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. COO0K CGUHTY RECORDER
THIS MORTGAGE ("Security nstrument™) is given o JANDARY 29, 1993 . The mortgagor is

GERAL]D BANASLAK AND THERESA BANASIAK, HI3 WIFE

{"Borrower™ ). This Security Instrument is given (o

STANDARD FEDERAL BANK FOR SAVINGS

which s orgamized and existing ander the laws of THE UNLLZ0 STATES 0F AMERICH'.. , aind whase
address v 4199 5., ARCHER AVE, CHICAGO, ILL vo S 60632 AL
(" Londer™y. Barrawer owes Lender the prmup.zl sum of

THIRTY ELGHT THOUSAND DOLLARS & NO CENTS .
Doliars (U8 $ 38

This debt i evidenced by Borrower™s note dated the same date as this Securiv Instrument ("Note™ whlcfl pmwdu for
monthly pavments, with the full debt, oot puad eardicr, due and payable on AGCR 1, 2022

This Security Tnstrument secures to FLender: (a3 the repayment of the debt evidenced by lhc Note,"with interest, and all renewah
extersions ad modifications of the Note; (by the pavmenu of all cther sums, with irtereit, advanced under paragraph 7 to
pratect the seeurity of this Security Tnstrument, and () the perfom ance of Borrower’s covenaits awt agreements umder this
Seeurity Instruinent and the Nete, For this purpose, Borrower does hereby mortgage, grant and convey to-Lender the following
duscribed preperty located an COQK County, IHinois:

LOT 15 IN SCOTTSDALE THIRD ADDITION, BEING A RAYMOND L. LUTGERL'S
RESUBDIVISIGN OF PART OF LOT 5 IN ASSESSOR™S SUBDIVISION OF SECTION
34 AND THE WORTH 1/2 QF SECTION 32, TOWHSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERLIDIAN AND OF PART OF LOT 3 IN
SUBDIVISION OF LOT 4 IN SAID ASSESSOR’S SUBDIVISION, ALSO LOTS 'g",
"c" AND "D" INMN SCOTTSDALE FURST ADDITION IR CQOK COUNTY, ILLINGI3

89366086

PLN # 19-34-120-03%-0000

winich has the akdesss of BL60 S KNOX CHICAGO {Sireet. City].,
ithnoi. 60652 |/1p Codel ("Property Addiess™;

Form 3014 B840
ILLINDIS-Single Family-Fannie Mas Freddie Mac UNIFORM INSTRUMENT e T otE Amended 6/91

@ SGRUL) s VMP MORTGAGE FORMS (11 1793 8 00 (HI01B71 7231
Jl} ; .:)
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17. Fraivsfer of the Property or o Benefivial Interest in Boreawer, IF abl or any past of the Propey of any interest in it
s sold or trnsferred sor 1 benehicial mrerest 1 Borrower is sold or transleered ad Borrower iy 10 @ natuta) perseny without
Cender’s prior watlen copsent, Lemder nun . ot #s option, reguire immediate pavinent i full of all sums secured by this
Securty hstrumenn. However, this opticn shab) pof be oxercised by Letder if exercise 15 prohihiled by fedend faw as of the date
of this Seaants Bstrument

1§ fender exeromes this epuon. Lender shadl give Bornewer notice of acecleration, The notiee shul! provide a peciod of mor
foss thian 30 s from the date the netee o debvered or mafed waithin which Bosrower must pay bt sums secured by this
Sevuriny histrasient. I Borroswer s o pay these senis peior o the cxpiration of s pertod | Leader may invoke any remedies
permitted by tis Sevariis istrument without turther Rotiee or denand on Borrower.

18, Borvower's Ripht 1o Reinstitte. 11 Borrower meets cerlain conditions, Borrower shall have the right to bave
chlorceent ol s Secotits hstrnen diecorinmed af any time pror 1o the carfier of Gy § daes (or s other period as
apphicabic aw i specely f ronstatementy betore side of the Property purstand o anry posar of sade contained o this
Securrty listrument, or (b entry of o judginent endosomy this Secunty fastraoient. Those condisnns are thid Bogiawer G pays
Fender all sums which then scoukd e due pides this Seeurity {nstrement and the Note as 11 vo aceeferation bad ovcuirads th)
enres i ddefanie ey other covenants or agreements. dob pays @) expeoses incurred inerforcing this Secunity instrurient,
includiree, e ot Lanped e, reasomable attorsess” bees; and () takes sucd action as Lemder may reasonably require to wssore
that the Ben of thas Secvnts fustrotment, Lender's sights in e Progerts and Borrower's obligon t pay the sums secured by
this Secuniy fosteument ol continue unchanged. Upoa retmstatemient by Horrower,  this Seeurity Iisbwment and  the
obfigaitens secered herehy shidthoreman fublly etfective as 3 o aceeleration fiwd vocurred. However, shis right w refastate shajl
aot apphy i the vase af aceelermsat Stder paragraph 17,

14, Sale of Note: Chanpe of Laan Servicer, The dNowe or a parbal interest in the Note Qogether with this Security
[nstruanents may be sold one or mote GpSvithont prios netve o Botrower. A sade oy resall i a change in the entity (Known
s the "Loan Servicer™ that collects smondny pay mems due under the Note and 1this Secunity bistrumerst. There also may be ome
or move Canves of e Foan Servicer unrekted o i sale of the Nede, B there s a change of the Loan Servicer, Botrower witl be
given writiet aotiee of 1he change sicaecordinecs i paragriph 13 above amd applicable w. The notice will state the naoxe and
addrens of the new Loan Servicer amd the address G wdich payinetits shoudd be nade. The notize will also contam any other
nornation reguited by apphcable Jaw,

200 Haeurdons Substances. Borrower shabd not cause sooemmit the prescave. sve, disposal, storage, or relcise of any
Hizardous Substunces on or i the Property. Borrower siiafi oot do, nor allow anyoiwe else o do, anytting whiccting the
Properts that is in violation of aay Enviconmestal Taw. The plecrdng two seatences skall not apply o she prosenee, use, ar
storaee onthe Property of sl quantines of Hizardows Sabstanets s ave generslly recognized w be appropriate to normal
restdential uses and o numtenasive of the Propeny .

Borrower shall progptly pive Tender written notice of amy investigation, olaim, demand. wsmt or ather action by any
sovernine sl of regulatory agency or private gty dnvelviog the Propeny and sav-Hacardoas Substinwe or Envisonmental Law
ot w il Borrower Sas actual koos ledee, 1 Borsower Teanes, or o potified byany Zovernmental or regulitory authority, th
amy remevad or other remedtion of any Huzardous Substisice alfeciing the Properyis necessary, Borrower shall prompify take
alf necesary remedial aetiens in accordunee with Eovironmental Law.

A usad oy this paiaerapl 200 Hazordons Substances” are ifiose substances detined s oxic or hiardous substances by
Enstronsientad Low amd the follosing sobstances: pasoline, kerosenc, other flaamnuble Gr toxic petrolesm products, tuxic
pesticides amd herhickdes, volatile sobvenis, magerialy contabning ashestos or furmuddeliyde, and radiouctive waterials. As used in
this parnaph 200 “Envivonmientzb Law™ peans federal faws and faws of the junsdicion where-ty Hoperty i Jovined that
refate 1o heattiv, safety oF enviromnestad protection.

NON-UNIFORM COVENANTS, Borrower and Lender turther covensant and agree as Yollows:

21, Acceleration:; Remedies. Levder shadl give notice to Borrower prior to acceleration followiog Borrower™s breach
of any cooondet or agreement in this Seeurity Instrament (thut not prioe (o accelerstion under paragraph 17 witess
applicable law provides otherwise). The notice shall specify: (a) the defaule; th) the action required o cure the default;
{1 a date, nai bess than 30 days from the date the notice is given to Borrower, hy which the defanlt most be cured; and
e that fuilure to cure the default on or hefore the dite specified in the notice may result in aceeleration of the stms
secured I this Seeurity bstvoment, fereclosure by judicial proceeding and sale of the Property. The notice shalk further
imform Borvower of the right to reinstale alter aceeleeation and the righi to assert in the foreclosure proceeding the
nun-existenee of @ defanh or any other defense of Borcower to aceeleration and foreclosare. 1F the default is not cured on
or hefore the date specified i the notice, Lender, wt il optios, may reguire immediste pavment in full of al} sums
seeuree W this Security Tastroment without further demund and may foreclose this Security Instrument by judicial
procecdisg. Lesder shal) be emtitfed to colleet all expensis incurred in pursaing the remedizs provided in this paragraph
21, inclrding, bot nd Timited to. reasonable attorness” fees and costs of title evidence,

220 Refease, Upon pavment of all sums secuved by this Secunty Instrument, Lender shall relewse this Secarity fnstrument

without cliarze & Borrower, Barrower shafl pay any record ation costs,
3. arver of 5 1 des i riv . solCail 2XE& } j P Fropetiy .
23, Waiver of Homestead, Borrower wanves adl rigin of homestead cxemplion in the Property form 3014 8190

Baye % at §
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pAYIICItS s 1o bonges be reguired. at the option of Leader 3§ morgage ipsurance woverdge (in the amount and for the period
that Fender requiesy provided by anososures approved by Lender s beesmes avinlable and is ahtained. Borrower shull pay
the prenmus required (o mainknn mortgave mstirance i etfeet, o 1o provide i doss reserve. wnbl th requirement for mortgage
msurnee ends i accordance with ans wntten agreement betw cen Burrower and Lesder or applicable law .

9. Tnspection. Lender or it agent may make seasonable entries ugon and ispections of the Property. Lender shall give
Bormwer notice at the tine al o prias faan mspection specryng reasotieble cause fn the imspection,

1. Condemaation. The proceeds of any anand or claim for dimages, direct or cesegiential, i connecton with iy
condematton o oher takang o) amy part o the Properly, or 1oz cosveyance w lew of condemnation, are hereby assigned and
Stk be pand e Leneler,

fn the event of a totad taking of the Property, the proceads shall be applied to the sunrs secured by this Security Instrument,
whether or net then due. wath any exeess paid to Borrower. In the event of & partial taking of the Propenty in which the far
rarhet value of the Property innpediatels betore the taking s equal o oy greater than the amount of the sums secured by this
Secunity Instrunient immediately hefore the taking. unless Borrower and Eender otherwise sgree in writiig, the suems secured by
this Secunty Instrument shall be reduced by e amaunt of the proceeds multiplied by the followmg fraction: 0 the total
amognt ot the ses eeured inmpediately before the taking, divided by thy the fur market vilue of the Propenty impiediniety
hefore the takimg. Any-balance shatl be paid o Borrower. [n the event of @ partial taking of the Propeny w which twe fair
nrarkes value of the Prapeity innmedrtely betore the taking is less than the amount of the sums secured imimediately hetore the
takine. unless Boriower #id Jender mherwise agree in writing or unless applicable law otherwiss provides, the proceeds shal}
be apphied o the sums secured B this Secerity Instnament whether or not the suins are then due.

11 the Propenty is abandondd by Borsower, or it afier notice by Letler 10 Borrower thigt the conderanor offess to tike an
award or <ettle a clim o dinagescBoreower fails to regpond o Lender winkin 3 days after the date the netce is given,
Lender is autharized to colleet and apply i proceeds, at its option either T restoration o repair of the Property or o the suims
secured by thas Secunity Testrument. whetne! or not then due,

Unless Lender wad Borrower otherwise agroe in writing, any application of proceeds (o prinvipal shatl not exiend or
postpone the due date of the manthiy pis sents ickzied Lo in paragraphs ) and 2 or change the amount of such payments.

IL. Borrower Not Released; ¥orbesrance 55 Yeader Not a Waiver, Extension of the time for payment or madification
of amontization of te sums seeured by this Security hastronent granted by Eender te any suecessor innterest of Borrower shiall
nat operate o release the liabilit of the original Borrower ordiarrower's successors i interest. Lender shadl not be required to
commence procecdings agaisg any siecessor e interest of refuse to extend i for payment of atherwise modity amortization
of the sums secured dy this Security Iistrument by reason o 2o demand made by the onginal Berrower or Borrower's
rccessors i iaterest. Ay torbearnee by Lender in exercising atyateht or remedy shali not be a waiver of or preclude the
exercise of any i or sensiedy, Q

£2. Successors and Assizns Bound; Juint und Several Liability: Co-signers, The covenanty il agreements of (
Securits instrment shall bind amd beneht the succsssars and assigns oF Lenvier sl Boreower, subyeat 1 the provision&g!
paragraph 7. Borrower's covenants and agreements shadl be joint and sevesal. Any Borrower who coesigns this ."w@!y
fristrn it hut does not ececute the Note: Gt is co-signing this Security fstrumesionly o mongage, grant and conveithat
Borrower s tnterest bt the Properts under e tenms of tis Security Instrument; (b s aalgersonally obhgated W pay tsums
seenred by this Seeurity Istrament and o sgrees thi Lender and any other Borrower may agree to extend, madify, forbear or
make ant acoommodations with regard o the ternis of tis Security Tistramient or thie Note without that Botrower's consent.

13. Loan Charges. U the foan sesured by this Security Tostrument is subject to a law which sety maximum loat charges.
and that Taw s fmable imterpreted sothae the interest or other loan charges collected or o be coliccted, By connection with the
loan exceed the permitied lumits, Men: G any such foan charge sl he reduced by the amoumt aecessirs Io reduce the charge
(o the permitted linut, and ey any sums already éoltectod E)‘m Borrwer which exceeded permitted linvas wall be refunded 1o
Borrower. Lender muy choose to tmake this refud b _tellocing the principal owed under the Noie or ox“making a direct
pas et to Borrower. I« retund redbices prisapal. the reduction will be wreated as o pantial prepayment without any
neepas et charge wnder the Note

14, Nofices. Any nolce e Borrower provided for in tins Seenrity Instrument shall be given by defivering it or by wailing
by st cliass mal enbess apphicable faw regres use of anether method. The notice shall be directed 1o the Praperty: Address
or am other address Borrower desigpates yopotice o Lender. Any notice - Lender shatl be given by first class mail o
Pender's adidress stated herein or sy other addsess Lender designates by notice to Borrower. Any notice provided lor i this
Securits Insdrenent shail be deemed 1o e been given to Borrower or Lender when given ds provded in this parugraph.

15, Governing Law; Severability. This Scecurity Instrument shall be governed by federal jaw and the law ot the
Jurisdiction in whicit the Progerey s tocated. T the event st any provision or clavse of this Seewrity instrument or the Note
contlicts with apphicable kv, such conflict shil wot affect other provisions of 1his Security Instuinent or the Note which can be
grven ellect withous the conflivting grovision. To this end the provisions of this Secarity Tnsjrunent and the Note-are deciared
t be severably, '

16. Burrower™s Copy. Borrower shall be piven one confurmed copy of the Nete and of this Security Tnstrament.

form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  29TH  day of JANUARY L1933 andis
incorporaied into and shali be deemed 19 amend and supplement the Mortgage, Deed of Trust or Security Dzed (the
“Security Instrument®} of the same date given by the undersigned (the **Borrower™} 1o secure Borrower’s Adjustable
Rate Note (the “Note' ) to STANDARD FEDE RAI. BANK FOR SAVINGS

{the “Lender®’) of the same date and covering the property described

tn the Security Instrument and focated ar:

#1600 S KNOX CHICAGO IL 60652
{Property Addressi
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMNGES tN THE INTERESY RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT FTHE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONA L COVENANTS. In addition to the covenants and agreements made in the Securhy instrument,
Borrower and Lender Jurther covenant and agree as follows:
A. INTEREST RATH A{D MONTHLY PAYMENT CHANGES
The Note provides for an iltial interest rate of 7. 500 9. The Note provides for changes in the interest rate and the
monthly paymenis, as folloys:

4. INTEREST RATE AND MOMTHLY PAYMENT CHANGEN

(A} Change Dates
The interest rate | will pay may ciiarige on the frst dayof MARCH 1, ,19 98 and on that day
overy 12th month thereafter. Each date o which my interest rate could change is called a *'Change Date.”

{B) The Index
Beginning with the first Change Date, miv.ipterest rate will be based on an Index. The ‘‘Index’” is the weekly

average viek! on United States Treasury securitizs .djusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent index {igure available as of the date 45 days before each Change Date
is called the “*Current Index.””

1f the Index is ne longer available, the Note Holdur wiil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this Cheice.

{C) Calculntion of Changes

Betore each Change Date, the Note Holder wiil caleulate ray new interest rate by adding TWO AND

ONE HALF pereentage points { 2.50 ) to the Current Index. The Note Holder will then round
the result of this addition 10 the nearest one-cighth of one percentagr zoint (0.125%). Subject to the limits stated
in Section H D)) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly piymer: that would be sufficient to repay
the unpaic principal that | am expected to owe at the Change Daie in full o' rh= maturity date ar my new interest
rate in subscantially equal nayments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on {nterest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than G -S00 % or less than

7.503 %5, Thereatter, my interest rale will never be increased or decreased on aay sinzle Change Date by

more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceuiing (velve months. My
interest rate will never be greater than 13.500 %, NOR LESS THAN 7.500 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of niy (ev monthly
pavitent beginning on the first (aonthly payment date after the Change Date until the amount of my mwonthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest raie and the amount of my
monthly paymen: before the effective date of any change. The notice will include information cequired by law o
be giver me and also the title and telephone number of a person who will answer any question 1 may have regaraing
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended to read as follows:

Trunsfer of the Property or a Beneficial Interest in Borrower. !f all or any part of the Property or any interess
in it is sold or transterred (or if a beneticial interest in Borrower is sold or transferred and Bor1ower is not @ natural
person) without Lender’s prior written consent, Lender may, ar its option, require immediate payment in full of
all sumis secured by this Security Instrument. However, this cptien shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not xercise this option if:
{a) Borrower causes to be submitted 10 Lender information required by Lender 10 evaluate the intended transferee
as if a new lo.. were being made 1o the iransferee; and tb) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the ritk of a breach of any covenant or agreement in this Secuti-
tv Instrument is accepiable to Lender.

T ihe exient permitted by applicable law, © ender niay charge a reasonable fee s a conddition to ender’s con-
seat (o the hoarn asswnpuion, Lemder may also require the ransferee Lo Sign & assumption agreement that is accepi-
able to FLender and that obligates the transferee 1o keep all the promises and agreements made in the NMote and in
this Security Insirument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

MULTISTATE A7 LSTABLE RATE RIDER — AIE068 X Sgul 0660 X Bbd00 Wbl Ml ilaé Kalrdra 18aatndlodd X X X X X X X X X Kool 36 XXMM X X
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