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MORTGAGE

; o TF . DEPT-Di RECORDING $35.00
t: g r . TASSSS  TRAM 490 02/05/93 18117100

4032 4 w-93-Q9P20O2
(0K COUNTY RECORDEK

THIS MORTGAGE ("Security lost=ument”™) Is given on JANUARY 28, 199) . The mortgagor is

DEMETARTS MEGREMIS AND STAMATQULA MEGREMIS, ALSO KNOWN
AS TOULA MEGREMTS, HIS WiFKC.

{"Borrower™). This Seeurity Instrument is given e

STANDARD FEDERAL BANK FOR SAVINGS

which i orgunized and existing under the Taws of THE UNY[ED STATES OF AMERICA . and whose
addressis 4192 S. ARCHER AVE, CHICAGO, 1LLINGLS 60632

("Lerdes ). Borrower owes Lender the principal sum of
FORTY THOUSAND DOLLARS & NO CENTS

Dufizis U8, $ 40,000.00 oW
This debt s evidemeed by Borrower's note dated the same date as this Securig lutrunwnri"\luu"l which provides for £y
monthiy pavinents, with the tull debt, i pot paid earbier. due and payable on MAR 1, 2008 g}
his Sevuriy Instrument secures o Lender. G the repayment of the debt e idenced by lht. note] with inerest, and @l reme v.alt. &g}

exteniis and modifications of the Note. (b) the payment of at) other sums, with interest sdvanced under paragraph 7 o '
pratect the security ot this Security Instroment: ad 1oy the performance of Borrower's covenant:”and agreements under this iy
Security Instrament and the Note. For this purpose. Borrawer does hereby mortgage, grant and convey” b Lender the following o
described propers ovated in COOK County, Hiinois: Ty
LOT 2 IN CENTRALWOOD 3 SUBDIVISIGN OF LOT NO. I (EXCEPT THE FALT

129,47 FEET THEREQGF) AND LOT NO. 2 (EXCEPT THE WEST 166.37 FEET

THEREQF) 1IN BLOCK 32 OF FREDERICK H. BARTLETT’S CENTRALWOOD, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE FK&ST 1/2 AND EAST 1/2 OF THE WEST

1/2 0F THE BAST L/2 OF SECTION 8, TOWNSRIP 37 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLEINGIS.

PIN 24-08-415-002-9000

which has the addressof - 10105 S MANSFIELD O0AK LAWN [Streer. € ty),
Hhnors 60453 ) " Property Address™); Ly
VA Code} kY
o Form 3014 9/90
ILLINOIS Sivigle Faimily Fannis Mae/Freddie Mac UNIFOKM INSTRUMENT Paye 1 14 6

Amended 5191 T
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17. Transfer of the Property or a Beneficial Interest in Borrower. 1f, all py any part, of the Propeny or any interest in it
s seld or tronsterred tor iF a benelicial interest in Borrower is sold or Irnmlcrru! and Borcower 15 no! a satural person} withowt
Lender'™s priow written comsent, Lender may, at its option, reguire immediste payment i full of att sumy secured by this
Securiny Tnstrument. However. ihis aphion shall not be exercised by Lesider it exercise i prohibited by federab law as of the date
of this Security Tnstrument

I Lender exercines s eption. Lender shadl give Borrower notice of seeceteration. The natice shall peovide a period of ma
Fesn thant M0 s tromn thie date dhe nonee s delivered or smaibed within which Borrower must piv al sums secured by this
Secunty fnstrument 11 Borrower Fails (0 pay these saar prior s the expiration ol this pernud, Lender gy invoke any remedies
permitted by this Sccurity Istrument without further rotice ur Jerand on Borrower,

18. Borrower's Right te Reinitate. 1) Borrower meers certain conditions. Borrower sholl have the right to have
cutirzement of this Security: Instrument discontinued at eny time prior 1o the eatdier oft (a0 5 days (or such ather pedod as
apphuable v nis spectty tor remstaterenty hetore sale of the Property pursuant 1o any pewer of safe contaed in this
Sevurity Tnstraments or (b ontry of o odgtoent endorems this Secarity Instrument . Those consditions are that Borrower: (i) pays
Lender gl sams swhich then would be due under this Seourny lestruraent and the Note as i no aceeferation Rad occureed; (b
cures any defanll of 2oy other covenants or agreements: () pays abl expenses incurred i enforcing this Secusity Instrument,
including. byt noidinsizal 1o, resonable atforseys” Tees, and (d) tukes such action as Lender auy reasorably require o assure
that e fien of this Sedurty Instrument, Lender™s rights in the Property end Bosrower's obligation to pay the sums secured by
this Securiny Instrwmensoabetl contmoe pochanged. Upon reinstatement by Boreower. this Secunity  Instrument and the
ohbreitiens secied hereby shatsemam fully erfective i 8 ao acceleration had oceurred . However, this right to reinstate shall
nolappiy m the cise of aceeleraboswder parigeraph 17,

19, Sale of Note: Change «o Loan Servicer. The Note or a partial interest i the Note Qopether with this Secunity
Insiruments may he sold one or morc umes withowt prior nodice to Berrower, A sale may resuft noa change in the entity (known
an the "Loan Servicer™) that collects monthly savients due under the Note and this Security Instrument. There also may be one
or more Gumges ol the Boan Servicer wnrelifted e osale of the Note, 1 there is & chunge of the Loan Servicer, Borrower will be
given writtert totice of the change i accordunce with paragraptt 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments shouid be made. The notice will also contain any viner
iurinudion required by upplicable taw.

20, Harardous Substances. Borrower shall not cause or peenit the presence, use. disposal, storage. or refease of any
Hazardous Substances on or in the Property. Borrower shil not doo nor allow anyone else to do, anything affecting the
Property thut is i viedasion of any Environmental Law, The preceding two sentences shall not apply to the presence. use,
storzge on the Property of smal) gquaniities of Hazardous Substancesshat are generaily recognized to be appropriate 1o normal
restedential bwes and o ntenance of i Propenty

Borrower shall promptly give Lender written notwee of any imvostigeaen, chon, demand, lawsuit or other action by any
soverpmentd ot repaldor agency of private party mivolving the Prepertyid any Hivardous Substance or Epviconmentl Law
of which Borroser has actual keowledue. 1F Borrower Jearns, or iy aokihed by eny sovernmenal or regadutory authosty, that
any removal or other reinediation of any Hazardous Substance sftectiag the Propeniydsnecessary, Borrower shall prompily take
all pecessary remedial actions f aecordince with Environmentad Law.

Ax wsed i s paragraph 20, "Huzardous Substaoces” are those substances definedGatovic or hizardous substances by
Enviroomental Law wmd the Fllowing suhstanees: gasofine, kerosene, other Rammuable vy Goxic petroleum products, (oxic
pestivides and herbicides, volatile solvents. muterials contining ashestos or formaldehyde. and redivacsive malerials. As used in
this paragraph 20, “Environmemal Law™ means fedecad fuws and laws of the judsdiction where the Propenty 1 tocated than
refate to health, <afery or envicommenta) protection.

NON-UNJFORM COVENANTS. Borroswer aad Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following #orrower’s hreach
of amy covenant or agreement in this Secarity Instrument (but not prior to acceleration under paragraph 17 unless
upplicalle faw provides otherwise). The notice shall specify: (a) the defzult; (hy the action requived to cure the default;
(¢) a dote, not fess than M days From the date the notice is piven to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the dace specified in the notive may result in aceeleration of the sums
sevured by this Sceority Insteament, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right {o reinstate after aceeleration and the right to assent in the foreclosure proceeding the
non-eristence of i defuult or any other defense oF Borrpwer to acceteration and foreclosure. 1F the defauit s not cured on
or before the dute speeified in the notice, Lender, at its option, may reguire immediate payment in fulf of 4l sams
secured by this Security listrvment withowt Turther demand and may foreclose this Security Instroment by judicial
proceeding. Lender shull he entited to coflect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence,

 Release, Upon pasinent of all swms secured by this Secuiity Istrumient, Lender shall release this Securisy Instroaent
l.nlhnul Lh.u g o Horrower. Borrower shahl pas any recordation costs.

3w aht-r of Homestead. Borrower waives all rght of liostestead exemption in the Property, Fom 3014 9/80
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(1o It iy awe bonger be reuired. b the opron of Lender, ) mwrigsge anvsgance-oon ciuge Ga e amount and For the perind
that Lereler vegquiress presaded by isurer approved by Lender agaan beconwes avaka e amd is obtained. Bortower shudl pay
the premiums regquired o nantan wortgage msunice m ctfect, of to provide @ loss rescrve, wntil the regairement lor mongage
isuranes ey i aceordanee with any wirtten agreement beiween Borrower wd Lender ur applicable law.

9. Inspeetion. Lender o sty agert niay make Feasomable eniries upon and inspections of the Properts . Lender shall give
Bortiwer nalice at the time of or prior fo an aspection specifying reasomable cause for the inspection.

19. Condemnation. The proceeds of any award or cleim for damages, dicect or conseyuential, in connection witl uny
condeimnatinn or sther taking of any part of the Propenty, of tor conveyance m biew of condemmation, are hereby assigned and
shall be pand o fender.

I the event of ol teking of the Property, the procecds shalt be applied 1o the sums secured by this Security Instrument,
whether or not then due. with agy exeess paid o Bormower. In the event of a parthal tiking of the Property m which the fair
awerket value o the Property ammediately betore the tukimg s equal o or greater than e amount of the sums secured by this
Sectnity Jiimenenn inmmediately betors the taking, enbess Borrower and Lender otherwise agree in weting, the sums secured by
this Security fnstrmment shi! be reduced by the amount of the proceeds paltiplied by the foliowing traction: ¢t the toral
amount ot the sumssecwied immedngels before the taking, divided by (h) the tair mrrket value of the Property immediately
betore the taking Adiy batance shall be pad o Bosrower. In the eveat of a partial taking of the Propenty in which the far
turast value of the Propeny immediately before the taking is less than bz amount of the sums secured inmediaiely before the
takirg. unless Borrowerpal Lender otherwise agree i writing or unfess applicable law otherwise provides, the proceeds shall
be applied to the sums sectiea by this Security Instewment whether or not the sues aie then due.

(Fthe Property is abundoned e Borrawer. or if, after nubice by Lender to Borrower that the condemnor offers o make an
award or settie @ clam for damages, Horrower Rails o respond o Lender within 30 days after the dite the notice iy given,
Lender i authorized t collect ardapply-the proceeds, at s option, cither to restoration er repair of the Property or to the stims
secared by this Securny lastrument. whethieror not then due.

Unless Lender and Berrower otherwise dgive in writing, any applivation of pracceds 1o principal shall not extend or
postpone the due date o the monthly paymestscefiszeed o in paragrapis tand 2 or change the amount of such paynients. &~

H. Borrower Not Released; Forbearanee & Lender Nota Waiver, Extension of the time or payment or Ao feption
ot srtization of the sams secueed by ey Securty Fedgrament prasted By Lemder oy siceessor i mtgeest of Borower shilf
pot operate to release the Trabthy of the ongmal Bormow®r or Rorrower's sueeessors imanterest. Lender shall not be requg
comnienee proceedings dainst any suecessor U interest of fefuse W extend ime for pavment or utherwise modily amo
of the sums secured by this Security Instrument by reason o¢ gav demand made by the original Borrower or Bord
stccessrs Gl interest. Any forbearance by Lender in exercising a@y sight ur remeds shalt not be a waiver of or preclude the
exercise of any right o remedy.

12, Successors and Assigns Bound: Joint and Several Liabilit': Co-signers. The coverants and agreements of this
Sevurity Enstrument shall bind and benetit the suceessors and assigns oF Lendyrand Borrower, subject to the provisions of
paragraph 17, Borrowes's covenants and greements shidl b joint amd several. Ay Borrower who co-signs this Security
Instrvment but does nol eveeute the Note: 0 s co-agning this Security Instrumers gniy 1o mortgage, grant and convey that
Borrower's mterest in the Property under the terms of this Security Testrument: (b s #00 zaersomally abligated 10 Day the sums
secuared by s Seennny Instrument; and () agrees that Lender and any other Borrower 1y agree to extend, modify, forbear or
make iy accommodations with remand o the terms of theis Sevurity Instrument or the Note witzour that Borrower's consent.

LY, Loas Churges. 11 the Joan secured by this Seeurity Instrument s subject to a baw whic/t sebs maximum Joan charyges,
aned that Lew s biadly interpreted s that the mterest or meher boan charges collected or W0 be cotledes in connection with the
loan eveend the permited it thens Gooany such Joan charge shidl be ceduced by the amount necesiary 1o sedugce the charge
o the permiited B and (b any siins already collected From Borrower which exceeded permitted limits will be refunded 10
Borcower. Lender may choose to make this refund by ceducing the principal owed under the Note of by making a direct
pasment to Borrower. IFa refund reduces principal. the reduction will be treated os a partial prepayment withowt any
prepayinent charge under the Note.

. Notices. Any notiee to Borrower provided for in this Securiny bnstrument skadl be given by delivering it or by mailing
by first chass il unkess applicable faw requires wse ot another method. The notice shdl be directed 1o the Property Address
oF any other dddress Borrower desigmates by notice to Lender. Any aotice 10 Lender stal! be given by find class mail 1o
Lender’s address stated herem or any other address Lender dessgnates by notice to Borrower. Any notice provided for in this
Secuniy instrument shadl be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragrapl:,

5. Goserning Law; Severability. This Security Instrument shall be governed by federal faw and the taw ol 1he
pradicion o whch the Property s located. In the event that any provision or clause of this Security Instrument or he Note
coenthets watly appheable law ., such conthict shall aot affect other provisions of this Secunty Iastrument or the Note which can be
given etlect withaut the contlicing provivion. To this end the provisions of this Securiy Instrument and the Nate are declared
o b sererabile

16, Borrusser’s Cops. Horrower shall be wiven one contormed copy of the Note ang of iis Sevurily nsiromien,

Form 3614 990
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ADJUSTABLE RATE RIDER
(I Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH dayof JANUARY 19 93 andis
tncorporated imo and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”’) of the same date given by the undersigned (the ‘Borrower®’) to secure Barrower's Adjusiable
Rate Note (the “*Note’) 10 STANDARD FEDERAL BANK FOR SAVINGS

(the “*Lender'”) of the same date and covering the propeny described

in the Security Instrument and located at:

10105 5 MANSFIELD DAK LAWN L 60433
[Property Address|

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHARGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE SORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower apd Lendern further covenant and agree as follows:

b

A, INTERFST RATY, AND MONTHLY PAYMENT CHANGES c:s
The Note provides for an Atial interest rate of 7. 250 %, The Note provides for changes in the interest rate and the (}‘:
monthly pavments, as follons: A
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES L3
-

(A)Y Change Dales
The interest rate ! will pay may charge on the firstdayof MARCH 1, ,19 98, and on that day

every 12th month thercafiar. Each date onowhich my interest rate could change is called a **Change Date.™"

(B) The Index
Beginning with the first Change Daie, (ny interest rate will be based on an Index. The ““Index™ is the weekly

average vield on United States Treasury secuniies adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Indca Zieure available as of the date 45 days before each Change Date

is calied the “‘Current Incex.””
If the Index is no fonger available, the Note Holder will choose a new index which is based upon comparable

information. The Note Flolder will give me notice of vhis choice.

() Crlzulation of Changes

Before sach Change Date, the Note Holder will calcuiate 7oy new interest rate by adding TWO AND

ONE HALF perceptage points { 2.50 %) to the Cusient Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one perceniag: point {0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interci: rate antil the nexi Change Date.

The Note Holder will then determine the amount of the monthly {ayn ent that would be sufficient to repay
the unpaid principal that [ am expected to owe at the Change Date in full.op'the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the fiev: amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not e greater than 9,250 % or less than
7.250 % . Thereafter, my interest rale will never be increased or decreased on arly single Change Date by
more than two percentage points (2.0%) fiom the rate of interest I have been paying for the precedice twelve months. My
interest rate will never be greater than 13,250 %, NOR LESS THAN 7.250 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. ! will pay the amount of \my new monthly
pavment beginning on tre first monthly payment date after the Change Date until the amount of my/ wonthly pay

ment changes again.

(F) Netice of Changss

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o
be given me and also the tithe and 1elephone number of a person who will answer any question 1 may have regarding
ine notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol the Security Instrument is amended to read as lollows:

Transter of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest
in it is sol¢ ar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persond wihout Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of
alt sums secured by this Security Instrument. However, this option shall no be exercised by Lender if exercise is
prohibited by lederal iaw as of the date of this Security [nstrumenr. Lender also shali not exercise this option if:
(a) Borrewer causes to be submitted to Lender informaltion reqiuired by Lender to evaluate the intended transferee
as if & new loan were being made 1o the transferee: and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
tv lnstrument is acceptable 1o Lender.

To the extent permitted by applicable la's, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the foan assumption. Lender may also reguire the transferee to sign an assumption agreement that is accept-
able to Lender and thay obligates the ransferee 10 keep all the promises and ugreements mads in the Neote and in
this Security Instruruent. Borrower will continue io be obligated under the Note and this Security [nstrument unless

Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER — JOWROEXRZN X30M M0 M X WoMdt JNIGIEGI0O0 MOt 0A Wb v leiiode X X X X X X X X X MM I KXW X X
& 8228 urow VMEP MOATGAGE FORMS » 310293 8100 « 1800521 7281
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