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MORTGAGE

THIS MORTGAG! " Security Instrument”) is givon on JANURRY 28TH , 1993
The mongagor is “OPFRT B. PAYNE AND BRENDA J. PAYNE, FORMERLY KNOWN AS BRENDA ALFRED,

HUSBAND AND WIFE

{"Basrower™}, This Securiiy instrument is gives 0
MULTI-BANK FUNDING CCHP. ,

which ia organizad and exisiing under e lrvy of ILLINOZS , nd whose adiress is
13 W, MAIN STREET, BENSENVILI®, IL 60106

("Lender™), Borrower owes Lender the principal sum of

SIXTY FOUR THOUSAND AND NO/14Q
. Dollars (US. § £4,000.00 ), This detr i evidenced by Bomower's note dated the same dale as this Security
Instrument ("Nok"), which provides for monthly payme:as, with the full debt, if not paid carlier, duc and paysble on
MARCH 15T, 2008 . This Security Insumrne=t secizes (0 Leader: (a) the repayment of the debt evidenced
bychow.withinmmdullmmh.cxmai:msﬂnm‘ﬁu&mofﬂwNm:(b}nwpaymmunomumwith
int:cm,ndvanwdmderpm;nph?mpmmﬂwaocmhyo!&is%zﬁtyhmmﬁmﬂ(c}ﬂwpufomoﬂm‘s
covenants and agreements under this Security Instrument and the Noie. Sor this purpose, Bommower does hercby mongage,

grant and coavey 10 Lender the following described property located in i
COOK v County, Dinois:

LOT 67 (EXCEPT THE SOUTH 3 FEET THEREOF) AND THE SOUTH 4 FEET OF LOT

€8 IN RUSSELL’S SUBDIVISION, BEING A SUBDIVISION OF LOTS 12 0 16,

BOTH INCLUSIVE, IN OWNER'S PARTITION OF THE WEST 1/2 OF TIE RORTHWEST :
1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE TUIRD 9
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 93099254 |

PERMANENT INDEX NO.: 25-01-126-05%

. DEPT-D1 RECORDINE™ "~ 7 431,50

T84444  TRAN 3817 -02/05/93 843137200
. 51508 w~-FF~099253
. CODK COUNTY REGORDER .-

which lias the adibress of 9017 SOUTH CORNELL AVENUE y CHICAGO ’
ISroel) [Cayl

Umois 60617 ("Proparty Address");
iZip Code)

ILLINOQIS -- Single Fomily - Fansis Maa'Freddla Mac UNIFORM INSTRUMENT Form 3014 N9 [page [ of 8 peger)
Groxt Loins Berinnn orve, tig. T
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for th: periods that Lender requires. The insurance carrier providing ihe insurance shall be chosen by Bovrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
'Lender may, at Lender’s option, obigin coverage to protoct Lender's rights in the Property in accordance with paragraph 7.

All imsurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right wo bold the policies snd renewals. If Lender requires, Borrower shall prompily give w Lender all receipts
of paid premiums and rcnewal notices. In the event of loss, Borrower shall give prompt hotice to the insurance carrier and
Lender. Lender may make proof of ioss if not made proenpily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shalt be
applied to the sums socured by this Security Instrumeni, whether or not then due, with sny cxcess paid o Borrower, If
Bormower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered W seitle a claim, then Lender may colloct the insurance procecds. Lender may use the proceeds o repair or restore
.the Property or 10 pay sums secured by this Security Instrument, wicther or not then due. The 30-day perind will begin
when the notice i given,

Unless Lerusr and Bommower otherwise agree in writing, any application of procesds w principal shall not exiend or
postpone the due Uz of the monthly paymenis refemed 0 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 dw Property is acquired by Lender, Borrower's right to sny insurance policies and proceeds resulting
from damage to the Frgety prior to the acquisition shall pass 0 Lender w the exient of the sums secured by this Security
Instrument inmediately pr'as 10 the acgulsition.

6. Occupancy, Presevvzics, Malatenance und Protection of the Property; Borrower's Loam Application;
Leascholds. Borrower shall cocrpy, establish, snd use the Property as Borrower's principal residence within sixty days
after the execution of this Secuiiy Instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at Jeast one year after the date of sceupancy, unkess Lender otherwise agroes in writing, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which arc beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow 1i¢ Property o deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiwre action or procecdiig, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or verwise malerially impair the lien created by this Security Instrument or
Lender security intesest. Borrower may cure such 2 ZeZault and remstate, as provided in paragraph 18, by causing the action
or proceeding w be dismissed with a ruling that, in Lender’s good faith determinatior, precludes forfeimre of the
Borrower’s interest in the Property or other material imp: iment of the lien created by this Security Instrument or Lender’s
security intesest. Borrower shall also be in default if Borrovier, during the loan application process, gave materially (alse or
inaccurate information os statements to Lender (or failed tn provide Lender with any makrial information) in coanection
with the loan evidenced by the Noie, including, but not limited \0_i#preseniations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is an & levsr'iold, Borrower shall comply with all the provisions
of the lease. If Bormower acquires foe title to the Property, the leascso’d and the fee title shall not mesge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails o rerform the covenants and ts
contained in this Sccurity Instrument, oc there is & legal procoeding that may sicuificantly affect Lender's ri n the
Property (such as & proceeding in bankruptcy, probate, for condemnation or foifelwre or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary 10 prolect tie value of tue Pmperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pionty over this Security Instrument,
appearing in court, paying reasonabke alicemeys’ fees and entering oa the Property w0 mado: repairs. Although Lender may
take action under this paragraph 7, Lender does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Fioriower secured by this
Security Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts 7.oli besr interest from
the date of disbursement at the Note raie and shall be payable, with interest, upon notice from. "coder o Borrower
- requesting payment _

8. Mortgage Insurance. If Lender required mortgage insurance as a condilion of making the loas secured by this
Security Instrument, Bosrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses of ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivaknt 1 the cost to Borrower of the morigage insurance praviously in effect, from an aliernale morngage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Barrower shall pay o
Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will accept, use and relain these payments as a loss reserve in
lieu .of mowtgage insurance. Loss rescrve paymients may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obiained. Borrower shall pay the premiums required 10 maintain mortgage insurance in
effect, of (0 provide a loss raserve, uatil the requirement for morigage insurance ends in accordance with any wrilleo
agreement betwoen Borrower and Lender or gpplicable law,

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Bacrower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspection.

10. Condemmation, The procecds of any award o claim for damages, direct or consequeatial, in coRnection widh
ITEM 187643 (#109) Form N4 M (puge } of 6 pagus)
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applicable law may specify for reinstatement} befoce sale of the Property pursusnt to any power of sale contained in this
Security Instnument; or (b) entry of a judgment enforcing this Security Insrument. Those conditions are that Borrower: (a)

" pays Lender all sums which then would be due under thie Security Instrument and the Noie a8 if no acceleration had

occurred’, (b) cures any defaul of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limied 10, reasonsble atomeys’ fees; and (d) takes such action as f.ender may
ressonably require 10 assurc that the lien of this Security Instrument, Lender's rights in the Property and Borower's
obligation 0 pay the sumns sccured by this Security Instrument shall continue unchanged. Upon reinsiaiement by Borrower,
this Security Instrument and the obligations secured heseby shall remain fully effective as i no acceleration had occurred.
However, this right to reinstaie shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be 3033 one or more times without prior notice to Borrowez, A. sale may sesult in 2 change in the eniity
(known as the "Loan Servicer™) that collecis monthly payments due under the Note and this Security [nstrument. There also
may be one or more changes of the Loan Servicer unretaled to a sale of the Note. ¥ there is a change of the Loan Servicer,
Borrower will be given writien nogice of the change in accordance with paragraph 14 above and spplicable lew. The notice
will state the rane and address of the new Loan Servicer and the address to which payments should be made. The rotice
will also conadiwpy other information roquired by applicable law.

20. Hazardcus Substances. Baorrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardows Substaixzs an or in the Property. Barrower shall aat do, nor allow anyone else 1o do, anything affecting the
Property that is in v:5\a%ion of any Enviroumental Law. The peaceding two seniences shall aot apply to the presence, use, of
storage on the Property of small quantitics of Hazardous Substances that are generally recognized 0 be spproprisic o
normal residential uscs and « rwinienance of the Propesty.

Bomrower shall promptly gi.e ~endes writien notice of any investigation, claim, demand, lawsuit or osher action by any
govemmenial or regulatory agency == private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual w.0wledge. If Bormower leams, or is notified by any governmenial or regulatory
authority, that aty removat or other remediziion of any Hazardous Substance affecting the Propaty is necessary, Borrower
shali promptly take ail necessary remedial cliows in accordance with Environmental Law.

As usod in this paragraph 20, “Hazardous Substances” are thoso substances defined as toxic or hazardous substances by
Environmental Law and the following substaies: yasoline, kerosene, other {lammable or toxic petroltum products, toxic
pesticides and herbicides, volatile sotvents, maieiis*« ~ontaining asbestos or formaldehyde, sng radioactive matezials. As
used in this paragraph 20, "Environmental Law™ mezans fsderal laws and laws of the jurisdiction where the Property is
locatud that relste to health, safety or environmental prok clior..

NON-UNIFORM COVENANTS, Barrower and Lenaer Jurher covenant and agree as follows:

21. Accelerstion; Remedies, Lender shali give notice ¢ Borrower prior to acceleration following Borrower's
breach of any covenant or agreement im this Security Instyuzarui (but mot prior to scceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specty: () ihe default; (D) the action required (o cure the
default; (c} a date, not less than 30 days from the date the motice i #'.en to Borrewer, by which the default must be
cured; and (d) that fallure to cure the defaukt on or before the date speciand in the notice may result in scceieration
of the sums sccured by this Securiiy Instrument, foreclosure by fudic.l priceeding and sale of the Property. The
notice shalt further inform Borrower of the right to reinstate after accrierstion and the right (o assert In the
foreclosure proceeding the wom-existence of & defsult or any other deivar. o7 Borrewer (0 acceleration and
foraciosure, IF the default is not cured on or before the date apecified in the aoti.s, Lznder ai its option may require
immediate payment in full of all sums secured by this Security Instrument withat furtber dewind and may
foreclose {his Security Instrument by judicia) proceeding. Lender shalf be entitled tu-collect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, verson: ble attorneys’ fees and
costy of title evidence.

12 Release. Upon payment of all sums secured by this Secwity instrumeat, Lender sn2ii celeasc this Security
Instrument without charge to Bosrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bormmower waives all right of homesiead exemption in the Property.

ITEM 1070LE (910%) Form 3014 W99 [page 3 of 6 pagas)
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