired by-applicable law, ~-- - ... - .o T

20. Hazardoys Substances. Borrower shall not caiise or permit: the presencs, use, disposal, storage, or release of any
Hazardous Substanies on ‘or i the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in viol;ton. of any Favironmental Law. The preceding iwo sentences shall not apply to the presence, use; of
storage on the Property o small quantitics of Hazardous Substances that are generally recognized to be appropriale 10
normal residential uses and io‘msiatznance of the Property,

-~ -Borrower-shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory ageicy or nrivale party invelving the Property and any Hazardous Substance or Environmental
“Law of which Borrower has sctua’. kuevledge. 3f Borrower léams, or is notfied by any governmenial or regulatory
- authiority, that any removal or other reriediafion of ary- Hazardous Substance affecting the Property is recessary, Borrower
shall prompily take all necessary remedial a.tions; ir accordance with Environmental Law,

. As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
.- Environmental Law and the fotlowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
" pesticides and herbicides, volatile solveiils, materizls coniaining asbestos or formaldehyde, and radioactive materials. As
used in-this paragraph 20, "Environmental Law” meins frvderal laws and laws of the jurisdiction where the Property is
focated that relatc to health, safety or environmental protec ton.

NON-UNIFORM CO'YENANTS. Borrower and Lendes {iier covenant and agree as follows:

21. Acceleration; Kemedies. Lender shall give notice o Borrower prior to acceleration following Borrower's
breach of auy covenant or agreement:in: this Security Instruiz<p’ {(but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (! the default; (b) the action required to cure the

default;. (c) & date, not bess than 30 days from the date the rotice &2 given 1o Borrower, by which the default must be
cured; and (d) that failure to core the default on or before the date specificd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicicl prorceding and sale of the Property, The
notice shall further inforn Borrower of the zight to reinstate after accriezation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defensc of Borrower to acceleration and
foreciosure; If the default'is not cured on-vr before the date specified in the notice, Lander at its option may require
immediate payment in full of all sums scenred by this Security Instrument withou:t furiher demand and may
. foreciose this Security: Instrument. by judicial proceeding. Lender shall be entitled to wifect all expenses incurred in
pursuing the remedies provided in this paragraph 21, includinyg, but not limited to, reasinavic attorneys’ fees and
morﬁugewdmce‘ e s U N A e i ) RN Y .
© 22 Release, JUpcn ‘payment of all sums secured by this Security Instrument, Lender shall relcase this Security
 Instrument withowj charge to Borrower, Borrower shall pay any recordation costs.
" 23. Waiver of Homestead, Borrower waives all right'cf homestead exemption in the Property.

[N .
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‘24, Riders to this Security Instrument. If one or more riders are executed by Borrower-and-recorded together: with
this Security: Instramant, the coverants and agreements of cach such rider shall be i incorperated into and shall amend and
supplemem the' covenants and agreements of this Seeurity instrument as if the rider(s) were 3 part of this Security
Instrument. [Check applicable be(t.S]

E‘ ~ Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biwéekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

EI Other(s) [specify]

BY SIGNING l%ELOW Borrower accepts and agrees 1o the terms and covenants contained in pﬂges 1 Lhrou;,h 6 of this
Security Instrutneni snd in any rider(s) executed by Barrower and recorded with it.

" Wiiness: - Witness:

\/MLWVLL ’Cﬂ/(r«m (Scal) &\/L’/Z’[ﬁﬁﬂ/ MZWCU —_ (Seal):

. ZALESKA -Borrower  “ALTCJA BOCHAN “Borsower
339-74-9760 538-80-5663
= (Seal) — (Seal)
Ririwer : -Borrower
STATE OF ILLINOIS, coox County ss:
I, ‘THE UNDERSIGNED , A Notary Publiz i and for said county and state,

dohereby certify that ~ HELENA ZALESKA AND ALICJA BOCHAN

, personally known to me (0 be the same persor(sj whose name(s)  ARE .

subscribed m the l'oregomg instrument, appcarcd before me this day in per son. and acknowhd} sd that THEY ©  signed

wnd dclwercd the said instrumet as THEIR free ‘and voluntary act, for the usesun? ourposcs mcxyzin set
forth, | y - g

Given under my hand and official seal, this 19TH dayof  JANUARY L 1993
My Commission expires: / ’) " ,”

e

Notary Publie

M

} 2300 N. WESTERN AVEN

RY PUBLIC smﬂ: OF ILLINOIS
(Address) . CHICAGO, IL 60647 Csepnisr E""”“"‘J"‘ 1

1996 ¥
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“ADJUSTABLE RATE LOAN RIDER

NOTICE. ».THE SECUR]’I’Y INSTRUMENT . SECURES A NOTE WHICH CONTAINS A
" PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE

INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
Words, numbers or phrases preceded by a 3 are applicable only if the [ is marked, 8. .

. ‘Thiz R:der is made this 19TH - .. day of . JANUARY: 1993, .- ..., and is incorporated into and shail be
- deemed o amend and supplement the Mnﬁi,sge, Deed of Trust, or Deed to Secure Debt (the "Sccumy In.sln.mcm") of the
samo ‘date given by the undersigned (the "Berm-wer Yw securc Bormwcr s Note o

U NORTHWESTERN: 'SAVINGS AND LOAN®ASSN

AT T

(!nc "I.x:ndar"} of ‘hc sama. dau: (tm. "Noic“) and covenng thc propcrty descr:be.d in 1hc Secumy Insu'umcnt and located al

4839 WEST HE:..RDSE CHICAGO, IL 60641
i 1 ) e 1;I l‘ plﬁpﬂﬂ)’)\ddmzﬂ ‘
Modxfcx,mm. ln zﬂdman to ihc covcnams and- agreemen!s made in I.he Secumy Insu'ument, Borrowa and Lcuder
fuuher oovenant £ad ngreeas follows oAt R E S

v -

INTILREST Rr-. The \ND SCHEDULED PAYM'ENT CHANGES

. .
o

'_ ooe.. . _.The Note provides for changes in the interest mie

P
fibs

(2) 'Chauge Dam
Edch c[axe on whch my interest rate couid changc is callcd a "Change Date."

I | NP IR -~'» RTEEEE ' [T L N .o -
Efs] The Note. interest 121 may chssnge amithe (15’ d ,y of mu month bcgmmng on. FEBRUARY 1., 1994
i oo 8mdon the:first dzm uf the. mcmth every L2 months lhcreaflnr R i :

~;|is‘¢_)--

E] Thc Note interest Fate may charngc onthe: - R day of the mcnth bﬁgmmng on _
md on tmu dayof the month every ©: - _ monthg thereafter. :-
The Nou: interest mu. may; ch:mgc

anc{ on (:very;

@ Thelndex , Lo e
Changes in the mwrest vele arc gnvcmcd by ch:mges inan mu:rcst ran: mdex C “'ei thc "Index 'I’hc Index is:

. -_Z;__'F.. 'NATTOWAL MONTHLY WEDTAN: COST OF FUNDS RATIO T2
’ SATF-J‘NSUB.ED NS’.I‘I‘I‘U"I‘JLO,NS '
The most recent Index i'g:ucavmlab]e as of l.hc dau' . [X]45 days [ _days / betore cach Change Date is
calied lhc "Cun‘cnt lndcx .y . o :
i : i
!f the lndcx is 7] mnge: avaﬁablc. the Nou: Hoidcr will choose a new index which is base/~upon comparable

informauon "’hc No.e Holdler will gws ‘me m::uce o'f this choics,
L - 1 '
@ Calculatmn of Changes ]
Beforc cach Cnangc Date, the Note Ho!dcr will c,alcume my new interest rate by addmg
Thlo ‘AND ONE HALF k ‘

percenlage pomls ( 2 50(] %) 1o !he urrem Index. The Note Holder will then round the result of this addition to
-mcnearest : : L !‘ )

(Yon mus: chack nme box and ﬁll m any appropnafc rounding value}
_ [}Z] ones-cxghth ul one pemenm;,c pomt (() 125%) _
o - m ) e S i ' of one percentage point { %).
Suhject 1o I.'hc i:mns slmed in Secuon A(S) on pag.» twa, r.hxs 'oundui amount will be my new interest raie until the next
Change Dalc :

Thc Note Holdcr wxll lhen determine the an'onm of the schza‘.lnled payment that would be sufficient to rcpay the unpaid
pnncipal tat I am’ cxpecwd w awe at'the Changu Date in full on the mawrity date at my uew interest rate in substantially
equal paymc.ms The resul; u(‘ Ithis calculation wﬂl bf- the new amount of my scheduled payment.

-:A.DJUSTABLE RATL LOAN IUD ER . Groat Lakes Business Forme, tne. I
. - : ' . . To Order Call: 1-300-530-8393 O3 Fax 518-791-1131

mmnnu (nn" e Bt




UNOFFICIAL COPY

(5) Limits on Interest Rate Changes
The interest raie T am required 1o pay at the first Change Date will not be greage than . 7. 000 % or less than
3.000 %. ‘Thereafter, my interest rate will never increase or decrease on any sln;blc Change Date by mare than

WO
percentage poines 2.000 %) from the rate of interest 1 have been paying for the preceding period.

(You mist ¢lisck one dox and fill in the appropriate limit(s))
™3 My interest rate will never be greaier than %,
Ei] My interest rate will never be greater than 11,000 %orlessthan 2.5 %,

(6) Eﬂ'ectwe Date of Clmngee.
My new interest rate will become effective on each Change Date, I will pay the amount of my new scheduled payment
begianning on me ﬁrst sche.dulcd paymcm date after the Change Date unti the amount of my schcduled paymcm chlmgcs

again,

{7) Notice of Changes
The Noie Holder will deliver or mail 10 me a natice of any changes in my inerest rate and the amount of my scheduled

payment before 3¢ offective date of any change, The notice will include information required by law o be given me and
© also the tile and telerbone number of a person who will answg §ny question T may have regarzhng the nuucc
05}8

B. LOAN CHARGES 186

It could be that the loan Gecured by the Security Instrument is suiject to a law which sets maximum loan charges and that
law is interprewsd so that the iutersst or other loan charges collected or w be collected in connection' with the lozn-would
. exceed permitted limits. If this s ihe case, then: (A) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted umiG; and (B) any sums already collected from Borrower which exceeded permitted Hmils
will be refunded 10 Borrower. Lenders may choose w make this refund by reducing the principal owed under the Nmn, or by
mezking a dircet payment ¢ Borrower.

C. PRIOR LIENS

g Lcndcr delermines that all or any part of the sum; szcured by this Security Instrurnx.m are Subjccl 0 A hcn wh:ch has
priority over this Security Instrument, Lender may scor Porrower a sotice identifying that lien. Borrower shall ptrompuy
act with regard to that lien as provided in paragraph 4 of the S=curity Instrument or shatl promptly secure an agreement ina
form satisfactory to Lender subordmaung that lien to this Sccurit’ Instmmcm.

0. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the. Security Instrument, Lender may require (1) an

increase in the current Note interest rate, or (2) an increase in (or removal of) the lémit on the amount of any one intcirest rate
change (if there is a limit), or (3} a change in the Basc Index fi igure, or al) ={ these, as a condition ot Lender’s walving the

option to accelerate provided in paragraph 17,
By signing this, Borrower agrees wo all of the above.

NS Melema ”Zax‘m{u/ - /Z(/o;c;, &WGQ@;;L

HELENA ZALESKA ALIc.m BOCHAN [/

i

STEM 7324702 (81114}
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