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MORTGAGE 3
THIS MORTGACL ’*Security Instnunem”) i ls[’gnrcnon .....Januery 27
.93, . The mongagoris ... MANUEL, 6., PARAGAS..and.. HYRNA. K... PARAGAS... his wife
.................................................. (“’Borrower™"). This Security Instrumnent is given to ...................c.......,.
g . FIRST SAVINGS AND LOSM ABSOZAATION. OF SOUTH.HOLLAND.......... ..o, . which is organized and existing
' voder the laws of .. ... the Stateof Illipoefkea... ... 400 WhUSE ADAIEES IS —ovvvereer s s
.. 978.€net 120d Sitvek - SOuth HOBRA, FinSa B08T3.. ... oveenriiieeeeeeie e eeeee e e aere (" "Lendec’*).
i Borrowes owes Lender the principat suu: 74 ONE. HUNDRED TWENRTY. QNE. THOUSAND. FINE. HUNDRED . .
i Al XO/LO0thgnrmmannns. DollarsAUS. §...121,500.00...). This debr is evidenced by Borrower's note
3 M:dlhemdnuﬂm&ecmrrthmmmf'blm whuepmvsdesformomhlypnymu with the full debt, if not
g par! eurlicy, due and paysble on .......... Pebrvary L, 2008 ... .. This Security Instrument

] scores W Lender: (a) the repaynient of the det eYdvivied by the Note, with interest, and all ren=wals, extensions and
' wudifications of the Note: (b) the psyment of ail other swir's, with interest, advanced under paragraph 7 to protect the security
of 1538 Secunty Instrument; and (c) the performance of Borroaer's covenants and agreements under this Security Instrument

sext the Nose  For this purpose, Borrower dowes heredy -mn;.:-c orant and convey (o Lender the following described prop-

orty Jocased 10 ... ettt et e e Cook ... ... et ettt aetr e s County, Blinois:

Le? 129 IN HUGUELET'S 8TH ADDITLON TO SOUTH HOLLAND, BEING A
RBSUBDIVISION OF PART OF THE EBAST 3/4 CF LOT 1 IR SUBDIVISION OF THE
SQUTHWEST [/4 QP SECTION 24, TOWNSHIP 36 ORTH, RANGE 14 EAST OF THE
YHIRD FRINCIPAL MERIDIAN, ACCORDING T0O THS ?LﬂT THEREOY RECCRDED JULY
16, 1977 A3 LOCUMBNT 24012362, AND A8 CORREBCTSD BY INSTRUMENT RECGQRDED
NARCN 7, 1974 A8 DOCUMEBNT 24352837, ALL IN COOL COUNTY, ILLIKOIS.

v
»

29~24=304~023-0000 s

5-.‘3. ”2” ““"c-(,k m”& E. Peaton Avamue ... ..., .....South Hollezd............ . q

, vrer] {Cayl }H
' Blaawis .. 5041) s UPromenty Address ) Yo
159 Cutey o s
=}

TOGETHER WITH all the :mprovements now of keresfter crected or the property, and all easerents, appurtenances,
aad faaures oow of Mevealter & part of the propesty. Al.rcﬁxcmmmlddmmsmﬂlnlmbccmcmdbydm&wmy
tnvtrumens Al of B foregonng i viterred W in thus Socunity [nslrument as the *Propesty.”’

BORROWER COVENANTE it Borrower is i fully sascd of dw: estate hereby conveyed and has the right 1o morigage.
rant mnd oomviy tee Property amd thal the Property is unencurmberod, except for encutabrances of record. Borrower warrants
and will defead generally the 1ntle w the Property againet ali claims and demands. subject (6 any encumbrances of record.

THIS SECURITY INSTRUMENT combenes oniform covenanty for national use and non-uniform covenants with limited
varidnoas by jursdiction (o constitoie 2 unform secusty nstrument covening real property.

RLINOIS —Sage 20— Fossie thenieedfie Nos UNIORSS SESTRGARNT Form 30U WX (pagr / of 6 pages)

Praguet 4713 1001 SAF Sralema & Formny, inC.
' Chicago, It * 1.000-323-3000
. Loan No., 15778-5.3}
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Al insurance policies und renewals shal) be acceptable (o Leader and shall include a siandard martgege clanse. Lender
ahal! have the right to hold the policies and vencwals. If Lender requires, Borrowes shalt promptly give to Lender all receipts
of preid premiums snd rerewal nutices. In the event of luss, Borrower shall give prompt nutice to the insurance carrier and
Lander. Lender may make proof of ivss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair ic ecoromically feasibic and Lender's security is not fessened. If the
vesioration of repaix is not economically feasible o Lender’s security would he lessened, the insurance proceeds shall be
#pplied 10 the sums secured by this Secusity Instrument, whether or nof then due, with any exceas paid o Borrower. If Bocrower
abandons the Propesty, or does not answer within 30 days a notice from Lender that the insurence carrier has offered 10
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 3-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to pricipat shall not extend
ot postpone the e date of the momhiy payments referred to in parngraphs 1 and 2 or change the amount of the payments.
if under pciagraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Pioperty prior 10 the acquisition shall pass {o Lender to the exiant of the sums secured by this Security
Tastrument immediately ;Tior to the acquisition

6. Occupancy, rriservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lensehiolds, Borrower shaii rcorpy, establish, and use the Property as Borrower's principal residence within sixty days
after Ihe execution of this Security instrument and shall continue to accupy the Property as Borrower's principal residence
for 8t least onc year afler the Gaie of occupancy. unless Lender ctherwise agrees in writing, which consent shall not be
unreasonsbly withheld, or unjess exteuz.ing circumstances exist which are beyond Borrower's cantrol. Borrower shall net
destroy, damage or impair the Property, llow the Property to deteriorate, or commit waste en the Property. Borrawer shall
be ir: default if any forfeiture action of proce eding, whetlier civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property of otherv s materially impair the lien created by this Securily Instrumens or Lender's
security interest. Borrower may cure such a deiavlc und reinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with a ruling that, in Leiwze’s good faith determination, precludes fosfeiture of the Borrawer’s
interest in the Property or other material impairment of thz-lien created by this Security Insirument or Lender’s security
interess. Borrower shali also be in default if Borrawer, durii g the Joan application process, gave materially false or inaccurate
information or stateinents to Lender (or failed to provide Lender yvith any matersial information; in connpection with the loan
evidenced by the Note, including, but not limited to, representat:one concerning Borrower's occupancy of the Property as
a principal residence. (f this Security Instrument is on a jeaschold, Eocraver shall comply with all the provisions of the lease.
1f Borrower acquires fee titie so the Propert  * leaschold and the s ritle shail not merge unless Lender agrees to the
inerger in wrihing.

7. Protection of Londer's Rights in the Property, !f Borrower fiais 1 perform the covenants and ageeements
cortained in this Security nstrument, or there is a legal proceeding that may sighificratly affect Lender's rights in the Propeny
(such a¢ a proceeding in bankruptcy. probate, for condemnation or forfeiture or to cuforce taws or regulations), then Lender
may do and pay for whataver is aecessary to protect the value of the Property and Lerdler’s rights in the Propenty. Lender's
actions may include paying any sums secured by a tien which has priofity over this Secuiity fnstrument, appearing in court,
paying reasonable attorneys” fees and entering on the Property to make repairs. Although ender may take action vnder
this paragraph 7. Lender does not Rave 1o do so.

Any amounts disbursed by Lender under this parageaph 7 shatl become additional debt £ Puimower secured by this
Security Instrument. Unless Borrower andd Lender agree 10 othe: terms of payment, these amounts'shat) bear interest from
the: date of disbursement at the Note rate and shall be payable. with interesi, upen notice from Lender o Pariawsr requesting
payment.
8. Morigage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminmis
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effrct, af a cost subsiantislly
euivalent (o the cost 1o Borrower of the morigage insurance previously in effect, from an alternale mortgage insurer approved
by Lender. ff substantially equivalent mortgage insurance coverage 1s not avaifable, Borrawer shall pay to Lender each month
a sum equal 1o one-twelfth of the yearly morngage insurance premium being paid by Borrower when the insurance covesage
lapsed of ceased 1o be in effect. Lender will accept, use and retain these payments as 3 loss reserve in liew of morgage
insuzance. Loss reserve payments may no longer be required, at the option of Lendes, if mortgage inssrance coverage (in
the amount and for the period that Lender revuires) provided by an insuter approved by Lender again becomes availuble
and is obtaired. Borrower shall pay the premiums sequired fo maintain mortgage insurance in effect, or ta provide a loss
reserve, until the requirement for mortgage insurance ends in avcordance with any whitten agrecment between Borrower
and Lender or applicable law.
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person} without Lener's prior written consenr, Lender may. al its option, require immedsate payment in (ull of all sums
‘secured by this Security Instrument. However, this option shal) not be exercised by Lender if exerrise is prohibited by federul
‘law as of the dare of this Security Insirument,

If Lender exercises this option, Lender shall give Borrower nctice of ecceleration. The notice shall provide 3 petiod
0f not fess than 30 days from the date the aotice is delivered or mailed within which Borrower rmust pay all sums secured
by this Security Instrument. §f Borrewer fails to pay these sums prior & the expiraticn of this period, Lender may invoke
any remedies permitted by this Securily Instrument without further natice or demand on Borrower.

18. Borrower’s Right to Relnstate. (f Borrower mects cerain conditions, Borsower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior lo the earlier of: (a) 3 days {or such other period
as applicable law may specify for reinstazement) before sale of the Property pursuant to any power of sale contained in this
Security Instrament; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(s) pays Lender all sums which then would be due under this Securily lnstrument and the Note as if no acceleration had
occurred, () cures any default of any other covenants or sgreements; (¢) pays all expenses incurred in enforcing this Security
Instrument. inchifing, but not limited to, reasunable attorneys” fees; and () takes such action as Lender may reasonably
require 10 assure tha: the lien of this Security Instrument, Lender’s rights in the Property and Borrower's abligation lo pay
the sums secured by this Security Instrunsent shall continuc unchanged. Upon reinstatement by Borrower, this Security In-
strument aid the obligaiiris secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
tight (o reinstate shall not-o;oly in the case of acceleration under paragraph 17.

19. Sule of Note; Charge of Loan Servicer. The Note o7 a partial intercat in the Notc (together with this Security

Instrument) may be sold one or icie times without prior notice 16 Boriower. A sale may result in a chunge in the eniity
(known as the **Linan Scrvicer’ '3t collects monthly payments duc under the Note and this Securily Instrument. There
also may be one or more changes of (he Lean Servicer unrcluted to # sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written aotice of the change in accardance with paragraph 14 above and applicable law.
The notice will state the name and address o the new Loan Servicer and the address to which payments should be mude.
The nosice will also contain any other infarmaiisn required by applicable Jaw,
. 20. Hazardous Substasces. Borrower snil not cause or permit the presence, use. disposal, storage, or release
of any Hazardous Substances on or in the Property. So7sowes shall not do, nor allow anyone else 1o do, anythinig affecting
the Property that ts in vinlation of any Environments) Law The preceding two sentences shall not apply (o the presence,
use, of storage on the Property of small quantities of Hazatdous Substances that are generally recognized o be appropriate
to normai fesidential uscs and to maintenance of the Property.

Borrower shall prompily give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by
any governmemal or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmenta)l Law of which Borrower has actual knowledge. §f Borsower leams, or is notified by any governmental or
regulatory avthority. that any removal or other remediation of any Hazardrus Substance affecting the Property 15 necessary,
Borrower shall promptiy take all necessary remedial actions in accordance vuh finvironmental Law.

As used in this paragraph 20, **Hazardous Substances'" are those substanczs aefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamnalile or toxic petroieum producis, toxic
pesticides and herbicides. volatile solvents, materials containing asbeslos or formaldinvae, and radicactive materials. As
used in this pasagraph 20. **Environment! Law’’ means federa) laws and laws of the jurisdiction where the Propenty is focated
that seiate to health, safety o5 2nvironmental protection.

NON-UNIFORM COVENANTS. Bosrower and Lender further cevenant and agree as fol'ows:

21. Acceleration; Remedies. Lender shall give nutice 1o Borrower prior to acceleraiici fufiowing Borrower’s
bresch of any covenant or agreement in this Security Instrument (but not prior 1o acceleration upier paragraph 17
cniess applicable law provides otherwise). The notice chall specify: (a) the default; (b) the action requived lo cure the
defauit; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which tle Zz2faull must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result In sceeleration
of the sunis secured by this Security Instrument, foreclosure by judicial proceeding ard sale of the Property. The notice
shall further inform Borrower of the right to reinstute after acceleration and the right to assert in the foreciosure pro-
ceeding the non-existence ¢f a default or any other defense of Borrower to accelerntion and foreciosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment In full
of all sums secured by this Security Enstrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incarred in pursuing the remedies provided in
this paragraph 21, including, ut not limitcd to, reasonsble aitorneys’ fees and costs of title evidence.

22. Release. Unon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument vithout charge io Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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