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THIS MORTGAGE ("Security Instrument”™) 1s mads on JANUARY 29, 1993, The Mortgagor is DEEDRA M. McKENZIE, A
SPINSTER ("Borrower™). This Security Instrument is given to FLEET MORTGAGE CORP., which is organized and existing under
the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE,
WISCONSIN 53224 (' Lender”). Borrower owes lLernder the principal sum of EIGHTY-FOUR THOUSAND FIVE HUNDRED
FORTY-FIVE AND Gi/100ths Dollars (U!.5.$84,545.00). This debt is evidenced by Borrower's nole dated the same date as this
Security Instrument 7 Nzte™), which provides for monthly payments, with the full debt, if not paid carlier, due and payabic on
FEBRUARY 1, 2023, hi. Secunity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
intereat, and all renewals.extnsions and modificatians; (&) the payment of all other sums, with interest, advanced under paragraph
6 1o protect the security af this Security Instrument; &nd (c} the porformance of Berrower’s covenantx and agroomenls under this
Security Instrument and the Mol For this purpose, Barrower does hereby mortgage, grant and convey to Lender the following
described property located in COG™ County, IHinois:

LOT 38 IN CHARLES HULL EWING'S RESUBDIVISIOGN OF LOTS 1 TO 48 IN BLOCK 3 IN
AYONDALE, A SUBDIVISION OF THE 'W¥37 /2 OF THE NORTHEAST 1/4 OF SECTION
24, TOWNSHIP 38 NORT?, RANGE 13, EALT OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN # 19-24-219-001

. DEPT*—IJI RECORDING L ¥27.30

Te4444 TRAN 3B14 02/05/%3 am o0
- $5i83 ¢ H-93-09F
- 00K COUNTY RECBRDER _‘.‘L

91G35<56

which has the address of 2625 WEST 65TH STREET, CHICAGO {Strees, City] ,
Itinois 60629 {Zip Couc}  {"Property Address”);

TOGETHER WITH all the improvements now or hereafler erected on the property, and u! easements, rights, appurtenances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock snd all fixturzz now or hereafter a part of the
property. All replacements and sddiions shall also be covered by this Security Instrument. Al of 11¢ foregoing is referred to in
this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ght to mortgage, grant
and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. BOrrower warrants and wil)
defend geaeraliy the title io the Property against all claims and demands, subject to any encumbrances of recara.

1. Payment of Principal, Interest and Late Charge. Bortower shall pay when due the principal of, and intercst on, the debt
evidenced by the Note and late charges due under the Nate.

2. Monthdy Psyments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
ievizd or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by paragraph: 4.

Each monthly installment For items (a), (b), and (c) shall equal one-twelfth of the annusl amounts, as reasonably estimated by
Lender, plus an amount sufficient o maintain an additional balance of not more than ore-sixth of the cstimaied umounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Linder shail hold the amounts collected in trust to pay items (a), (b), and (c} before they become delinquent.

If at any time the 1otal of the payments held by Lender for items (a), (b), and (¢}, together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated smount of
paymenls required to pay such items when due, and if payments on the Note are curreni, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, &t the opiion of Borrower. 1f the watal of the paymests made by Borrower for item (a), (b}, or (c) is insufficient to pay
the item whca due, then Borrower shall pay to Lender any amount necessary 1o wake up the deficiency on or before the date the
item becomes due.
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At used in this Security Instriment, "Secretary” means the Secretary oF Housiflg ‘Dévelopment or his or her designeo.

In any year in.-which the Lender must pay & morigage insursnce premium to the Sacretary, cach monthly payment shall elso include
either: (i) an instaliment of the annual morigage insurance premium to be paid by Lender (o the Secretary, or (ii) a montkly chasge
instead of & mortgage insuranc: premivm if this Security [nstrument is held by the Secretary. Euch monthly instaliment of the
mortgage insusance premiwn shall be in an amount sufficient to sccumulste the full annual morigage insurance premium with
Lender one month pricr to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount oqual to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tendets to Lender the full payment of all sums secured by this Security Instrumeni, Borrower's account shall be
credited with the balince remaining for all installments for ilems (s), (b), and {c) and any morigage insurance premivm instaliment
that Lender has not become obligeted o pay to the Secretary, and Lender shall promptly refund any cxcess funds tc Borrower.
Isamedinicly prior 1o a foreclosure sale of the Property or its ecquisition by Lender, Borrower's account shell be credited with any
balance remaining for all instaliments for items (), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied hy Lender ss fallows:

First, to the mortgage insurance premium to be paid by Lender to the Secrolary or to the monthly charge by the Secretary instead
of the montkly mortgage insurance premium,;

Second, to any taxes, special asscssments, leasehold paymenis or ground rents, and fire, flood and other hazard insursnce
premiums, &s requires,

Third, to interest du=-ander the Note;

Fourth, to amortizatizn of the principal of the Note;

Fifth, to late charges dae inder the Note.

4. Fire, Flood and Qe azard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently eredted, mpainst any hazards, casualties, and costingencies, including fire, for which Lender requires
insurance. This insurance shall Ue rwintained in the emounts and for the pericds that Lender requires. Borrower shall also insure
all improvements on the Property, v hether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shali‘oe caried with companies approves by Lender. The insurance policies and any rencwals shall
be held by Lender and shall inciude loss pays'sl-clauses in favor of, and in @ fortn scceptable 10, Lender.

In the event of loss, Borrower shall give Lends: immediate notice by mail. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company conce.med is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender joiitly. Al or any past of the insurance proceeds may be applied by Lender, at its
option, either {(a) lo the reduction of the indebtedness iniler the Note and this Security Instrument, first to any delinquent amounts
wpplied in the order in paragraph 3, and then to pripivment of principal, or {b) to the restoraiion or repair of the demaged
Property. Any application of the proceeds to the principal s hall not extend or postpone the due date of the monthly payments which
are referred 10 in paragraph 2, or change the amount of such piymnats. Any excess insurance proceeds over an amount required to
pay ail outstanding sndebtedness under the Note and this Securiiy-Ipsirument shall be paid to the entity legally entitled thereto..

In the event of foreclosure of this Security Instrument or other trzarser of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in und to insurance policies in woic chall pass to the purchaser, -

S. Occupancy, Preservation, Maintenance and Protection of the P ojerty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's priniual residence within sixty days after the execution-of
this Security Instrument and shall continue to occupy the Property as Borrower' s principal residence for st least one year after the
date of occupancy, unless the Secretary determines this requirement will cause w.due burdship for Borrower, or unless extenusting
circumstances exist which sre bsyond Bormrower's control. Borrower shull notify Tinders of any extenuating circumstances.
Borrower shsll not commit waste or destroy, damage or substantially change the P*ropirty or allow the Property to deterionate,
reasonable wear and teat excepled. Lender may inspect the Property if the Propesty i= vacami or abandoned or the loan is in .
default., Lender may take reasonable action 10 protect and preserve such vacant or abandon ad Praperty. Borrower shall also le in
default if Borrower, during the loan appiication process, gave materially false or inaccurstc infor mation or statements to Lender (or
failed to provide Lender with any material information} in connection with the loan evidenced Uy the Note, including, but not
limited to, representations conceming Borrower's occupancy of the Property as a principal residencay. V. this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. 1f Bormower scquires fee title t¢/'th. Property, the leaschold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay &' govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations un time directly
to the entity which is owed the payment. If failure 10 pay would adversely sffect Lender's interest in the Properiy, upon Lender's
request Borrower shall promptly fumnish 10 Lender receipts evidencing these payments.

If Borrawer fails to make these payments or tlie payments required by paragraph 2, or fails to perform any other covenants and
agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghta in the
Property ‘such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lenuder may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including peyment of taxes, hazasd
insurance and other itlems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becore un additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shali be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnstion, are hereby assigned and
shall be paid to Lender ta the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sccurity
Instrument. Lender shall apply such procreds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the prococds to the principal shall not extend or postpone the due date of the monthly payments, which are referred o in parngraph
2, or change the amount of such paymenis. Any excest proceeds over an amwount required to pay all outstanding indebtedness under
th: Note and this Security Instrument shall be paid to the entity logally entitled thereto.
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9. Grouynds for Acceleration of Debt.

(%) Default. iender may, except as limited by regulstions issued by the Secretary in the case of paymaont defsults, require
immediaie payment in full of all sums secured by this Socurity Instrumeat if:
(i) Borrower defasults by failing to pay in full any moathly paymeni required by this Security Instrument prior 1o or om
the dne date of the next monthly payment, or
(i1} Bormower defauics by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by spplicable law and with the prior spproval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Al or part of the Property, or a beneficial interest in a tnist owning ail or part of the Property, is sold or otherwise
tranvierred (other than by devise or descent) by the Borvower, and
(i) The Property is not occupied by the purchaser or grantes as his or her principal residence, or the purchaser or
grantee does 50 occupy the Property bul his or ber credit has not been approved in acccrdance with the requirements of
the Sacretary.

{c) No Waiver. I{f circumstances occur that would permit Leader to require immediate payment in full, but Lender does not
require such rayments, Lender does not waive its rights with respect to subsequent events.

(d) Regulatio:s of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights in
the case of puyr=nt defaulls to require immediate payment in full and foreciose if not paid. This Security Instrument does
not suthorize accelirrtion or foreclosure if not permitied by regulations of the Secretary.

(e) Morigage Nut Iriared. Borrower agrees that should thie Security Instrument and the Note secured thershy not be
eligible for insurance ~wvior. the Nutional Housing Act within 60 days from the dute hereof, Lender may, at its option and
notwithstanding anything 0 paragraph 9, require immediate payment in fall of all sums secvred by this Security
Instrument. A written stater:zat of any authorized agent of the Secretary dated subsequent io 66 days from the date hereof,
declining to insure shis Security” {nstrument and the Note asecured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding th=f-.egoing, this option may not be exercised by Lender when the unavailability of
insurunce is solely due to Lender's iailur-in remit a mortgage insurance premiuvm to the Secretary.

10. Reinstatexnent. Borrower has a right *o k= reinstated if Lender has required immediate payment in full becsuse of
Borrower's fuilute to pay an amount due undel the Note or this Security Insirument. This right applies even alter foreclosure
proceedings are instituted. To reinslate the Secunity 1astrurient, Borrower shall tender in & lump sum all amounts required io bring
Borrower's accoint current including, to the extent 1-ij; are obligations of Borrower under this Security Instrument, foreclosure
costs and reasorable and customary attomeys’ fees snd eygwoses properly associsted wirh the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the ob.gations that it secures shall remain in effect as if Lender had not
required immediate payment in full. Howsver, Lender is no! mquired to permit reinstatement if: (i) Lender has accepted
reinstatement afer the commencement of foreclosure proceedings wichin two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstat:inent will preclude forectssiss on different grounds inr the future, or (iii) reinstatemeat
will adversely affect the priority of the lien created by this Sccurity Instrurie .

11, Borrower Nat Released; Forbearunce By Lender Not a Waiver: Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lende! to'any successor in interest of Borrower shall gt
operate 10 release the liability of the original Borrower or HBosrower's successor’in interest. Lender shall not be requiredsd
commence procecdings against any successor in inferest or refuse lo extend time fur sayment or otherwise modify amoriization 65
the sums secured by this Security Instrument by reason of any demand made by the crigiiial Borrower or Borrower's successors ot
interest. Any forbearance by Lender in exercising any right or remedy shal} not be a waive’ ~f nr preciude the exercize of any righ} .
or remedy. . =

12. Successors and Assigns Bound; Joint and Several Liabifity; Co-Signers. The coveuants =~d agreements of this Security, .
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject t¢ the rovisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several, Any Borrower whe co-signs this S<cvnv Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thr. Porrower's interest in the
Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay the suias seured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or mak/ \ y sccommodations
with regard to the terms of this Security Instrument or the Note without thet Borrower’s consent.

13. Notices. Any nolice to Borrower provided for in this Security [nstrumert shall be given by delivering it or by mailing it by
first class mail unless applicable law roquires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender.  Any notice to Lender shall be given by first class mail 1o Lender's address
stated herein or any address Lender designates by niotice 1 Borrower.  Any notice provided for in this Security instrument shall be
decmed to have been given 1o Borrower or Lender when given as provided in this parsgraph.

14. Governing Law; Severability. This Security Instrument shal) be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable iaw. such conflict shall not affect other provisions of this Secusity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borcower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assigmnent of Rents. Borrower unconditionaily assigns and transfers to Lendec il the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agenis to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Bormower's breach of any covenant
or agreement in the Security Instrument, Borrower shell zollect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of renis constitutes an shsolute sssignment and not an sssignment for additional
security only.
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If Lendex gives notice of breach to Borrower: (a) all rents received by Borrower shall tw held by Borrower as trustee for benefit
of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shail be entitled to coliect and receive all

of the rents of the Property; and (¢} each tepant of the Property shall pay all rents die and unpaid o Lender or Lender's agent on
Lender's written domand to the tenant.

Borrower has not executed any prior assignment of the rents znd hes not and will not perform any sct that would provent Lender
from exercising its rights uader this paragraph 16.

Lender shall pot be required to entsr upon, take contiol of or maintain the Property before or afier giving notice of breach o
Borrower. However, Lender or a judicially mppointed receiveor may do so at any time there is & breack. Aay spplication of rents
shall not cure or waive any defaull or invalidate uny other right or remedy of Lender. This asmgnment of ronts of the Pmperty
shall terminate when the debt secured by the Security Insirument ia paid in full.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as followa:

17. Foreclosure Procedure, If Lendes requires immmediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shali be entitled to coliect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Inatrument, Lender shall release this Security Instrument
without churge to Booroyrer. Borsower shall pay any recordation costs.

19. Waiver of Howcestoad. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Secusit; Instmament. 1f one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants’ of ‘ecch such rider sha)l be incorporuted into and shall amend and supplement the covenznts and
agreements of this Secunty Insiaurient as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es}]

[JCondominium Rider [ Graduated Paymeat Rider (3 Other [Specify]
[JPlanned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower scceépts 'zxl agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Barrower und recorded with it

Witnesses:

77 e

TDORA M. McKENZIE, 2 spinstg'

STATE OF ILLINOIS,

-]
W
o

Cornty ss:

g : 5=
A i s & Notary Public in and for said county and siate do hereby certify that ‘.‘P;
DEEDRA M. McKENZIE, A bPl It pemonauy "known to me to be the same person)) whose name(s) subscribed o the (v2)
foregoing inst nt, appearsd lrefore me this day in person, and acknowledged that “>he  cigned and delivered the said g
instrument as :ﬁ”{‘\" free und voluntary act, for md purposes theret sel{m.b. i *
Given under my hand and offic.al seal, this ‘Xtﬂka day of [ AWLL TN Vo o e L, 19 S 2,

My Commission Expires: kﬁudlru.\{ ~;;&f}$:) ' |

“’*:‘5.3’-“1} 1:\{. AL Notary Public
AUDRE

TE
HOTARY BU‘? g.:%itpmcv‘

This Instrument was prepared by:
KERRY PASTORE FOR:
Flest Mortgage Corp.

8750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 50631

FHA §iisols Morigage - 2/91




UNOFFICIAL COPY




