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‘Loan No. 20~605202-1 3 / —
MORTGAGE T L/J?
A0 THIS MORTGAGE (“Seauridy Instrument”) is givenon. . . . .. Jangary 22 . . .. 3‘9/ /A MARGERY. K. LOWRY
- 1993....... . The mongagor is. ~harles S, Lowry and Margery, Lowry’ hustand and wife. . .. .

................................. ("Borrower™). This Security Instrument is given to Liberty Federal Savings
o Bank which i3 ou’gamlcd and cxisting u#ice the laws of United Siates of America, und whose address is 5760 N. Lincoln
- Avenue, Chicago. Ilfinois 60659 (“Lender™). Lurrower owes Lender the principal sum of Nipeteen Thoupand Five, .
Buadvad. and . 00/100~===mr=aron AP memamrs Dollars (US. $ 195,500, 00> 2mmmsrmmaermns),
This deit 18 cvidenced by Borrower's note dated tiic same date as this Security Instrument (“Note”), which provides for
monthly payments, with the full debt, if not paid caylier, due and payableon .. Mayeh 1,.2000. .. ... ... .. ...
This Securily Instrument secures 10 Lender: (a) the (epuvment of the debt evidenced by the Nete, with interest, and all
" yenewals, extensions and modiftcations of the Note; (b} (ae pzyment of all other sums, with interest, advanced under pare-
graph 7 10 protect the seeurity of this Sccurity Instrument; aiit’ (¢) the perfonmance of Borrewer's covenants and agreemenis
under this Sccurity Instnynent and the Noie. For this purpose, Bosrowver does hereby mortguge, grant and convey to Eender
the following described property located in . ..............0..0 Cook, ... ... .. Courty, (Hlinais:

(il A A £

" Lot 450 in Arthur T. McIntosch and Company's third addition to Glenview countryside,
A Subdivision of part of Lot Five (5) of Couuty Clerk o Divisfion in Section
. Thirty Three (33), Township Forty Two (42) North, Range welve (12) East of the
- Third Principal Meridian, in Cook County, Illinois.

- P.L.N. 04-33-311-001-0000
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“which has the sddress of ...803 Revere Road e ee oo . s Glepview . ... .. RN

= {Seever) ICiry) »
MWinois .......... 6Q025c~3983 .......... ¢ ‘Property Address’’);

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,

and fiitures pow or hereafier a pant of the property. All replacements and additions sha)l also be covered by this Security
Instrumet. All of the foregoing is referred (o in this Security Instrument as th- *‘Propenty.”

BORROWER COVENANTS that Borrower it lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants

-and will defend generally the tiile to the Property against alt claims and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covensnts with limited
| varistions by jurisdiction to constinnte 2 uniform security imatrument covering real property.

- ILEENDIS— Soxss Famity—Famate MeaFrodis Mas UNFONM INSTAUMENT Form MM O e 7 of 6 pages)
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b/ . peron) without Lender's prior wnitien consent, Lender may, at ils options, require immediste payment in full of ali sums

Z i, sscured by this Security Instrument. However, this option shall not be exercised by Lender if exery ise is prohibited by foderal

FCTIRE S T

law 3 of the date of this Security Instrument.

‘ If Lender exercises this cpiion, Lender shall give Borrower notice of accelerstion. The aotice shall provide & peried
of not [ess than 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured
by this Security Instrumeni. If Borrower lails to pay these sums prior to (he expiration of this period, Lender may invoke
sny remedies permitted by this Security [asirumen: without further aotice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets ceriain conditions, Borrower siall have the right 1o have
waforcement of thic Security Instrument discontinued at any time prio? to the carlier of. (a) 5 days (or such other period
a8 applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Socurity Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borruwer:
{8) pays Lender ai! sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
nstrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that “a¢ Vien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sunt> secured by this Szcurity Instrument shell continue unchanged. Upon reinstatement by Borrcwer, this Security In-
strument and the obligaiiors vecured hereby shail remain fully effective as if no acceleration had ocourred. However, this
right to reinstate shall not wp/ay in the case of acceleration under paragraph 17.

_ 19. Sale of Note; Chui e of Loan Servicer. The Note or a pastial interest in the Note (together with this Secarity
Instrument) may be sold une or orc Bmes without prior notice to Borrower. A sale may resuli in a change in the entity
(imown as the "Loen Servicer™) thai callects monthly payments due under the Note and this Security Instrument. There

' also may be one or more changes of L Loan Servicer unrelated to a saic of the Note, If there is a change of the Loan

Secvicer, Bocrower will be given written rotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adkdress of whe new Loan Servicer and the address to which payments should be made.
The aotice will also contain any other informaticm rejuired by applicable law.

20. Hazardous Substances, Borrower siafl ot cause or permit the presence, use, disposal, stofage, or release
of any Hazardous Substances an or in the Property. Boarasver shail not do, nor allow anyone else to do, anything affecting
the Propenty that is in violation of any Environmental L=~ The preceding two semences shall not apply to the presence,
use, or sorage on the Property of small quantities of Hazarcous Substances thai are generally recognized 1o be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. 1awsuit or other action by
any governmental or regulatory agency or private party involviig the Property and any Hszardous Substance or
Enviromnental Law of which Borrower has actual knowiedge. If Boncwii leams, or is notified by any governmental or
regulsiory authority, that any removal or other remediation of any Hazardous Hubstance affecting the Property is necessary,
Borrower shall promptly 1ake all necessary remedial actions in accordance withEnvironmental Law.

: As used in this paragraph 20, **Hazardous Substances'' arc those substances derined as toxic or hazirdous substances
by Environmental Law and the following substances: gasoline, kerosenz, other flammabl or toxic petroleu.n products, toxic
pesticides and herbicides, volatile solvents, materials conteining asbestos or formaldet 6z, and radicactive materials. As
used in this paragraph 20, **Environmental Law*' means federal Laws and laws of the jurisdicion where the Property is located
that selate tc health, safety or environmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

| 2. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration “onvwing Borrower’s
breach of any covenant or agreement in this Security Instroment (but not prisr to acceleration un.e: paragraph 17
undess applicable law provides otherwise). The notice shal) specify: (2} the default; (b) the action requ'. 2C to cure the
defepkt; (c) a date, not less thun 30 days from the date the notice Is given 1o Borrower, by which the &ifault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result i-azceleration
of the sums secured by this Security Instrument, foreciosure by judictal proceeding and sale of the Property. The notice
shall fusther inform Borrower of the right to relusiate after acceleration and the right to assert in the foreclosure ro-
ceeding the non-existence of a default or any other defense of Borrower to acceleraticn and foreclosure. If the default
fs. 80t cured on or before the date specified in the notice, Lender at its opticn may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may fereciose this Security Instrument
by judicisi proceeding. Lender shall be entitied to collect all expenses incurred i pursuing the remedies provided in
this parsgraph 21, including, but not limited to, ressonable attorneys’ fees and costs of title evidence.

' 22. Relesse. Upon payment of ali sums secured by this Security Instrument, Lender shail refease this Securily

| Instrument without charge to Borrower. Borrower shall pay gny recordation cosis.

23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Propeny.

Form 314 W0 (page 5 of & pages)
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All insurance policies and renewals shall be sccepiable to Lender and shall includa » standard inortgage clausc. Lender
il lave the right to hold the policies snd renewals. If Lender requires, Barrower shal) prompaly give to Lender af receipts
of paid premiums and renewal notices. In the event of loss, Borrower shalf give prompt notice to the insurance carrier and
Lender. Lender may make proof of {oss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insvrance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1€ the
restoration or repeir is not economically feasiblz or Lender's security wouid be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1Y Bosrower
sdanduns the Propersty, or does not answer within 30 days a natice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance priceeds. Lender may use the proceeds to repair or restore the Property
of io pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duz a2¢ of the monthly payments referred to in paragraphs ) and 2 or change the amount of the payments.
If under paragraph 21 ‘ite Property is acquired by Lender, Boitower's right to any insurance policies and proceeds resuiting
fron; Jamage to the Proper.y-nriot (o the acquisition shall pass to Lender to the extent of the sums secuzed by this Security
Instrument immediately pring o the acquisition

6. Occupancy, Prescriation, Maintenance and Protection of the Property; Bosrower’s Loan Applicstion;
Lesseholds. Borrower shall occury, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security ir«zument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, usless Leader otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuaviag circumstances exist which are beyond Dorrower’s controf. Borrower shall not
destroy, damage or impair the Property, allow t*< Froperty to detericrate. or commit waste on the Property. Borrower shall
be in default if any forfeiture action ar proceeding, whether civil or criminaf, is begun thst in Lender’s good faith judgment
could result in forfeiture of the Property or othetwis: ratetially impsir the Jien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defauit indf riinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismiseed with a ruling that, in Lender’s good faith deiermination, precludes forfeiture of the Borrowe:'s
interext in the Property or other material impairment of the 'ien reated by this Security Instrument nr Lender's security
interest. Borrower shall also be in defanit if Borrower, during 12 o applicstion process, gave materially false or inaccurate
mformation ar statements to Lender (or failed w provide Lender wita any material information) in connection with the logn
svidenced by the Note, including, but not limited to, representations orcerming Horrower's occupancy of the Property as
s principal residence. If this Security Instrument is on a leasehold, Horrowsc aall compiy with ali the provisions of the lease.
if Borrower acquires fee title to the Property, the leasehold and the fee iit): 2hall not merge uniess Lender agrees to the
merger in wiiting.

7. Protection of Lender’s Righs in the Property. [f Borrower feils to peiform the covenams and agresments
contained in this Security [nst ument, or there is 2 legal proceeding that may significard; aTect Lender's rights in the Froperty
{such as » proceeding in bankruptcy, probate, for condennation or forfeiture or to enforcr iwes or regulations), then Lender -
may do and pay for whalever is necessary (o protect the value of the Property and Lender®s righis in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Ins.rument, appearing in court,
paying reasonsble attormeys' fees and entering on the Property to make repairs. Although Lenderinay take action under
this paragraph 7. Lender does not have to do so.

Any amounts disburssd by Lender under this paragraph 7 shall become additional debt of Borruw-s cecured by this
Security Instrument. Unless Berrower and Lender agree to other terms of payment, these amounis shali Lez: interest from
the date of dishursement ai the Noke rate and shal) be payable, with interest, upon notice from Lender to Bonew r requesting
payment.
8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the fogn secured by this
Security Insirument, Borrower shall pay the premiums required (o maintain the morngage insurance in effect. If, fcr any
reason, the mortgage insurance cover=o+ required by Lender tapses cr ceases to be in effect, Borrower shall pay the premiuma
required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at 2 cost substantially
equivalent 1o the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. if substantially equivalent mottgage insurance coverage is not available, Borrower thall pay to Lender each month
a sum equal to one-twellth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage
lapeed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in Jiew of morigage
issurance. Loss reserve payments may no ionger be required, at the option of Lender, if mongage insurance coverage lin
the amourit snd for the period that Lender requires) provided by an insurér approved by Lender again becomes available
and is obtained. Borvower shall pay the premiums required (o ~rainfain mortgage insurance in effect, or to provide s loss
reserve, until the requirement for mortgage insurance ends in acco-dance with any written sgrocment between Borrower
and Leader or applicable law.

fom MU W8 (pye I of 6 pager)
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