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THIS MORTGAGE ("Security Instrument™} is givea on ... JANURRY 22, 3993 ... — . The
morlb'agor is . JOIN. G.. ROONEY.. AND. MARGARET. A, .. ROONEY,.. AS. JOINT. TERANTS ..o,

P T TP TPy Y tessnraers

meerra

which is organized and existing under the laws of THE. FEATE. QF . ILANQLS ... . #nd whose addross i
-ONE WEST MRUROE. -5 a5 .. SHICHEO, . . I, .. q0e02
( Lender” ) Borrower owes-Leider the principal sum of TWQ, HUNDRED  THIRTY . THOUSANR. AND. mflqo.
AEXNIR R L ADMYE D kX Dollurs (U.S. § ...230.900,00.. )Thlsdeblmwldencod
by Borrower's note dated the s/ric date as this Security Instrument ("Note™), which prcvsdes for monthly payments,
wath the full debt, if not paid earlier, Zu= and payable on JANUARY 25,2000 ... . This Security Instrument
secures o0 Lender: (a) the sepayinen: oo the debt evidenced by the Note, with intesest, and ull renewals, extensions and
modifications of the Note; (b) the payinent_~f all other sums, with intercst, advanced under paregraph 7 (o protect the
security of this Security Instrument; and (¢4 the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, 2eirower does hercby mortgage, grant and convey to Lender the following

described prupc_ny located in A County, Illinois:
IOT 4 IN GOODRICH'S SUBDIVISION OF LAT5 6 TO 11 INCLIISIVE, BLOCK 2 IN THE

SUBDIVISION OF BIOCK 15, IN THE CANAL TRUSTEE’S SUBDIVISION OF THE EAST 1/2 OF
SECTION 29, TOWNSHIP 40 NORIH, RANCE 14 TAST OF THE THIED FRINCIPAL MERIDIAN, IN
QOOK COUNTY, ILLINOIS.

93095259
P.I.N. 14-29-420-047

& D2/G5/¢E 16452100
*-GW-3GgIREY
©OaK, ccuuw REGORDER  © ™
which has the sddress of (806, W, ALIGELD
lilinois ....... 60634 .. ... (*Property Address");

[Zip Codey
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TOGETVHER WITH all the improvements now cr bereafter erected on the property. and sll easements, appuriensnces,
and fixtures now or hereafier a part of the property. All replace ments and additions i also be coverad by this Secunity
Instrument. All of the forugoing is referrod to in this Secunity Instrumenl as the "Property.”

BonRower COVENANTS that Borrower is lawfully seisod of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property uod thet the Property 13 nnepcrmbered, except for encumbrances of record
Borrower warranis and will defond generaily the ffle'to the Froperty against sll claims apd demands, subjoect (o any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenssts for national use and non-uniform covenants with lmited
variations by jurisdiction to constitute & uniform secusity instrument covering real property.

UNIFORM COVENANTS. Barrower and Londor covenant and agroc as follows:

i. Puyment of Priwipsi and Interest; Prepuyment and Late Churges. Bommower shall promptly puy when dne
the principal of and interest oa the debt evidesced by the Note and any prepayment and late charges due vader the Note.

2. Funds for Taxes and Insurunce, Subject to applicable law or to a written waiver by Lender, Borrower shal) pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, & stm (*Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrunent as a lien on the Property; (b) yearly
feasehold payments or ground rents on the Property, »f any; (c) yearly hsazard or propeny misurance premiums; (d) yearly
flood insurence premiums, if eny; (¢) yearly mortgage insurance premiumis if any; and ([} any sums payable by Borrower
to Londer, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
Theose items are called "Escrow Jtems.” Lender may, at any time, coffect and hold Fuad: in an amoumt not to excee? the
maximum amount & lendes for a foderally related morigage loan may require for Borrower's sscrow sccount undes the
federsl Real Ests?: Settiement Procedures Act of 1974 ax amended from hime to time, 12 U.S.C. § 260! e seq.
{"RESPA"), unless nx:other lnw that applics to the Funds sets & lesser samount. Jf so, Lender may, #1 any time, Joflect snd

hold Funds in an amunt not to ex the [esser amount. Lender may estimate the amouat of Funds on the basis of -

current date and ressorab'e sstimates of expenditures of future Escrow llems or otherwise in accordance with applicable
law.

(including Lender, 1f Lender 1z such an igstitution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the row [temns. Lender ik not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the decrow Items, unless Lender pays Borrower interest on the Funds and #pplicable law
rmits Lender to make such & ¢ozige. However, Lender may require Borrower to pay a one-time cherge for an
wmdependent real estate tax reporting serice used by Lender in connection with this loun, uri=es applicable: law provides
otherwise. Unless an agreement is mad . o7 arolicable law requires interest to be paid, Lender shail not be required to po
Borrower any interest or earnings on the ©“vids. Borrower and Lender may agree in writing, however, that inlerest shali be
paid on the Funds. Lendes shall give to Borrov <, without charge, an annual accounting f the Funds, showing credits and
debits to the Funds and the gurpose for which exch debit o the Funds was made. Funds are pledged as additiona
security for all sums secured by this Security lu‘pasent.
1f the Funds held by Lender exceed the smecunis permiitad to be hald by applicable law, Lender shall account ta
Borrower for the excess Funds in accordance with e r=g:sirements of applicable law. 1f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowil.ms when due, Lender may so notify Borrower in writing, aad, i
such case Borrower shall pay to Lender the amount i cessary to make up the deficiency. Borsower shall make up Lhe
deficicacy in no more than twelve monthly paymeats. at ienler’s sole discrotion.
o Upon payment in full of ali sums secursd by this Socurhy Instrument, Lender shall promptiy refund to Borrower
Trany Funds held by Lender. If, under paragraph 21, Lended snool! acquire or seil the Property, Lender, ptior to the
v Aequisition or sale of the Froperty, shall apply any Funde heit %y Lender at the time of acquisition of sale us & credu
Cn against the suma secured by this Security Instrument.

3. Application of Payments. Unless applicable law proviue. o'heswise, all payments received by Loonder undor
pacssgraphe | and 2 shaill be appliod: first. to sny prepaymeni charges dus under the Note; pocond, to amounts paysbix
under paragraph 2; thind, te interest due; fourth, to principal due; and la4, (o any late cf:;:fes doee under the Note.

imapositions atiributable to the

GY

- 4. Charyes; Liens. Borrower shaury all taxes, assessments, ~arges. fines
Property which may aitain priority over this Security lustrument, and leachold puyments or ground reats, if any.

Bormrower shall pay these obligations in the manner provided in paragraph Z, or if o2 paid in that maoner, Borrower shal|

. pay them on time disectly o the person owed payment Borrower shall promptiy “¢rishk "o Lender all notices of amounty.

 ta be paid under this pammgmph. If Borrower mekes these payments directly, Borowur shall promptly fumnish to Leadsr
receipts evidencing the payments,

Borrower ghall promptly discharge any lien which has priority over this Securit, Iosiremeat unless Borrower: (2)
agroee in writing to the payment of the obligation securod by the iien in & panper sccepiskle to Londer; (b) contests in
good faith the liva by, or defends sgunsi enforcement of the lies b, Jegal procoodings wiich in ihe Leonder's opinisu
operate 10 provest the enforcoment of the lion; or (¢} secures from the gokﬂr of the lisn an 7S eoment satisfactory ¢o
Lender mibordinating the lica 10 this Security lastrument. If Lender determines that any psrt of 1oe P roperty is subjoct ti 4
lien which may attain priority over this Security Instrument, Lender may give Bomower a ntic: ‘Jennifying the lien.
Borrower shall satisfy the lien or take oae or more of the actions sei forih above within 10 daye of thi p.nag of notice.

.93
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included w?:gin the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insvrance. This insurance shall be maintsined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bormower subject to
Lender’s approval which shall not be unreascnably withheld. H gorruwer fails to msintain coverage described above,
Lender may, at Lender’s option, obtain coverage ta protect Lender's rights in the Pmpert{ in accordance with paragraph 7.

All insurance policies and renewals shall be accepilable to Lender and shali include a standard morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower n&erwisc agree in wriling, insurance Erocwds shall he applied to restoration or r?air
of the Property damaged, if the restoration or repair i8 economically feasible and Lender's wecurity is not lessened. If the
restoration or repair 18 nat economicslly feasible or Lender's security would be lessoned, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1f
Borrower shandons the Property, or does not answer within 30 days a netice from Lender that the insurance carrier has
offered 1o settle a viaim. thea Leader may collect the insurance procesds. Lender muy use the proceeds to repair or restore
the Property or to pay sums secured by this Secunty Instrument, whether or not then due. 30-day peniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duedlate of the menthly payments referred to in paragraphs § and 2 or change the amount of the payments. If
under paragrep’s 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediats iy prior to the acquisition.

6. Occuparicy’ Preservalion, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days
_ after the execution of this Zecurity Instrument and shall continue to occupy the Property as Borrower’s principel residence

for at jeast one year after thi iate of occupancy, unless Lender otherwise agraes in writing, which conscat shall aot be
unreasonshly withheld, or uriess “xtenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Bloperty, atlow the Property to deteriomite, of commit waste on the Property. Borrower
shall be in default if any forfeit:ic action or proceeding, whether civil or criminal, is hegun that in Lender' s good faith
judgment could result in forfeiture OF the Property or otherwise materially impair the lien created by this Security
Instzument or Lender’s securiiy inter=s’. T.orrower may cure such & default and reinstate, as provided in paregraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Bourrower's interest in the Pioperty or other material impairment of the lien created by this Secunty
Instrument or Lender’s security interest. Bcrrower shatl also be in default if Borrower, during the loan application process,
gave materially false o- inaccurate information or statements to Leader (or failed to provide Lender with any material
information) in connection with the loan evidenzet by the Note, including, hut not limiied to, representations conccr;i;l;xﬁ
Borrower's occupancy of the Property as a principal “eridence. 1f this Security Instrument is or a leaschold, Borrower
comply with all the provisions of the lease, If Borrrvcr acquires fee title to the Propesty, the leasehold and the fee title
shall not merge unless Lender agrees (o the merger in ‘writizg

7. Pretection of Lender’s Rights in the Proper'ty. 'f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is 8 lega. proreeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender msy do and pay for whatever is necessary 1o protct the value of the Property and Lender's rights in
Property. Lender's actions may include paying any sums swovied by a lien which has priority over this Security
[nstrument, appearing in court, paying reasonsble attormeys® fees rind eotering on the Property to make repairs. Although
Lender may take action under this amfraph 7. Lender does not have & do s0.

Any amounts dishursed by Lender under this paragraph 7 shall biceme additional debt of Borrower secured by this
Security Instrument. Unplzss Borrower and Lender agree 1o other terms of pav:ent, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabls, with int:rest. upon notice from Lender {o Borrower
requesting payment.

8. Morigage Insurance. [f Lender required tnortgage insurance as a coudiaon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the murzage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to/be/in effect, Borrowes shall pay the
premiums required to obtain coverage substantinlly equivalent to the mortgage insuc nce previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in ef’ect, from an altemate mortgage
insurer approved by Lender. If substantially equivalen! mortgage insurapce coverage is 120’ available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premiums bung puid by Bogrower when
the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these ps/ments as & loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the optici .7 feader, if mortgage
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insurance coverage (:n the amount and for the period that Lender requires) provided by an insurer approved by Lender
again beconwes available and is obtained. Borrower shall pay the premiums required to maintai a mor gage insurunce i
egfecl. or lo provide a loss reserve, until the requirement for mortgage insurunce ends in accordance with any writlen
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice ut the time of or prior to an inspcction specifying reasonable cause for the inspection.

10. Condemnation. The proceoeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of sany part of the Propesty, or for conveyance in lieu of condemnstion, are hereby
assigned and shall be paid o Lender.

In the event of a total taking of the Propesty, the pruceeds shall be applied 10 the sums secured by this Security
Instrumeni, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Propeny in
which the fair market value of the Propery immediately before the taking is wqual 1o or greater than the amount of the
sums secured by this Security Instrument iminediately befors the wking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sccurity Instnu aent shall be reduced by the amount of the procoeeds multipiod hy the
following fraction: (a) the total amount of the sums socured immediately before the sking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of & partial taking
of the Property in which the fair market value of Property immuediately before the tuking i1s less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the procesds shall be applied to the sums secured by this Secunity [ostrument whether or not the
sums are then due,

If the Prop dy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an awasd of sente a claim for drmages, Horrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is avino-ized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property
or to the sums secured I'y 'his Security Instrumunt, whether or aot then due.

Unless Lender anu Zoirower otherwise sgree in writing, any spplicat.on of proceeds 1o principal shall not eatend or
posipone the due date of (= Jpunthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

11. Borrower Not l(el ssed; Forbearance By Lender Not 8 Waiver., Extension of the time for psyment or
modification of amortization or Ve samns secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operte 16 rife e the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence sioceedings against any successor in mterest or refuse 10 cxtend time for payment or
otherwise modify amortization of the srins secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors o interest. Any forbearance by Lender 1n exercising any night or remedy shall
nut be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Jant and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and berefit ‘the successors and assigns of Lender and Borrower, subject to the

provisions of paragraph 17. Borrower’s covennais aind agreements shall be joint and several. Any Borrower who co-signs

this Security Instrument but does not execute the Noute: (a) is co-signing this Security Instrument only to inorngage, grant

and convey that Borrower's interest in the Property vader the terms of this Secunty Instrument; (b) is not personally

obligated to pay the sums secured by this Secursity 1is? tment; and (c) agrees that Lender and any other Borrower may

agree io extend, modify, forbear or make any accommex ations with regard to the terms of this Security Instrument cr the
ote willgomt Borrower's consent.

Charges. If the loan secured by this Security {asirument is subject fo a law whic s sets maximum Joan
charges, and that law is finally interpreted so that the inlervst or other loan charges collected or to be collected in
connecticn with the loan exceed the permitted limits, then: () ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sviax alrcady collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 2o ruke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jeuces principsl, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shali be given by delivering it or by
'mmiling it by fiest class mail unless applicable law requires use of another neth(d. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Ady notice to Lender shall be given by
first class muii to Lender’s addrese stated herein or any other address Leader desipiwics by notice to Barmewer. Any nolice
rovided for in this Security Instrument shall be deermed to kuve been given to Borriwer or Leader when given as provided
in this paragraph.

15, Governing Law; Severability. This Securily Instrument shall be governed G+ {videral law and the law of the
jurisdiction in which the Property is located. In the cvent thet any provision or clause of thi: Security Instrument or the
Note conflicts with applicable law, such conflict shatl not afiect other provisions of this Saxcunty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sevasity Instrument and the
Note are declared to be severable,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If sll or any part of the Property or any
intevest in it i8 sold or transferred (or if a beneficial interest in Borrower iz soid or iransforred and Bormower is aot a
netural person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal [aw as of the date of this Security InsMrument.

If Lender exsrcises this oplion, Lender shall give Borrower notice of ucvelerntion. The notice shall provide a perind
of not less than 30 days from the date thu notice in delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permutted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstute. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the esrlicr of: () 5 days (or vuch ather period as
applicable Taw muy specify for reinstatoment) before sale of the Property pursuant to any power of sale containad in this
Securty Instrument; oc (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instruowent and the Note as if no scceleration had
oceurred; (b) cures any default of any other covenants or agreemeuts; (¢} says all expenses incurred in enforcing this
Security Instrument, including, but aot limited 0, reasonable sitorneys’ fees; and {d) takes such action ss Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borvower,
this Secunty r:strm\em and the oblipations secured hereby shall remmin fully effective as 1 no acceleration had occurred.
However, this ¢gist o reinsiate shall not apply in the case of acceleration under paragraph 17,

19. Saie of Mite; Change of Luan Servicer. The Note or partial interest in the Note {fogether with this Security

- Instrument) may be sl one or more times without prior notice to Borrower. A sale may result in a change in tho entity

(known as the "Loan Supvicer™) that collects monthly paymrents due under the Note and this Security Lnstrument. There
also may be one or mor: changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be Jiven written notice of the change in accordance with paragraph 14 above and applicable law.

" The notice will state the name 72d address of the new Loan Servicer and the address to which payments should be made.

The notice will also contzin ary o.ner information required by applicable law.

20. Hazardms Substances. Horrower shall not cause or permit the preseace, use, disposal, storage, or release of
any Hazardous Substinces on orii’the Property. Borrower shall not do, nor allow snyone else to do, anything affecting
the Property that is ia violation of any Environmentsl Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small gviniities of Hazardous Substances that are generally recognized to be appropriste
to normal residential uses and to maintenunce of the Property.

Rorrower sha'l promptly give Lender/writen notice of mny investigation, claim, demand, lawsuit or other action by
any governmenisl or regulatory agency o private pariy involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actial knowledge. If Borrower learns. or is notified by any governmental or
regulatory authority, that wny removal or othel cemedistion of any Hazardous Substunce affecting the Property is
necessary, Borrower shall prompily take alt necessary seinedial actions in accordance with Environmental Law.

As used in th s paragraph 20, "Hazardows Subsisiices” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gaso'ize, kerosene, other flammabie or toxic potroteum producis,
toxic pesticides and herbicides, volatile solvents, matenials contiining asbestos or formaldehyde. and radioactive materials.
As used in this paragraph 20, "Environmental Law" means fede-al laws and laws of the jurisdiction where the Property is
located that relate te h=alth, safety or environinentai protection.

NON-UNIFOF M COVENANTS. Borrower and Lender furthor Zovenan: and agree as follows:

21. Accelers lion; Remedies. Lender shall give notice t1. %o vower prior (0 acceleration following Borrower’s
breach of any cuvenant or sgreement in this Security Instrumeni (bt not prior 1o acceleration under paragraph 17
unless applicable }iw provides otherwize). The notice shail specify: () the defauli; (b) the action required to cure the
default; {¢) a date, not Jess than 30 days from the date the notice is givex to Borrower, by which the default must he
cured; and (d} tha: failure to cure the default on or before the dute specifio2.in the notice may result in acceleration
of the sums securcd by this Security Instrument, foreclosure by judicial proeeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after screleration and the right to assert in the
foreciosure proceeding the non-existence of n default or any other defco ¢ of Borrower to acceleration and
forclasure. If the default is por cured on or before the date specified in the nutice . Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument witisout further demand and may
foreclose thas urity Instrument by judicial proceeding. Lender shall be entitled t 5 cutlect nll expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited 6, wasonable attorneys’ fees and
costs of title eviderce.

22. Refease. Upon payment of ail sums secured by this Secusity Instrument, Lender cowli release this Security
Instrament without charge to Borrower. Borrower shall pay any recordation costs.

23, Weiver of Homestead, Borrower watives all right of homestead exemption iz the Propuity.
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24, Riders to this Security Instrument. If one or more riders ure executed by Borrower and recorded Llogetiver with
this Secunly Instrumeat, the covenants and agrecments of each such rider shall be incorporated into and shall amend und

supplement the covenants: and agrecmeats of this Security Instrument as if the rider(s) were s parnt of this Security
Instrument. {Check applicable box(es)}

X3 Adjustabie Rate Ricer [J Condominium Rider £} 14 Family Rider
O Qeaduated Paymoent Rider ] Planned Unit Development Rider [} Biweekly Paymeat Ridor
[J Balloon Rider (] Rate Improvement Rides {J Second Home Rider
[1 Othests) [specify]
By SIGNING BELOW, Borrower uceepts and agrees to the teyme and nis contained in thie Security Instrument
and in any rider(s) executd by Borrower und ruoorl.lu.l\ with it Ay
S SV
e TR "j\\-..J o ..{)R\\\"« ...... e hasemmmetet et aannns (Seal)
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UN Qi b/dee farded PY

THIS ADJUSTABLE RATE RIDER is made this ........A7TH.. ... day of ... JAVIARN,, 1993 ...
and s incomporated into anxd shell be deomed to lmeml and supplement the Mortgage, Deod of Txunt or %cunly Duad (lha

"Security Instrunent” } of the same duts given the undemigned (the "Berrower”™) i socure Borrower'a Adjusiablo Rete
Nore 1he “Note™ 1 AMALGAMATED  FONK OF. SHICAR0. . ORGANTZED ANF) EXLEEING, UNDER, THE. LAWS
OF THE. STAEE. OF. TLEEANOIS. . .o ocoooooemeooeeeeeee et reeeeeeee et e erer et eemeeen e eeeneeeeerenns {the hmder)
of the sume date and covering the property described in the Security Instrumnent and located at:

806 W. ALGGELD, GHICHGO, JL 80614, . ... . iiiiiiieiinens ekt eb ittt aneietianeerreerareartaneaeneransnsann
{Property Addressi

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE

INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADIMTIONAL COVENANTS. Io addition to the covepants and sgroements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST AATE AND SCHEDULED PAYMENT CHANGES

The Nole provaoes fur an initial interest rate of ............. ... 6,060, ... %. The Note provides for changes in the inferest
rate and the payoviats. as follows:

3. PAYMENTS

{A) 5cheduled Payv neits
All references 1n the s7cunity [nsirument to "monthly paymwenis” are changed to “scheduled payments. ™

I will pay principal and-in’ciast by making payments when schoduled: (mark one):
L1 1 will make my scheduled paynients on the firs day of each moath beginaing on ..............

...................................................................................................................... tesrrrrmcurveacananann

BX | will make my rchedulad payrovis ay follows:
B3 PAYMENTS OF INTEREST MONTHLY BEGINNING FEBRUARY 25, 1993

o

Ly

o

9=

EXIn addition to the payments described above, | will pa;’ 8 "balioon paynwnt™ of § ........ A3heAT8-05. e B
on ... JANUARY. 25, 2000 . ... The NotrHolder will deliver or mail to me notice prior to maturity &7
that the balloon paymeat is due. This notice will state the vat?on payment amount and the date that it is due. %

{B) Maturity Date and Place of Paymenis
I will make these payments as scheduled unlil 1 have paid ail of ‘the prnncipal and interest and any other charges

described in the Note.
' incipal. IF, b ........... JRNUARY . 25...2000 ...,

My scheduicd paymeats will be applied 10 interest before principal. If, o)
, 1 still owe amounis under b Note, 1 will pay those smounts i full on

............................................................

that d.utc which is calied the “maturity date.”

I will make my scheduled payments &t ....... ONE WEST. . MONROE. STREET., . fi R0, I, . 80603...............
.................................................................................................................................. or at a different
place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.8. §
may change.

(D) Scheduled Fayment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in/d-c nterest rate that [

must pay. The Note Holder will determine my new interest rale and the chenged amount of my schy’aled payment in
accordance with Section 4 of the Note,

1.020.82 .................. This amount

MULTISTATE ADJUSTASBLE RATE RICER - Formi ARLR 10/4/8G (page [ of 3}
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(iii) The es!im:wdqu&Ql EEJ Q.I,A\l-ms CQR\M by the number of scheduled

payments in & year; plus
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of scheduled payments
inl & year.

Leader will estimate from time to time my yearly taxes, ments, leascheld payments or ground rents and insurance
premiums, which will be called the “escrow items. ™ Lender will use existing assessments and bills and reasonsble estimates
of future agsessments and bifls. The amounts that [ pay to Lender for escrowr items under this Paragraph 2 will be called
the "Funds. *

{B} Lender's Obligntions

Lender wilt keep thz Funds in a savings or banking institution which has its deposits or accounts insured or guaranteed
by a federa!l or state agency. If Lender is such as institution, Lender may hold the Funds. Except as described in this
Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will give to me, without charge, an annual
accounting of the Funcls. That accounting must show all additions to and deductions from the Funds and the reason for
each deduction.

Lender may not cikirge me for holding or keeping the Funds, for using the Funds to pay escrow items, for analyzing
my payments of Funds. or for receiving, verifying and lotaling assessments and bills, However, Lender may charge me for
these services if Lender pays me interest on the Funds wad if the law permits Lender to make such a charge. Lender will
not be required to pay me any interest or ¢arnings on the Funds unless either (i} Lender and [ agree in wriling, at the time |
sign this Security [astrument, thut Lender wili pay interest on the Funds: or (ii) the law requires Lender to pay interest on
the Funds.

(C) Adjusume.es to the Funds

. If Lender's estimet=s are too high or if taxes and insurance rates go down, the amounts that | pay under this Paragruph

2 will be too large. (If ‘o's happens at a time when [ am keeping all of my promises and agreements made in this Security
[nstrument, I will hav the right to have the excess amount either prompily repaid to me an & direct refund or creditad to
.my future scheduled paymant; of Funds. There will be excess amounts if, st any time, the sum of (i} the amount of Funds
whick Lender is holding oc Lecving, plus (ii} the amount of the scheduled payments of Funds which I atill must pay
between that time and the due dz.es of escrow items is greater than the amount necessary to pay the escrow items when
they are due.

If, when payments of eccrow iteris are due, Lender has not received enough Funds to make those paymenis, | will pay
to Lender whatever additional amouni’i yecessary to pay the escrow items in full. | must pay that additional amount in
one or more payments as Lender may requir..

‘When 1 have paid all of the sums secuied, vender will prompily refund to me an': Funds that sre then being held by
Lender. If, as a result of the exercise by Lenavr of any of its rights under this Security Instrument, vither Lender acquires
the Property or the Property is sold, then imn<diawly before the acquisition or sale, Leader will use any Funds which
Lender is holding at the time to reduce the sums securrd,

BY SIGNING BELOW, Borrower accepts anil agrees to e torms and covenapls comtained in this Adjustable Rats
Rider. ‘

BANKERS SYSTEMS, [HiC., ST. CLOUD, MN 56301 (1-800-387-2341} Form ARLR 10/4/30 ipsgs 3 of 3
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