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THIS MORTGAGE ("Securiivinirument®) is givenon FEBRUARY 3, 1993

. The morigagor is
LEONARDO QUIZPI, DIVORCED, NOT SINCE REMARRIED

: (*Borrower®). This Security Instrument iy given to_

: LASALLE TALMAN BANK FSB [ | 931“0554

- which is crgenized and existing under the laws of UNITED STATES OF AMERICA S andwhose W
NORRIDGE, TLLINOIS 60634 CLendec”). Borrower owes Lender the principal sum of e
ONE HUNDRED FIFTY FIVE THOUSAND ‘ , , o
AND 00/100 Naodlars (U.S. § 155,000.00 ), g
This dehd is evidenced by Borrower's note dated ihe same date as this Sezurity Instrument ("Note™), which provides for ‘d.
monthly payments, with the fall debt, if not paid earlier, due and paysble on  MAZCH 1, 29023

This Security lastrument secures to Lender: (a) the repaymient of the debt evidenced by-thi Note, with intecest, and all rmcwb.
extensions and modifications of the Note; (b} the paymem of all other sums, with inten s, ‘advanced under peragraph 7 to
protet the secusity of this Secunity Instrunent; and (¢) the performance of Borrower's covenants and agreemeats under this

S=curity Instrumeat and the Note. For this purpose, Borrower dows hereby mortgage, giant and cotivey (o Leader the following
described propesiy located in COOK

Caunty, fllinois:
LOT 534 I3 BLOCK 22 OF ALBERT CROSBY & OTHERS SUBLDIVISION Or THE EAST

172 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, [WnGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IH COOK COUNTY,

ILLINOIZ, :
. DEPT-01 RECORDING 429 51
. TR446d  TRAN 7124 02/018/93 1uS6:00 8

. W54 8 3 #--93-100464
. COOK- CIUINTY RECORDER :

13-25-421-017

which bas the address of 2524 NORTH CAMPBELL, CHICAGO

Gtreet, Chy
Minois 60647 {“Property Address®);
oPs 1083
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* 8. Hazard or PmththQ[l;mE thchA:ImpnC;@nPcm ling 0:: izgln?r-fmw on the

Property instred against loss by fire, hazards included within the term “saterded coverage” and any ather hazacds, mncliding
floods or flouding, for which Lendur raquices insurance. This insurance shall be maintained i the amounts and for the penads
that Lendne requites. The insueance carrior providing the insurunce shafl be chosen by Borrower subject o Landet’s spproval
which shaii not be unreasonably withheld, If Borrower fails 1o maintain coverge described above, Lender may, Lender's
option, obtain coverage to protect Leader's sights in the Property iz accordance with paragreph 7.

All insurance policies and renewals shall be scceptable (0 Lender and shall include @ sandard mitgage clause. Lender
shall heve the right to hold the poticies and renewsls. If Lender requires, Borrower ehall prompily give to Leader all receipls of
naid premiums and renewal notices. In the eveat of loss, Bormower shall give prompi aotice to the insuruice cassicr and Lender.
Landor may make proof of toss if not made prompity by Borrower. '

Unless Lender and Borrower otherwise agres in weiting, insurance procecds shell be applied to restoration or repair of the
Property durnaged, if the restoration or repair is economically feasible and Lender®s security is not lessened. [f the restoration ar
repait is not econcmically feasible or Lender's security would be fessened, the insurance procesds shall be applied to the sums
secured by this Sscucity Instrument, whether or aot then due, with any excess paid to Borrower. I Borrawer abandons the
Property, or does not answer within 30 days a iniice from Lender that the insurance carrier has offered to settic 4 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secarad by this Secuiity Instrument, whether or not then due. The 30-day pesiod will beyin when the ratice 15 given.

Ualess Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

" postpone the duz date i tae monthly payments referred to in pacagraphs 1 and 2 or change the amount of the payments, {f
wmder parsgraph 21 the Prop.cty is acquired by Lender, Borrower's right 1o any insurance policies and prozeeds sesulting from
damage to the Property prios in la¢ wcquisition shall pass to Lender to the extent of the sums secured by ¢his Securily Instrument
immedintzly prior to the acquisition ' ' ‘

6. Oceupuncy, Preservation, Maiptonance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall cocupy, estahlish, and use ks Property s Borrower's principel cesidence wathin sisty days after the sxecution of
this Security Tnstroment and shal! continue 1o sccupy the Property as Borrower's principal residence for at least one yesr afier
the date of occupancy, unless Lender otherwise agsees in writing, which consent shall not be unreasanably withheld, or unless
extenuating circumstances exist which are beyon? Barrower's control. Borrower shall not destroy, damage or smpate the
Property, allow the Property o deteriorate, or comumic waste on the Property. Borrower shall be in defauit if any forfeitur:
action ot procdeding, whether civil or criminal, is begun thatin Lender’s good faith judgment could rasult i forfeiture of the
Property or otherwise materiafly impair the lien created by tis Security Instrument or Lender's security inlerest. Borvower may
cure such 2 default and remstate, as provided in paragraph 18, by causing the action or proveeding to be distmssed with a raling
that, in Lender's good faith determination, peecludes forfeiture cf the Borrower's interest in the Property or other materisl
impairment of the lien created by this Security Instrument or Lended's s=curity interest. Borrower shall alse be in default if
Borrower, during the Joan application process, gave materiaily false or irac usate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the ivan evidenced by the Note, including, but not jimited
t6, representations conceming Borrower's scenpancy of the Property as a princival rsidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borcorver acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing: ‘

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements contained i
this Security fnstroment, or there is a legal proceeding that may significantly affect Lender’s nights in the Property (such as &
proceeding in bankruptcy, probate, for conderwation or forfeiture or to enforce laws or regulations). then Lender may do and
pay for whatever is necessary to protect the valuz of the Property and Lender's rights in the Propery. Lender’s achons msy
include paying any sums secured by a lien which has prionity over this Security [nstrument, apreastng in court, payiug
reasonable atterneys’ fees and entering on the Praperty to make repairs. Although Lender may take aclicn under this paragraph ?}
7, Lender does a0t have to do s0.

* 'Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the T,
date of disbursement at the Note rate and shall be payable, with interest, upun notice from Lender to Borrower requesting ¢
rayment. o -

8. Mortgage Insurance. If Lender required morigage insurunce as 2 copdilion of making the loan secured by this Security
instrumeat, Borrower shall pay the preminms required tc maintain the mortgage insmance in effect. M, for any reason, the
movtgage insunance coverage required by Lender lapses of ceases lo be in effect, Borrower shall pay the premivims requifed to
obiain coverage substantially equivalent to the mortgage imsurance previously in effect, &€ 2 cost substuntially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternaie martgage insurer approved by Lender. If
subistantially equivalent mortgage insurance caverage is not available, Borrawer shall pay to Lender cach mooth a sum oqual ¢

ane-twelfth of the yearly mortgage insurance premiom being paid by Borrower when the insurance coverage lupsed of ceased o

be in effect. Leader will accept, use and retain these payments as a foss reserve in liew of mortRage insurance, Loss reserve

Foem 3014 i&
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17. Teansfer of the PLJI'NQTE(EI!IIQ LAIL&H. ' QDBM tie Properly or any interest i il

is sold or transferred (of if & beneficia® intsrast in Borrower is sold or transfesred and Borrower js not a natural person} without
Lendet's prior weiten consent, Lender may, at its option, require immediate payment in full of alf sums socured by this
Security Instrument. However, this eption shall not be oxercised by Leader if exercise is prohibited by federal law as of the date

of this Security Instrument. -
" If Lender exercises thi¢ option, Lender shall give Borrower notice of acceleration. The notice shail pruvide a period of not

' less than 30 days from (he date the police is delivered or maded within which Borrower must pay all sums secured by this

Security Instrument. }f Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any remedies
permigted by this Security Instrument without further notice or demand on Borrower.

" 18. Barrower’s Right to Reinsiate. If Borrower muets certain conditions, Bortower shall have the night to bave
enforcement of this Security Instrument discantinued at any tire prior to the earlier of: (a) 5 days (or such ather period as
spplicable law may specify for reinstatement) before nale of the Propenty pirsuant to any powey of sale contained in this
Security Instrument; o, (b) entry of a judgment enforcing ths Secunty Instrument. Those condilions are that Burrower: (a) pays
Lender all s which then would be due under this Secusity Instrument and the Note as if 9o acceleration had occusred: (b)
cnres any default of any uiher covenants or agreements; (c7 pays all cxpenses incurred in enforcing this Secunty Instrument.
including. but gotdnvited to, reasonable attomeys’ fees: and (d) takes such action as Lender may reasonably require o assure
that the licn of this Security instrument, Lendes’s rights in the Property and Bossower's obligation tu pay the sums secured hy
this Secusity Tnstnimene) shali continue unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the

" obligations secured hereb/ shafl remain fully effective as if no acselerstion had occurred. However, this vight (o reinstate shall

not 2pply i the case of acceleyv.ion under paragraph 17.

19, Sale of Note; Change =¥ Loan Servicer. The Note or a partial interest in the Note (together with this Security
{astrument) may be sold one or muore-times without prioy aatice to Borrower. A sale may resull in a change in the ealily (known
as the “Loan Servicer”) that collects menhly payments due under the Note and! this Security Instrument. There also may be one
or more changes of the Loan Servicer unre’ated to a sale of the Note. 1f there is & change of the Loan Servicer, Borrower will be
given wrilten notice of the change in acvordarie vith parsgraph 14 above and applicablz law. The notice wall stale the name and
sddress of the new Loan Servicer and the addiess o which payments should be madde, The notice will slso contain any other
information resuired by applicable law.

20. fazardous Substances. Borrower shall not “anse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shafl not do, nor allow apyone eisc to da, anything affecting the
Property that is in violation of any Envisonmental Law, The preceding two sentences shali not apply to the presence, use, or
sonege on the Property of small guzntities of Hazardous Subdtar:es (hat are generally recognized to be appropriste to normal
residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender written notice of any invesusation, ciaim, demand, lawsuit or other action by asy
goveramental or regulatory agency er private party intolviag the Property a»d any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nohfied by any governmental ur regulatory authorty, that
any removzl G cther nemediation of any Hazardous Substance afiecting the Praperty is necessary, Borrower skall promptly take
all necessary remedial actions in accardance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances” are those submtances delinzd ax foxic vy hazardous substances hy
Environmental Law and ihe foliowing subsiances: gasoline, kerosene, other flammable nt toxic petroleurn peoducts, Joxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, -ad radioactive materials, As used in
this paragraph 20, “Environmental Law® means fedara) laws and laws of the junsdiction where the Property is located that
relate to health, safety or environientz! protection.

NON-UNIFORM COVENANTS. Bortower and Leader furtier covenant and agree 3 follows:

L

21, Accelerstion; Remedies. Lender shal) give notice to Borrower prior to acceleration folfoving Borrower’s bmclu '

of any covenart or ugreement in this Security Instricnent (hut not prior to uccelerution under pnagrapk 17 unjesy 1

applicable law provides otherwise), The notice shall specify: (a) the defuult; (b} the action required (o cure the default;y®
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and g

{d) that failure to cure the defauit on or before the date specificd in the notice may result in acceleration of the sums L»
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further ?&

ipform Borruwer of the right to reinstate after acceleralion and the right to assert in the foreclosure proceeding the
non-existence of a defavli or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on
or befare the date specified in the notice, Lender, at its option, may require immediate puyment in full of aif sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by jedicial
procecding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this parugraph
21, inclding, but not limited to, reasonabie ttorneys’ fees and costs of litle evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sucurity Instrument
without charge to Borrower. Bormwer shall pay any recordation casts.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Q“Jmou S . Prgr 6ol i
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1-4 FAMILY RIDER '
Assignment of Rents

THIS 1-4 FAMILY RIDEA ix made this JRD dayot FEBRUARY , 1993 andis
ineorporated into snd shall be desemed fo smend snd supploment the Mortpage, Deed of Teust or Becurity Daed (the
*Sesutity Instrumant™ of the ssme date given by the undersignad Ithe “Borrowarl to seture Borrowers Note to
LASALLE TALMAN BANK F5B

ithe "Lander’) cf the same date and covaring tha Proparty described in the Sscurity Instrumant and located »t:

2524 WOTDPH CAMPBELL, CHICAGC, ILLINQIS 600647
(Propecty AdOress)

1-4 PAMILY COVENANTS, [n addition to the covenants and agreements mads in the Security Instrumant,
Sorrower und Lender furthe. »r vanant and agres us tollows:

A, ADDITIONAL PROFEAY'? SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Properiy
described in tha Security instrenrn?; the following items aro added to the Propserty description, and shail also constitute
tha Proparty coversd by the Security I7slrument. building materials, applismces and goods of avery nature whetsoever now
ot hetsafter located in. on, or used, 0: v vndad to he usad in zonnection with the Proparty, including, but not limited tu,
those for the purposes of supplying or distri'.uting heating, cooling, elactricity, gas, water, air and light, fire prevention and
sxtinguishing apparatus, security and sccess co7irol apparatus, plumbing, bath lubs, water hreatars, water clowots, sinks,
renges, ctavas, refrigerators, dishwashers, dispzeésic, washers, dryers, awnings, ttorm windows, storm doors, screent,
blinds, shades, curlsins and curtsin tods, sttathsl cairrors, cabinets, panelling and atteched floor coverings now or
herestter sttachad to the Property, all of which, inchuling ~cnlacemaents and sdditions therato, shall ba daemed to be and
remsin & part of the Property coverad by the Security Insirumont. Al of the foregcing topsther with the Property
described in the Sscwity Instrumaent {or the leagshoid estate i 1.6 Security Instrument is on a leasahold) are refecred to in
this 1-4 Family Rider and ths Security Instrument as the *Propory.”

. B. USE OF PROPERTY,; COMPLIANCE W!TH LAW. Borvav.e: shali not sesk, agree o or make a ¢change in the
ves of the Propesty of its z0ning classification, unless Lender has agriei iz writing to the change. Borrower shall comply
with all laws, crdinancas, reguiations ard requiremants of sny guvernmental Yoo applicsble to the Property. :

C. SUBGRDINATE LIENS. Except a3 pesrmitted by federal law, Boriawe  shall not altow ary lien inferior to the
Security instrumaent to ba parfectad againat the Froparty without Lender's prior w9 an permission.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against re:it fuss in addition to the othar hau'ds
for whish insurancs is raquired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE™ DELETED. Unitorm Covenant 18 is te)ated

E. BORROWER'S OCCUPANCY. Unlass Lendar and Borrower otherwise agree in viritirg, the first sentence in
Unitorm Covenant 8 concarning Rortower’'s occupancy of the Praparty is dalated All remaining covenants and agraements
sat {orth in Unitarm Cavenant € chall ramain in affect, :

G. ASSIGNMENT OF LEASES. Upon Lander's raquest, Berrower shnll assign to Lender all liasesof the l’l‘oporly
and a3l sacurity deposits made in conneclion with leasas of the Property. Upon the assignment, Lender s™ad hava the right
to modity, extend aor tarminate the axisting lsases and to executs new laasas, in Lender's soia discretion. As used in this
paagraph G, the word “laase” shal! mean “subleasa” it the Securily Instrumant is on a lsasehovd

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bc-nnvnr absolutaly
and unconditionally assigns and transfers to Lender ait tha rents and reverues ("Rents‘) of the Property, regardiess of o
whom tha Rents of the Prcparty ara payabls. Borrower suthorizes Larnder or Lender's aganis 1o collact tha Rents, ana
sgreas that sach tenant of the Property shall pay the Rexts to Lendar or Lender's agents. Howaver, Borrgwer shatl receive
the Rents until §) Lendar has given Barrowar notice of dafaull pursuant to paragraph 21 of the Secwrity Instrument and {id
Lendsr has given notice to the tanants) that the Rents sse to ba paid to Lendar of Lander’s agent. Tais assignment of Renls
comstitutes an absolute sasignment and not an sssignmant tor additional security only. .

MULTISTATE 1-4 FAMILY RIDER — Fannie Mar/Freddia Moc L'aderm Instrument Form 3170 9/80
MB-13727/8% 1372 OPS 1082
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{1 Yaar Treasury Index - Rate Capil

THIS ADJUSTABLE RATE RIDER is made this___3RDdayof __FEBRUARY |, . 19283 .
and s incorporaled into and shall he deemed to amand and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security instrument®) of the same date given by the undersigned (the “Borrower®} to
secure Borrower's Adjustable Rate Note {the *Note®} to

LASALLE TALMAN BANK FSB - .
{the "Lender®) of the same date and covering the property dascribed in the Security Instrument and

iocatad at
2524 NORTH CAMPBELL, CHICAGO, ILLINOGIS 60647 _

(Proparty Acaress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITION.AL COVENANTS. In addition to the covenants and agreements made in tha Security
instrument, Borrowar and Lender further covenant and agres as follows:
2 "",:'Q MONTHLY PAYMENT CHANGES | .
The Note provides ¢z an Initial interest rate of 7.3750 _ %. The Note provides for changas In
the interast rats and the monthiy payments, as follows:

ETNTERES T FXTE AN W 22y PAYWENT CUANGES. ) . | .

[ Za)change Datas |
The intersst rate | will pay may change on the first dayof___ MARCH 1, 2¢00 .

 and on that day every 12th mor(h t wrcaﬂer Each date or: which my interest rate could change Is
_ cahsda'(:hanga Date.* =N e n o e it i e '{

(] The index | ' y AR
Beginning with the first Change Date. my interest rate will be based on an Index. The “index” is the

weekly average yisid on United States freusury securities adjusted to a constant maturity of 3
_ year. as made available by the Federal Resyrva Board. The most recent index figure avejlable as
. of the date 45 days before each Change Date 's called the “Current index.”

N }f the Index is no longer avallable. the Note Holacr will chocse # new index which is based upon
. | comparable Information. The Note Holder will give m~ riotice of this choice. .
[ 1C) Calculation of Chenges | B o . ‘ "1007
.. Bafore each Changa Date, ihie Note Holder will calculaie my nevv intarest rate by adding _ 6‘?
' percentage pcims
f.__2.7500 %} to the Current Index. The Noto Holder will then round the resuit of this addition
_io ths nearest one-elghth of one psrcentage point (0.126%). /Sihject to the limiis stated in
Section 4({D) below, this rounded amount will be my new interest reu; urtil the next Change Date.

.. The Nate Hoider will then detarmine the amount of the monthly paymsit that would be sufficlent
..t repay the unpaid principal that | am expected to ows at the Change D te in Full on the maturity
" date at my new intersst rate in substantially equai paymenls Tha result o5 20is aalculation will ba
" the new amount of my monthly payment. 77" .. A

[({D)Limits on Interest Aate Changes ]
The interest rate § am required to pay at the first Change Date will not be graater than 12.0U00%

"_' orlass than ___2.7500%. Theraafter, my interest rate will never be Increased or decreased on
" any single Change Date by more than two percentage points {2.0%) from the rate of interest i have
been paying for the preceding twelve months. My interest rata will never be greater than .

! Tﬂfiﬁﬁva Dats of Changes ]

. My naw interest rate will becc+e effcctlve on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untli the
amount of my munthly pavmenl changes again.

l EHO - of Changes | N
... The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly paymeni bsfore the effective date of any change. The notice will include
information required by law t> be given me and also the title and teiephone number of a person
who will answer any question | may have regarding the notice.

ST U

oo R T I L N R G S
Revised 5/91 v
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