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- THIS INSTRUMENT PREPARED bY

F\]éuoULD BE\,RETPRHED TO @ ;o sAb:;e 'ﬁil l.im; For Rcconiiﬁ. Dataf - -
EEN BRADY | .
ST RATIONAL PAxK OF CHICAGO MORTGAGE \3 7""“

.0154 ‘
S. CLARK _
CAGO, ILLINOIS 60770 -

A e

* THIS MORTGAGE ("Secunity Instrzient”) is given or: _ PEBRUARY 1, 1993 . The mongagor is
.. MICHOLAS T, WILKE AND MARY uRTAN WILKE, MARRIED TO EACH OTHER

("Berrower”). This Security Instrament is given THE PIRST NATIONAL BANK OF CHICAGO
‘which is urganized and existing under the laws of - THE UNIC(PL. STATES OF AMERICA . and whose

aillusn ONE PIRST NATIONAL PLAZA, CHICAGO, ILLIA7IS 60670

("Lewars™). Borrower owes Laﬂdcr the principal sum of
uxm THOUSAND & GO0/100 .

1K
Dotlars (US. § . 90,000,00 - ) ' §
‘This debi is evulmccd by Bomower's note dased the same date as this Sccarity Instruméar ("Note™), which provides for imontily '.'3
paymenss. with the full debx, if not paid earlicr, duc and payable on NlRC4 1, 2023 . This Security 3
Inatrument secures o Lender: (a) the repayment of the debit evidenced by the Note, with inierist, and all renewals, exicnsions and
modificatans of the Not: (b) the payment of all cther sums, with interest, advanced under paragiaph 7 to protect the security of B
this Security Instrament; and (c) the performance of Rarrower’s covenants and agreements under this Sccurity instrament and the .
Nowe, Foar shis purpose, Bocrower does hereby morigage, grani anid convey to lmder the following descriocs property located in &9
COOK o County, Hlinoiz: %3
N
o
-
. - =
ZEE ATTACHED RILCER FOR LEGAL DESCRIPTION 3

RSAL BSTATE TAI 1.D. & : 23-3§-301-019

which bas e addeessi of 7649 M. NCINTOSN DE., ORLAND PARK

[Street, Caty},
Ui ‘ - 60462 'Fi'opaty Address™); '
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.-§. Hisrmrd or Property Insurance Hovrower diadl keep the improscilentd now cvisting of h('-AlM erecied o the Propenty
-Auml spamst ke by fro, hasgnds inchaded wiho the im “cxietaled coverage” ad any other bazands, iscloding Soods o
flondhny. i which Lemder reguires insarance. This msusince shall be mamtnad @ the amaunts and for the perixds that Lender
ngewes. The insstance carney peovading the inaurance shali be chosen hy Bormower subject to Lendzr's approval which shall not
be wremmmably withbekd, If Bortower fails 0 maimisin coverage deacribed shave, Lender may, at Lender’s opuon, obtuin
coverage 1o protect Leader’s nghts m the Property in atiordance with paragraph 7.

All insorance podicies and renewals shall be acceptable 1o Lender and shall incinde 3 standand mortgage clause. Lender shali
have the right w hold the pobioics and renewals, 1T Lender requires. Bormower shall prumpily give o Leader all ceceipts of paid
premiasng and remews) notives. In the event of lass, Borrower shail give prompt notice to the insurancs carmier and Lender, Lender
mey make prov! of loss if not made prompuly by Borrower.

Uslex Lender and Barrower otherwise agree in writing, insurance procoeds shall be applied o restoration or repair of the
Property Jamaged, if the restoration or repair is cconomically feasible and Lender's security i nol lessencd. IT the restoration or
repair is not-economically feasible or Lender's security would be leasened, the insurance proceeds shall be applied 10 the suns
soured by this Security Instrument, whether ue not then due, with any cxcess p2id @ Borrower, If Borrower abandons the
Property, or docs v anewer within 30 dayy e notice from Lender that the insurance carrier has offered [0 setibe o claim, then
Lender may collect the insurance proceeds. Lender may use e proceads 10 repaic «or restore the Property or i pay sums sccurel
by this Socarity Instruneat, whether or ot then duc, The 30-day periol wili begm when the nolice is given.

Unlext cender and Borovier aotherwise agree in writing, any application of proceeds i principal shall iot exter] or posthone
the due dale of e monthly peymonts referred to in paragraphs | and 2 or change te amount of the payments. {F under paragraph
2! the Priperty is acquircd by "enler, Borrower’s right o any insurance policics and proceeds resulting from damage to the
Property prior W the acquisition sial rass W Lender to the exient of the sums secured by this Securily Instninent immediately
prior i the: acquisition.

6. Occupancy, Preservation, Maintisiaze and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall accupy, establish, and use the Froponty as Borower's principal sexidence within sixly Jdzys after the cxecution of
this Security {nstrumen, and shall continuc 13 ouzar;-Ge Propenty as Borrower's principal resicience for at least one yow after the
datc of oicupancy, unles: Lender otherwise agress % wriling, which consent shall not be unrcasonably withheld, or unless
exlcnumting circumstatices exist which are beyond Bonawir's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie or e Propenty, Bowrower shall be in default if any forfeiture action or
proceeding:, whether civil or crimingl, is begun that in Leade.’s good (aith judgment could result in forfeiture of the Propenty or
atherwise maicrially impair the lien createsd by this Sccurity Instur.ent or Lender’s security interest. Bomower may cure such o
defaokt ami reinstale, a3 provided in paragraph 18, by causing the ardnit or proceeding (0 be dismissed with a ruling dat, in
‘Lender’s good faith determination, precludes forfciture of the Borrower s rierest in the Property or other matcrial impairment of
the tien created by this Security Instrament or Lender's security intemst. Bormeser shall also be in default if Borrower, duyving the
loan spplicadon process, gave inaterially false or inaccurate information or statericniy {0 Lender (or failed to provide Lender with
ahy maneral information) in connection with the loan avidenced by the Note_inciuding, but not himied w, representotions
concerning Bovrower's occupancy of the Property as o principal residence. Tf this Secartly Instrument is on a leasehold, Bormwer
shall comply with all the provisions of the lease. If Borrower acquires foe m!c 10 the Preapensy, the leaschold and the fee tithe shall
noi merge unless Lender agrees (o the merger in writing. "{‘

“7. Pratection of Lender's Rights in the Property. If Bormower fails to perform the coverants and agreemnciits contained in - -
this Sccurity Instrumsent, or there is a legal proceeding that may significantiy affect Lender’s rignts 'n the Property {such as g
proceeding in hankruptcy, probatz, for condenination or ferfeiture or o enforee laws or regulations), uira Yender may do and pa)ﬁ:
for whatever is necessary to protect Mie value of the Property and Lender's rigiis in the Property, Lenue: ¢ actions may mc!udc'i
peying anv sume secured by a lien which has priority over this Sccurity Instrument, appearing in court, naying mmonable.’,.J
atimeys’ fees and entering on the Property W make repairy. Although Lender may take action under this prragraph 7, lx:mlctr\
m niot have o do so. )

* Any amounts disbursed by Lender under this patagraph 7 shall become additional debt of Borrower secured by this Securitypa
tnstramean. Unless Borrower and Lender agree to other 2rms of payment, these amounis shall bear interest from the date of ()
di.#bm'suncm at the Note e and shall be payable, with interest, upon notice from Leader 1o Borrower requesting payment,

" 8. Morigage Insurunce. If Lender required morigage insurance as a condition of making the loan secured by this Secunity
Imtrumem Borrower shall pay the preminms required to maintain the mongage insurance in effeci. If, for any reason, e

morigage insurance eoverage required by Lender lapses or ceases to be in cffect, Bormower shall pay the premiums reguired (o

obtain coverage substantially eguivalent to the mongage insurance previously in effect, at a cost substantially equivalent b the
cost 0 Borrower of the morigage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. I
shbstaitially equivalent mortgage insurance coverage is not svailable, Borrower shall pay to Leader cach month a sum cqual o

onc-twelfth of the yearly mortgage insurance premium being paid by Bosrower when the insurance coverage lapsed or ceased 10

b in effoct. Lender will accept, use and retain these payments as a loss reserve in licu of morntgage insurance. Loss reserve

Form 2014 9/80
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PART OF THR SAST NALF OF THE S0JTM WEBST QUARTER OF SECTION 16, TOWNSHIP 37 NORTH

RANGE 12, BAST Of THE THIRD RPINCY-N\L MERIDIAN, IN CDOK COUNTY, ILLINOIS.
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A, Bovrower’s Copy. Borrower shall he given onc conformed capy of the Note and of this Sc&uxil)::lnsuunwm_

17, Trunsfer of the Property ur & Beneficial Interest in Bocraower, I all or any past of the Property or sny uteresi in it is
sold or transfereed {or if a beneficial interest in Bomower is soid or transferred and Borrower is not a natral person) without
Lendier’s prior written consent, Lender may, at its aption. require immediate payment in full of all sums sectred by this Secority
Insrument. However, this option shall rot be exercised by Lender if cxercise is prohimited by federal law as of the date of this

. Security Insrument. -

. 1§ Leswder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instument. [ Borrawer fails o pay these sums prior to the expiration of this period, Leader may invobe any remeddics permitied
by this Security Instrument without further notice or demand on Borsower,

18, Borrower's Right to Reinstate. Y Borower meets cortain conditions, Borrower shall huve the right (e have
enfircement of this Security Instrument discontinued 2t any time prior ty the carlier of: (0) § davs (or wich other period as
applicable law may specify for reinstatement) before sale of the Praperty pucsuant 10 any power of saje contamed in this Sel:milr
Instrument: or (b) entry of a judgment enforcing this Security Insrument. Those conditions are tiat Bosrower: Ga) pays Leler al
sums which then woukl be due ander thiy Security Instrament and the Nale as if no acceleration had occursed: (h) cures any
defaslt of iy other covenants or agreements; (c) pays oll expenses incuried in enforcing his Sceurity lustrumient, inciuding, b
not limiscdd 15, reasonshle attormeys' fees: amd () takes such actien as Lender may reasonably requise to assure that the len of this
Security Instrumers, 1 :nder’s rights in the Property and Borower's obligation o pay e sums secured by this Seeurity
lngtrument shall contirer unchanged. Upon reinsiaiement by Borcower, this Sceurity Instrument and the abligations secused
hercby skall remain fully ef ective as if no acceleration had occurred. However, ihis right (o reinstaic shalt not apply in the case of
acceleration under paragrap’ 17,

19. Sale of Note; Change ot Loan Servicer. The Notc or 2 panial intcrest in the Note (together with this Security
Instruinent) may be sold onc or-mare times without prior aotice 10 Borrower. A sale may resull it a change in the catity (known
as the "Loan Servicer™) that ccliects monthly payments duc under the Note and this Sccurity Instrument. There also may be one er
inorz changes of the Loan Servicee virelated o a xale of the Nute. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accovitince with paragraph 14 above and applicable law. The nutice will sz the namw and
address of the new Lean Servicer and the 2adress 1o which paymenss should be iade. The aotice wilt also contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shull not cause or permit the presence, use, disposal, storage, or release of any
Hezacdaw; Substances on or in the Property. Bocrawe: shall not de, nor allow anyoie else to do, apything affecting the Propesty
thal is in violation of any Ervironmental Law. The procecing two sentences shalf now apply to the preseace, use, ur storige on the
Propenty of small quantities of Hazardous Substances w2 sz generalty recognized i be appropriate i normal residential usos
and w mantenance of the Property,

Borrower shal! prompuy give Lender weiten potice of any investigation, claim, demund, Bawsuit or other sction hi« any
governmentat of regulatory agency or privalc party invelving the Property and any Huazardous Substance or Enviranmenta? Law
of which Borrowes has actual krowledge. 1f Borrawer leams, or is nuafied by any povernmentaf or regulaiory suthority. that an
removal or other remediation of any Hazardous Substance afifecting i eroperty is necessary, Borrower shall prompily take all
recessary remeidial actions in accordance with Environmenial Low.

Az used @ this paragraph 20, “Hazardons Svbstances™ are those suustarces defined as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene, other fiwnmahie or taxic petroleum prixiucts, toxic
pesticides and herbicides, volatile solvents, maicrials conaining asheswos or formaldebyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdios, where the Propenty is located that refae
1 health, sefety or environmental protection. :

NON-UNIFORM COVEANTS. Borrower and Lender funther covenant and agree as follows

. 21, Accelevation; Remedies. J.onder shall give notice to Borrower prior to acceleration-Jollorwing Borrower’s breach of
any covenant of agreement im (his Security Instrumeni (but not prior (o acceleration andrr_paragraph 17 unless
applicable law provides ofherwise), The notice shall sperily: {a) the default; (b) the action required i« cure the defauit; (c),
2 date, not less than 30 days from the date the notice is given to Dorrower, by which the default ozl be cured; and (d).
that failure to cure the default on or before the date specified in the notice may resuft in acceferition of Gie sums secured
by this Security Inztiument, foreclosure by judiciat proceeding and sale of the Property. The natice shall further inform
Borrower of the right to reinstate sfter acceleration and the right to assert in the foreclosure proceeding the non-exisience
of a defanlt or any other defensz of Borrower lo acceleration and foreclosure. If the defaull is not cured on or before the
date specified in the notice, Lender, at its aptian, may require immediate payment in full pf sl sums secured by this
Security Instrument without further demand and may foreclose this Securily Instrument by judicial procceding, Lender
shall be entitled io collect all 2xpenses incurred in pursuing the remedies pravided in this paragraph 21, including, but net

limited 10, rensonable attorneys’ fees and costs of tithe evidence,

22. Release. Upon payment of al$ sums secured by 1his Security Instrument, Lender shalf release this Security Instament

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homastead. Borrower waives alt nght of homestead cxemption in the Preperty.

Form 3614 9/90
@'GR(IL) (9108) PageSole
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ADIJUSTABLE RATE RIDER

4 {1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made ihis L18T day of PEBRUARY

; ) 19 93 , and is incorporated into and shall be decinedd o amend and supplement the Maocigage, Decd of Treit ur

P Sccurity Decit (thc “Security Insuument™) of the samc date given by the sndersigned (she "Borrower™) 1o secure Bomower's
‘ Adjustable Rate Note (the "Note™) o THE FIRST NATIONAL BANK OF CHICAGO

(the "Lender™) of the same date and covering the prepenty described in the Sccurity Instrument and located al:
7649 wW. MCINTOSBH DR. ORLAND PARK, ILLINOIS 60462

{Property Address]

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST |
AATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE |
BOPAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE ‘ME BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o e covenants and agreements snade in the Sceurity Instrament, Bormower
and Lender further cov_nant amd agree as follows:

A.INTEREST RATE A2 AONTHLY PAYMENT CHANGES

i+ ’ -y

S The Note provides for o= mitial intcrest rate of 6.100 %. The Note provides for changes inthe
= interest fate and the monthly paynien s, s follows: -

L. 4. INTEREST RATE AND MONTHL Y PAYMENT CHANGES
e -

(A) Change Dates :

The interest rate [ will pay may change o7 thie first day of MARCH , 19 54 , and 86 that
X day every 12th month thereaficr. Each datc on wiwrl my interest rate could change is called a "Change Date.”

(B} The Index

3 Beginning with the first Change Date, my inteses: rat: will be based on an Index. The "Index” is the weckly average
yicki on United Siates Treasury sccuritics adjusted to a constant maturity of 1 year, as made available by the Federal Reserve
. ' Boant. The most recent Index ligure available as of the dai: 45 Jays before each Change Daie is catled the "Current, "

e THE INITIAL INDEBI VALUE “Of. THIS LOAN IS 3. 5005.{2_1& NTW WIW w
If the index is no longer available, the Nole Holder will chigose a new index that is tased upon comparable/informationg,. 3
. The Note Holder will give me notice of this choice. .,.h

(C) Calcutation of Changes
Before each Change Daic, the Note Holder will calcutate my new intersatale by adding  T#WO AND THREE-FOURTHSCD
percentage  poims ( 2.750 %) io the Currcnl’:

Iadex. The Now Holder will then round the result of this addition © the avarest onc-cigth of one percentage point ¥
{0.125%). Subgect to the linmits statesd in Section 4(D) below, this rounded amowiwill be my new interest rate until the npext Lr’
(’hange Date,

The Mote Holder will then dalermine the amount of the monthly payment that would be sufficieni 0 repay the unpaid
principal that { am expecicd W owe at the Change Date in full on the Maturity Date 21 my new interest rate in substantially
equal payments. The resuh of this calculation will be the new amount of iny monthty paymen’:

() Limits on Interest Rate Changes

The interest raie 1 am required o pay at Lthe first Change Date will not be greater than

&.200 % or less than 4.100 S. Thereafter, my inderest sat2” will never be increased
or decrwed on any sirgle CThange Date by more than two percentage poinis (2.0%) from: the rate ol interest | have heen
‘paying far the preceding 2 months. My intes=st rate will never be greater than

12.100 %, . ] -

(E) Effective Date of Chaages :

My new inerest rate wiill become cffective on cach Change Date. [ will pay the amount of my new m(snthy payment
‘beginning oa the first monthly payment dise afier the Change Datc unitil the amount of my monthly pavment changes again,

{F}) Notice of Changes

The Notwe Holder will deliver or mail (0 me a notice of eny changes in my interest nite and the amount of my monthly
payment before the effective daie of any change. The notice will include information required by faw to be given me amf alsg
the mle and tclcphone pumber ol a2 person who will answer any questing 1 may hasve n,g.mimk_ the notice.

W VIS TATE ADSUSTABLE AATE RIDER - AAM 8.2 . Singis Family - Fannie Hae/Freddie Mec tinllorm Instrument Fsrm 1511 3788
Page t o012
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