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RECORD AND RETURN TO:
FIRST STATE BANK OF MAPLE PARK
107 MAIN S5TREET _
MAPLE PARK, ILLINOIS 6

|Space Abeve This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument™ it given on January 25, 1993 .
Thomongagur s ZAYWRENCE P. BUCKLEY
& PEARL A. BUCKRLEY, HUSBAND AND WIFE

("Borrower™). This Security Inslrw;_lenl is given Lo

CONTINENTAL MORTGAGE BANKING CORP, A CORPORATION RPN ¥
which is organized and existing undir i laws of THE STATE OF ILLINOIS i whose s i

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND & 00/10(

Dollars (US. § 100,000.00 ). This dediis evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payricnis, with the full debe, if not paid earlier, due and payabke on
February 1, 2023 . This Security Inetryment secarcs to Lender: (a) the repayment of the debt cvidénced
by the Now, with interest, and all renewals, exiensions and meJilications of the Note; (b) the payment of all other sumd, with
interest, advanced under paragraph 7 to protect the security of (i< Sacurity Instrument; and (c) the performance of Bormpwer's
covenants and agreements under this Security instrument and the *«pie, For this purpose, Borrower does hereby mgngage,

grant and convey 1o Lender the following described property located in

D
W
<
909 SOUTH 5TH AVENUE, MAYWOOD, IL 60153 %
?

COOK County, Tllinois:

LOTS 15 AND 16 IN BLOCK 2 IN ANSTETT AND BRAUK'S ADDITION TO HARLEM
BEING A SUBDIVISION OF BLOCKS 2, 10, 13 AND 20.JN JOSEPH K. DUNLOP'S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1,4 AND THAT PART OF THE
EAST 1/3 OF THE EAST 172 OF THE SOUTHWEST 1/4 LYINC SOUTHEAST OF THE
CENTER OF DESPLAINES AVENUE IN SECTION 13, TOWNSHIT 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY_. ILLINOIS.

P.I.N.: 15-13-402-011 VOL. 164. DEPT-01 RECUETING $31.50
TebEhs  TREN “0va 02/0%/93 15142200
32857 ¢ w-P3-099 122
CODE COUNTY RECDRDER

which has the addressof 820 BELOIT, FOREST PARK,
Street [City]

Minois 60130 {"Property Address™),
[ Zip Code]

ILLINOIS -- Single Famity -- Fannle Mae/Freddle Muc UNIFORM INSTRUMENT Form 3614 %9C (pege ! of 6 pages)
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24, Riders (o this Security Instrument.  If one or more riders are executed by Borrower and recorded together with
this Security Instrumeni, the covenants and agreenents of each such rider shall be incorporated inwo and shall mnend and
supplement the covenanss and agroements of this Sccurity Instument as if the rider(s) were 8 pant of this Secunty

ln_slnm:ml. [¢-hedks applicable tox(cs))
E Adjustable Rate Ridor l: Condominiun Rider {_:] 14 Family Rider
r Graduated Payment Rider r Planned Unil Development Rider D Liweckly Payment Rider
. D Baljgon Rider E Rate Improvenieat Rider D Second Home Kider
[_ 13
| | Other(s) {specify]

BY SIGNY“G BELOW, Borrower accepts snd agrees o the lerms and covenants contained in pages | through 6 of this
Security Instrumes. und in any rider(s) exacuied by Borrower and recorded with il

Witness: Witness:

.. 1Seal) (Scal)
Jisiower -Bomowes
. Gras oF iLLiNoS, County ss:
S ;
s ?z 1, N-ig L Q,!é(,‘%ﬂ.w/ . a Notary Public in and for said county and state,

‘.’ .

do hereby centify thet  LAWRENCE P. BUCKLEY
& PEARL A. BUCKLEY, HUSBAND AND WIFE
, personally known (o me 0 be the same pessir«<c) whose nameds) are

subsc ibed 1o the foregoing insiru nent, appeared before me this day in person, and acknow!dged that  they signed

and dulivered the said instrument is their free 2nd voluntary act, Jor the usrs 2.6 paurposes therin st
forth,

(Given under my hand and o ficial sezl, this 25th dayof January, 1993
My Cymmission expires: ; T

A e
"0*;\" T = Notary Public
This instrument was prepared by otay © L County
ERIC AUGUSTYNIAK S
coummgrwu). MORTGAGE BANKING UORP
i PARRLNG WNRE
909 SOUTH STH AVENUE, MAYWOOD, IL 60153
(Addresa)
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any condemnatio or other taking of any part of the Properly, or for conveyance in lieu of condenination, are herchy
assigned and shal be paid & Lender,

In 2 cvent of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whett er or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property in
which the fair ma-ket value of the Property immediately befors the taking is equal to or greater dian the amount of the sums
secured by this S :curity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrament shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the knal amount of the sums secured immediately before the taking, divided by (b) the fair migrket value of the
Property immediitely hefore the taking. Any halance shall be paid to Bomower. In the event of a partid taking of Lhe
Property in whicl: the fair market value of the Propenty immediately hefore the taking is less than the amoumt of the sums
secured immedia cly before the wking, unless Borrower and Lender otherwise agree in writing or unless applicable taw
otherwise providi 8, the proceeds shall be applied W the sums secured by this Security Instrument whether or not the sumy
are then due.

If the Propeny is abandoned by Borrower, ur if, after notice by Lender w Borrower that the condemnor offers 10 make
an sward or sett” a claim for damages, Borrower faits t respond (0 Lender within 30 days after the daie the natice is given,
Lender is authiri o) w collect and apply the proceeds, at is option, either to restoration or repair of the Propenty or to the
sums secured by s Security Instrument, whether or nol then dye.

Unless Lendir ani! Borrower otherwise sgree in writing, any application of proceeds tn principal shall not exiend or
posiponc the due daie « e monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowe * Not xrieased; Forbearance By Lender Not 8 Walver,  Exiension of the time for payment or
madification of amortizstion Of the sums secured by this Security Instrument granted by Eender i0 any Successor s inferest
of Borrower shall not operate 1o relcase the tiability of the arigiaal Bormower or Borrower's successors i inlerest. Lender
shall not be reguired to commzace proceedings against any successor in inierest or refise (o extend tme for payment or
otherwise modifs emonization of U'e nons sccured by this Security instrumem by reason of any demand made by the
original Boyrowe ¢ or Borrower's successors in imerest. Any forbearance by Lender in exercising any right or remedy shall
nol be a waiver of nr preclude the exercise (of any right or remedy.

12. Successo 's and Assigns Bound; Joint zad Several Liability; Co-signers.  The covenants and agreements of this
Security Instrum it shal! bind and benefit the @:cncssors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Burrower's covenants and agreemen’s «nalt be joini and several, Any Borrower who co-signs this Security
Instrument but des not caccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s imer:st in the Property under the terms of this Sacurity lustrument; (b) is rot persenally obligated to pay the
sums secured by this Security Instrument; and () agrees thot Lander and any other Borrowar may agree to extend, modify,
forbenr or maks any accommodations with regard o the terms of Lhis Security Instrurment or the Note withoul I{p.l
Borrowi:r's cons i, '

13. Logn Charges. If the loan socured by this Security Insqusacat is subject 1 a law which sets maximum Yoan
charges, und that law is finally wnicrpreted so that the interest or other loan chargss collected or 19 be collected in connection
with the foan exceed the permined limits, then: (3) any such loan chargc shali b= reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Bc rrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1 make this refund by reducing the prancipal owed under the Note or by making
a dirert payment 1o Borrower. If a refund reduces principai, the reduction wilt be wvexed a9 a partial prepsyment without any
prepayment char 1e under Jic Note,

14. Notices. Any noiice 10 Borrower provided for in this Security Instrument skall k= given by delivering il cr by
mailing it by fust class mai) unicss applicable law requires use of another method. The notice shall be dirccted w the
Property Address or any other address Bommower designates by notice to Lender. Any notice @ Lnder zhall be given by
first class mait & Lender’s address stated herein or any other address Lender designates by nolice '« Snrrower, Any notice
provided for in this Security Instrument shall b deented to have been given o Borrower or Lender wien given as provided
in this paragraph.

15. Governi1g Law; Severability. This Security Instrument shall be govemcd by federal law ani he law of the
jurisdiction in wich the Praperty is ocated. In the cvent that any provision or clause of this Secunity Instreinent or ihe Note
conflicts with ay plicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effi.ct without the conflicting provision. To this end the provisions of this Security Instrument and the Noic are
declared 10 be severable,

16. Bosrowir’s Copy.  Borrower shall be given one cosformed copy of the Note and of this Security Instrument.

17. Tvansfe of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest
in it is sold or ransferred (or if a beneficial interest in Borrower is sold or iransferred and Borrowcer i3 not a natural person)
without Lender' ; prior writlen consend, Lender may, at ils option, require immediate payment in full of all sums secured by
this Sccurity Ins rument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securily Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The natice shall provide a peried of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (0 pay these sums prior 10 the expiration of this pericd, Lender may invoke any
remedies permilied by this Security Instrument without further notice o1 demand on Borrower.

18. Borrowcr’s Right to Reinstate.  If Borrower meets cenain conditions, Borrower shall have the night m have
enforcement of rhis Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstaiement) before sals of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of & judgment enfarcing this Sccurity Instnuneat. Those conditions are that Borrower (2)
pays Lender all sums which then would be due wnder this Security Instrumem and the Note as if no acceleration had
occurred; (b) cures any defaull of any other covenats or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not Jimiled to, rensonable awomeys' fees; and (d) takss such action ac Lender may
reasonably require o assure that the lien of this Secwrity Instrument, Lender's rights in the Propeny and Bomrowes's
obligation (o pay the sums secured by Lhis Security Insirumont shall continue unchanged. Upon reinstaiement by Borrower,
this Securily Instrument and the obligations secured hereby shali remain fully effective as if no acceleration had occurred,
However, this right w reinstate shatl not apply in the case of acceleration under paragraph 17

14. Sale of Note; Change of Loan Servicer.  The Nole or & partial interest in the Note (logether with this Securily
Instrument) mav be sold onc or more tinks without prior notice 1 Borrower, A sale may resalt in g change in the enity
{known as the "Loan Servicer™) that collects monthdy payments due under the Note and this Security Instrument. There also
may le one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borruwer will be given written notice of the change in nccordance with pamgraph 14 ahove and aprdicable law. The notic
will s:alc the nam~ and address of the new Loan Servicer and the address o which payments should be made. The notice
will a'so contain any other information required by applicable law.

2. Hazardous “ubstances. Borrower shall not cause or permil the presence, use, disposal, storage, of release of any
Hazrdous Substancis cn or in the Property. Borrower shall not do, nor allow anyone else 1o do, snything affecting the
Propesty that is in vioiton of any Envisonmental Law, The preceding two sentences shall nol apply 1o the prescace, use, or
siorage oit the Property of wnall quantities of Hazardous Substances tha are gencrally recognized 10 be appropriate 1o
nonn¢J residential uses and w 7ubienance of the Propeny.

Borrower shall prompuly give _ender wrillen notice of any investigation, ciaim, demand, lawsuit or otiler action by any
govemmental or regulalory ageicy or privale party involving the Property and any Hazardous Substance of Eavironmental
Law of which Borrower has acual (kpawisdge, If Borower leamns, or is notified by any govemnmental or regulsiory
authaiity, that aay removal or other rancdiation of sny Hazardous Substance affecting the Property is necessary, Bomrower
shall [ comptly 1ake all necessary remedial acions in accordance with Environmental Law,

A uscd in this paragraph 20, "Hazardous Suistances” ase these subsiances defined as loxis or hazardous substances by
Environmental Law and the following substancos! gasoline, kerosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maleriale’ cantaining asbestos or formaldehiyde, and radioactive nigierials. As
used in this paragraph 20, "Environmenial Law™ mea)s fedcral laws and laws of the jurisdiction where the Propenty is
locate:! that relate w health, safety or enviroamental progection.

NON-UNLIFORM COVENANTS. Barsower and Lender faricr covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nolice Je forrower prior to scceleration following Borrawer's
breach of any covenant or agreement in this Security Instrums=¢ “2ut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specily: 4} <he defsult; (b) the action required to cure the
defanit; (c} a date, not less than 30 days from the date the motice i5 3ire» to Borrower, by which the default must be

" cured; and (d) that failure to cure the defavlt on or before the date apecifi-J-in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicisl oroveding and sale of the Property. The
notice shull further inform Borrower of the right to reibstate afler accelorsiion and the right to asseri in the
foreclosure proceeding the nom-existence of a defuult or any other defence v ilarrawer to acceleration and
forectosure. If the default is not cured un or before the date specified in the netice, - cader at its option may require
immediate payment in full of all sums secured by this Security Instrument withow’ further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to octect sl expenses incurred in
pursuing the remedies provided in this paragraph 2J, including, but not limited to, renso sabl: attorneys’ fees end
costs of title evidence,

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shail (¢).ase this Secunly
Instrument withoul charge 10 Borrower, Borrower shall psy any racordation costs,

23, Waiver of Homestead. Bomrowes waives all night of homesiead excmption in the Propenty,
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TOGETHER WITH aif the improvements now or hereafier erected on the propenty, and all cascmls appunenances,
and fixtures now or hereafier a pant of the property. All replacements and additions shall alao be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrower is lawfully seisod of the estate hereby conveyed and has the right w
mongage, grant and convey the Property and thi the Property i uncncusnbered, excent for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all clains and demands, subject v any
cicumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform covenants with
lnited variations by jurisdiction w constiluie a unifonn security instrument covering real property,

UNIRORM COVENANTS. Borrower and Lender covenant and agree as iollows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal§ promptly pay when due the
principal of and intesest on the debt evidenced by the Nole and sny prepayment and late charges due under the Note.

2. Kunds for Taxes and Insurance. Subject 10 applicable law or to a wriiten waiver by Lender, Borrower shail pay
to Lender on the.day morthly payments arc duc under the Note, until the Noie is paid in full, a sum (*Funds"} for: (a) yearly
tares and assrasmvnis which may attain priorily aver this Security Instrument as a lien on the Property; (b) yearly leaschold
psyments o giorad renls on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, 3 any; {¢) yearly mortgage insurance premiums, if any; and () any sums payable by Bomrower (0
Lender, in accordance wih the provisions of paragraph R. in licu of the payment of mortgage insurance premiums, Thesc
items arc called "Escrow ioins.” Lender may, as any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a feagrsily velzled morgage loan may require for Borrower's cscrow account under the foderal Real
Estate Seitlement Procedures (Art of 1974 as amended from time to time, 12 U.S.C. $ 2601 e1 seq. ("RESPA"), unless
another law that applies o the-Funds sets a lesser amount if so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amow.L Lender may estmate the amount of Funds due on the basis of currens data and
reasonable estimates of expenditures of {uture Escrow licms or otherwise in accordance with applicable law.

The Funds shall be held in an institvaon ‘whose deposils are insured by a {ederal agency, instrumentalily, or entily
(including Lender, if Lender is such an instistisn or in any Federal Home Loan Bank. Lender shall epply the Funds 0 pay
the Escrow lteins, Lender may nol charge Borrosier for holding and applymg the Funds, annually enulyzing the escrow
-account, or verifying the Escrew liems, unless ieader pays Borrower inierest on the Funds and epplicable law permits
Lender to make such 2 charge. However, Lender ma require Borrower 10 pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless appiicable law provides otherwise. Unless an
agreemant is made or applicable law requires interest 10 bo-prat, Lender shall not be mqmmd o pay Borrower any inserest
or earnings on the Funds. Borrower and Lender may agree v viriting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual aceountinr of the Funds, showing credits and debits o the Funds
and the purpose for which cach debit 1o the Funds was made. ‘The J1ids are pledged as additional security for ail sums
secured by this Security Iastrument.

If the Funds held by Lender exceed the amounts permitied to e held -ty applicable law, Lender shall account'dd
Baorrower for the zacess Funvds in accordance with the requirements of appl cabk: law. If the amount of the Funds held
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender«rsy so notify Borrower in writing, and,
such case Borrower shall pay 1o Lender the amount necessary to make up the acfiziency. Borrower shall make up the
deficiency in no more than twelve monthiy payments, at Lender’s soic discretion. -

Upon payment in full of all sums secured by this Security Instrumezt, Lender shad promptly refund 1o Bormower any.
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisition or.™
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sceured by this Sceurity nstrument.

3. Application of Fayments, Unless apolicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firsy, 1 any prepaymeat charges due under the Note; second, to avauats payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and last, w any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions muibuiable 1o the
Property which may attain priorily over this Security Instrurecnt, and leasehold payments or ground rents, if any. Barrower
shalt pay these obligations in the manner provided in paragraph 2, or if not paid in that manver, Borrower shall pay them on
tme directly to the person awsd payment. Borrower shall prompuy furnish & Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments direcly, Borrower shall promptly furnish io Lender receipis
evidencing the payments,

Borrower shall promptly discharge any dien which has priority over this Security Instrument unless Borrower: (a) agrecs
in writing 1o the payment of the obligation secured by the lien in 3 manner acceplabie to Lender; (b} coutests in gocd faith
the licn by, or defends aganst enforcement of the likh in, legal proceedings which in the Leader's opinion operate to
prevent the enforcement of the liem; or (¢} sccures from the holder of th= lien an agreement salisfncmry o Lender
subordinaung the lien (o this Security Instrument. If Lender determines that any pan of ihe Property is subject io a lien
which may attain priority over this Security Instrument, Leader may give Borrow:r a notice identifying the lien. Borrower
shall satisfy the licn or take one or G of the actions seit forth sbove within 10 days of the giving of notice.

5. Hauard or Property Insurance. Bomower shall keep the improvemenis now existing o hereafler erecied on the
Pioperty insured against loss by fire, hazands includerd within the term "exiended coverage” sl any other hazands, including
floods or flooding, for which Lender requires insurasce. This insurance shall be maininined in the amouals and
ITEM 1676L.2 (8202) Form 3014 %90 (pags 2 of 6 pogex)
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for the periods that Lender requires. The insurance carrier providing the insusance shadi be chosen by Borrower sebjeci o
Lender's approval which shall not be unseasonubly williheld. If Borrower fails 10 maintsin covernge doecribed shove,
Lender may, at Lender's option, obtain coverage W protsct Lendes' s rights in the Property in accondisoe with pasagreph 7.

All insurance policies and renewals shall be acceptable w0 Lender and shall include & siandard morigage clause, Lendor
shall have the right 1o bold the palicics and reacwals. 1T Lender requires, Bocrowor shall prompuy give wo Londor sl seceipe
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompé notice 10 the meurahon CRmitr snd
Lender. Lender may make proof of Joss il ned made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied W resoration o5 repair of
ihe Property damaged, il the restoration or repe:r is economically fezsible and Lender's secaniy 15 not ieasemed. I the
restoration or repair is not economically feasiblc or Lender's security would be lessened, the insurance procotds shall te
applied o the sums secured by this Security Instrument, whether or rot then due, with any excees paid 1o Bamower. 1f
Horrower abandorns the Property, or does not answer within 30 days i notice from Lender that the insurance carner has
offered 10 seutle a claim, then Lender may collect the insurance proceeds. Lender may use the procosda 1y repeir or rastors
the Property of 1o pay sums secured by this Secarity Instrument, whether or not ther. due. Tae 30-day peried will begin
when the notice iv given.

Unless Lezdor and Bomower otherwise agree in writing, any application of procoeds 10 principal shati nol exiond or
postpone e due daie of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of tic paymests, if
under psragraph 21 (the Propenty is acquired by Lender, Borrower's right 10 any insurance policics and procoods romuiting
from damage to the Properiv prior o the acquisition shall pais w Lender w the extent of the sums socured by tus Sacurity
[nstrument immediately prios o the acquisition,

& Occupancy, Preservatic.:. Maintenance and Prolection of the Property; Borrower's Loan Appliestics:
Leasehodds. Borrower shall occrupy, establish, and use the Propenly as Borrewer’s principal residence withw sixty days
after the execution of this Sccurity Insrument and! shall cont.nue w ozcupy the Property as Bomowet's principsd residence
for at least one vear afler the date ¢f recupancy, unicss Lender otherwise agrees in wriling, which consest shall not i
unrcasonably withheld, or unless cxtenuating ~ircumstances exist which are beyond Bomower's control. Bomower shall not
destroy, damage or impair the Property, allcw the Property w deteriorate, or commit waste on the Property. Borrower gha'l
be in default iff any forfeiture aclion or procecdiag, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of Bic Property or ouarwise materially impair the licn cremed by this Secunty Instrumeii v
L.ender security interest, Borrower may cure such i-defanlt and reinstaie, as provided in paragraph 18, by causing the acton
i proceeding o be dismissed with a ruling that, in Lender’s good faith determinabon, precludes farfeiture of the
lomower's interest in the Property or other material impa’smest of the lien created by this Security Instrumeni o Lendes's
security interest. Borrower shail also be in default if Borrower, avring the loan application process, gave mateally false o
insccurate information or statements o Lender (or failed o provide Lender with any material information) in connection
with the loan evidenced by the Neie, including, but nif limiled W2, cjavsentations concemning Borrower's occupancy of the
I'mperty as a principal residence, If this Secunty Instrument is on a lezar’old, Borrower shall comply with all the provisions
of the lease. If Borrower acguires fee bile o the Property, the Jeascholicad the foe ttle shall not merge unless Lender

grecs 1o the merger in wriling.

7. Protection of Lender's Rizhts in the Property.  [f Borrower fails to pirform the covenants and agre:ment
contained in ihis Security Instrument, or there 18 2 legal proceeding thar may siguificantly alfect Lender's nghts in the

§ Froperty (such us a preceeding in bankrupicy, probate, for condemnaticn or forfeiwrc o7 wo enforce laws or regulations), {
tien Lender may do and pay (or whatcver is neiessary w protect the value of the Yopedty and Lender's nights in the :
Property. Leader's actions may include paying any sums secured by a lien which has priorit; over this Security Instrument,

@3 zppearing in court, paying reasonable aitomcys’ fees and entering on the Propenty to ake sepai=s. Although Lender may
Like action under this paragraph 7, Lender does not have © do so.

Any amounis disbursed by Lender under this paragraph 7 shali become additional debt of Gorcriur secured by this
Lecurity Instrument. Unless Borrower and Lender agres 10 other 1enms of payment, these amounts @Y, hear interest from
tiie date of disbursement at the Note rate and shall be payable, with interest, upon notce from Liéncer o0 Bomowsr
rquesting payment,

8. Mortgage Insurance. If [eader required mortgage insurance as o condition of making the Joan secured by thi
Security lnstrument, Borrower shall pay the premiums required © maintain the mongage wnsesance in elfect. I, (o 27y
r:ason, the morigage insurance coverage requircd by Lender lapses o ceases o be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent 10 the morigage insurance previously in effect al a cos!
5 ibstantially equivalent 10 the cost o Borrower of the mortgage insurance previcusty in effect, from an aliernale mortgagc
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay o
L ender each month a sum eqaal 1 one-iwelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased v be in effect. Lender will accept, use and retain these payrments as a loss reserve
iize of mortgage insurance. Loss reserve payments may no longer be required, at he option of Lender, il mongage
it surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lendar
ajain becomes availabl: and is obtained. Borrower shall pay thie premiwms required 10 maintain mortgage insurance in
¢ fect, or 1w provide a Joss reserve, unlil the requirement for mongage insurance eads in acoordance with any writien
& reement between Borrower and Lender or applicable Law,

9. Inspection.  bLender or its agent mey make reasonable entrics upon and inspections of e Propeny. Lender shali
g ve Borrower notice al the time of or prior o an inspoction specifying reasenabk cause for the inspection.

10, Condemnagion, The proceeds of any award or claimn for damages, direct or consequential, in connection with
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