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JUNIOR MORTUAGE

THIS INDENTURE, made January 23, 1993, betwssn Michasl Sullivan and Nora M,
Sullivan, his wifa ("Mortgagor®), and FIRST STATE BANK & TRUST COMPANY OF I'ARK
RIDGR, an Illinois banking corporation (herein rxeferred to as “"Mortgagee")
vitnesseth: ‘

THAT WHRREAS cthe Mortgagor hag concurrently harewith executad a Junior
Mortgage Note (herein referred tc as ths *Note") bearing even date hsvewith in
the principal sum of OHE HUNDRED VORTY FPIVE THOU!

made payable to Mortyagee and delivered, in and by which Nota
Mortgagor promises to pAy on or before January 29, 1994 the said principal sum
with intereat as sst forth in the NHote, . -

All zuch payments on account of the indebtednese evidanced by naid Note are
tc be firat upnlied to interest on the unpeid principal balance and ths remaindex
to principal: all of eald principal and interast being made paysble at the
principal offize of the Mortgagee in Park Ridge, Illinois.

NOW THEWBRFORE, rao Mortgagor to secura the payment of sald Note in accordanca
with its terme and the terms provisions and limitaticns of this Mortgage and all
excensions, modificrtions, and renewals thereof, together with interest and
¢hargee as tharein provided, and the performance of the covenantas and agresments
horein contained, by the Wo.tgagor to be performsd, and also in consideration of
other good and valuable cona‘deration, the receipt and aufficiency of which ia
hareby acknowladged, do by thase oresents Mortgage and Warrant to the Mortgagee,
its succespors and assigns, the frllowing described Real Bstace in the County of
Cook ang State of Illinois, to wic:

LOT 24 IN BLOCK 5 IN PARK RIDCR MANOR ANTIUR DUNAS‘ SUBDIVISION OF THR SOUTH 1/2
OF THE RAST 1/2 OF 'THR SOUTHRAST 1/4 QI SECTION 35, TOWNSHP 41 NORTH, RANGE 12,
AND THAT PART OF THE NORTH RAST 1/4 COF SPCVIOR 2, TOWNSHIP 40 NORTH, RANGE 12,
LYING RORTH OF THZ CENIBER LINE OF TALCOT: ROAD, ERAST OF THR THIRD PRINCIPAL

MERIDIAM, IMN COOK COURTY, ILLIROIS. . . s
¢ DEFT-53 FECORDING

. -35-419- ] o TE22D TRAN 873 D2/08/9
PRRMANENT INDEX NUMBER:  09-35-419-001 IR Rl

COMMON ADDRESS: 42D Arthur, Park Ridge, Illincis (6005s Sk COUNTY RECORDER

wvhich, with the proparty heraipafter descrxibed, is raefecred to herein as the
*preminges” .

TOGERTHER with all improvements, thereon situare and which may hereafter
be erected or placed thereon, and all appurtenances, rights, royaliiss, mineral,
oil and gas righta, and eassments thersunto belaonging and the reats, !ssuea and
profits thereof. which are hereby expressly conveyed and assigaca. to the
Mortgagee as additional security and as an equal and primary fund »ith the
property herein conveyed for the repayment of the moneys secured by this
Hortgage, and any and all appurtenances, fixtures and equipment in or thic may
at any time be placed in any building now or hereafter standing on said premises.

It is mutually covenantsd and agreed, by and betwaen the parties heroto
that, in sddition to all achex things which at law or by convaention are regardad
ae fixtures, and specifically but not by way of limitation all ghades and
awnings, screens and carpets, shrubbery, gas and electric fixtures, radiatora,
heaters, engines and machinery, boilers, ranges, elevators and motors, bathtuba,
ginks, water-closets, basins, pipes, faucets and other plumbing and heating
fixtuxes, mirrors, mantels, refrigerating plante, iceboxes, elactric
rafrigerators, air conditioning apparatus, cooking appararus and appurtenances,
and such othar gooda &nd chattels as may aver ke furrished by a landlord in
lacting and operating an unfurnished building, similar te¢ any bhuilding now or
hersafter standing on said premises, whether or not the same are or shall be
attached to said building by nails, scraws, holte, pipe connections, masoncy, or
in any cther manner whatsosver, which Are now or hereafter to
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clause or provision, Mortgagor agress to maintain insurance coverage which is at
all times in compliance with said clavse or provision.

Mozrtgagoxr shall furnish Mortgagee with avidence satiafactory to Mortgagee
that flood insurance is in effect if Mortgagor has failed to demonstrate to
Morcgages that the premises are not located in an area designated by the
Secrecary of Housing and Urban Dsvelopment as having special fiood hazarda.

S. In case of loss by fire cr other casualty, the Mortgagee {or after
entry of decree of foraclosure, purchaser at the sale, or the decree creditor,
as the caszaz may be) is hareby acthorized either (i) to settle and adjust any
claim under such insurance policies without consent of Mortgagor, or (ii} to
aliow Mortgagor to agree with the insurance company or companies on the amount
to be paid uoon the loss. In eithex case Mortgages is authorized to collect and
raceipt #u:_any euch inguraance monsy. In the event Mortgogea alects to apply
aaid insuraple proceeds in reduction of the indebtedneas secured hereby, all
axpenaes and ¢ens of collection shall firac e deducted and paid to Mortgages,
and it is Xurtpir covenanted and agreed that ghould the net insurance proceads
be insufficient i~ pay the then existing indebtedness sacured hereby, togather
with all accrued iacsrast thereon, foms and charges, Mortgagee mey, at its Bole
election, declare ths entire unpaid balance of the debt ascurad haeraby to be
imnediately due and priyable, and the failure of the payment thereof shall be a
default hersunder. , _

In the event Mortgages vlecte to permit such insurance proceads to be
applied to pay for the cost of rebuilding or reotcration of the building and
improvements on the premiges, such funds will be made available fcr disbursement

by Mortgagese. .

In the event such proceeds aru arplied toward restorarion or rebuildirg,
the buildings and improvements shall ke so restorad or rebuilt as to be of at
leagt equal value and gubstantially the vane characrer as prior tc such damage
cr dastruction. Such proceeds shall be maus svailable, from time to time, upon
the Mortgages being furnished with satisfactory evidence of the astimated coat
of completion thereof and with such architect's certificates, walvers of lien,
contractor’'s sworn satatementa and other evidaree of cost and of paymente,
including insurance againet mechanic'e liens and/or = performance bond or bonds
in form satisfactory to Mortgages which shall be the sols or a dual obligse, and
which bonds shall be written with such asurety company or companies as may be
satisfactory to Mortgagee. All plans and specificatiocns far wuch rebuilding or
restoration shall be pragented to and approved by Morraagee prior to the
commencement of any such repair or rebuilding. At all timea tha undisbursed
halance of gaid proceeds remaining in the hands of the Morzuigee shall he at
leasr sufficient to pay for the cost of completion of the work free and clear of
liens. - . ‘ - Coe S ,

6. 1In addition to the monthly paymante required under tne .=te, when
requasted by Mortgagee, Mortgagor shall pay to the Martgagee monthly at rha time
whan such monthly payment is payable, an amount aqual to one-twelfth (1/.i2) of
the annual premiums for such fire and extended coverage insurance and such annual
real estate taxes, water and sewer vente, spacial assesements, and any cther tax,
Avsepsment, claim, lien, ot encumbrance which may at any time be or become a lien
upon the Premises prior to the lien of thip Mortgags, and on demard £rem time to
time shall pay to the Mortgagee additional sume necessary Lo pay such premiums
and other payments, all as estimated by the Mortjagee, the amounts 8o paid to be
gecurity for such premiums and other payments to be used in payment thereof. At
the Mortgagee's option, the Mortgagee may make such payments available to the
Mortgagor for the payments required undar Sections 3 and ¢, or may maks such
payments on the Mortgagor's behalf, All amounts so paid shall be deemed to be
rrust funds, but no interest ehall be payahle thereon. If, pursuant to any
provisiona of this Mortgage, the whole amount of said principal debr remaining
bacomes due and payable, the Mcrtgagee shall have the right at its electicn to

g
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coste (which may be estimated as to items to bes expended after entry of the
decree) of procuring all abstracts of title, title searches and

examinations, guarantee policies, Torrens certificates, and eimilar data and
Aargurances with respect to title as Mortgagee may deam to be reasonably necessary
either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such dacree the trua condition of the title to or the valus of
ths pramises. Al)l expenditures and expenses of the nature in this paragraph
mentioned shall become ac much additional indebtedness secured hereby and
imnediataly due and payable with intarest thsreon at the rate stated in the Note
{unless payment of interest at such r:fe would be contrary to applicable law, in
which event such amountd wsnall bear intersst at the highest rate permissible
under applicable law), when paid or incurred by Mortgagee in connection with (a)
any proceeding, including probate and bankruptcy proceedings, to which either of
them shall be a party, either as plaintiff, claimant or defendant, by reason of
this Mortcaze or any indebtedness hereby sacured: (b) preparations for the
coraencenent of any suit for the foreclosure hersof afzer accrual of such right
to foreclos: whetner or not actually commenced; or (c] praparations for the
defense of ary :chreatened suit or proseeding which might atfact the premises or
the security hrresf, whether or not actually commenced.

11. ‘The proc¢reds of any foreclosure sale of the premisea shall be
digtributad and applied in the following ordar of priority: first, on account
of all costs and expensas incidant to the forecloaure proceedings, including, but
pot limited to, all such jtems as ars mentioned in the preceding paragraph
harecf; second, all other ‘¢ems which under the terms hereof ccnstitute secured :
sindebtedness additional to that avidenced by the Note, with interesst thereoh as
herein provided; third, all principal and interest, remaining unpaid on the Note;
fourth, any overplus to Mortgagoxr. its successorp or Assigns, as their rights may

appear.

12. Upon, or at any time after ctiie filing of a bill to foraciose chia
Mortgege, the court in which such bill is filed may appcint a receivar cf said
premises. Such appointment may be made wilhout notice, without regard to the
sarlvency or ingsolvency of Mortgagor at the tims of application for such receiver
and without ragard to the then value of the pirenises or whether the same shall
be ther cccupied &8 a homestead or not during ke pendency of such foreclosure
giit and the Mortgagee may be appointed as such receiver. The court from time
to> time mey authorize the receiver to apply the puc income in his hands in
payment in whols or in part of: (1) the indebtednigs secured hereby, or any .
decree foraclosing this Mortgage, or any tax, special pacassment or cther lien .
xhicii may be or become superior to the lien hereof or ¢f <uch dacree, provided -
sich lication is made prior to foracloaure sale; (2} thi-duficiency in caae
of a e and deficiency.

«« v 13. No action for the enforcement of the lien or of any provision hereof
* saall be gubjact to any defense which would not be good and availasile to the
pariy interposing same in an action at iaw upon the Note hereby secvied.

14. Mortgagee shall have the righkt to inspect the premises v all
raasonable timag and access thereto shall be parxmitted for that purposa.

ELT0DTE

15. As further security for peyment of tha indebtedness and performance
of the obligations, covenants, and agzeements secured hersby, the Mortgagor
heraby assigns to the Mortgagee all leases already in existence and to be created
in the future, together with all rents to become due and under existing or future
leaves. This assignment, Lowever, shall beo operative only in the event of the
occurrence of a default hereunder, or under the Note or other instrument
collataral herato; and in any such cases the Mortgagor hersby confers on the
Mortgagee the exclusive power, to be uaed or riot be used in ite sole discretion,
to act as agent, or to appoint a third person to act as agent fer the Mortgagor,
with power o take possessicn of, and collect all rerts arising from, the
Premises and apply such rents, at the option of the Mortgagee, to the payment of

9




Vadd

v da

Ly

g UNOFFICIAL COPY

930N ®y3 pus obebiiow aya Jo suctstacad syl ‘pawbes eTYI UI “IDTYFUCD HYI ©OF
HOUSIDIST INOYITM IV 6 usaTH 8¢ Ued YITUYM 930N 8Y3z xo ebebyzoy oyl jo uotetroad
xeyle Aue 09FIe J0U TTPUS IDTTFUOD YONR ‘MBT PTIES YITA IOTTIUOD 330N au3
30 ‘9bebiaon Y JO uoteTacld Aue JUSAd BUY3 UT  "STOUTTII JO 9IF1S Syl JO SMel
sy3 03 Butpaooow paisxdiajur pue Aq pauxdachb oq 1Teus sbebliocw sTYL 7T

*Aysxtius ue se pros sesTwaid
U3 I8pa0 Aww UBTT Y2N8 8BOYDIX0JF 03 uoTIoTPeYINf Butawy aanod Aue eyl saaabe
pue joeioy uaty 8yl JO Bans0(d8x03 Auv uodn payreysszew sestwead aya Bursiadwod
ga3vaga pue Lizadoad sya eaey 03 aybrx 1Te puw Aue ssates ‘3T zepur o ybnoiyl
WIRTD Avw Oym [[v puUR JF19831 103 ‘Yobefyion ‘mwy Aq peliituzed Iussxe I88TIng
8Ul O] - 8MET YINE JO I1Jausqg oYl saares Agaray ing ‘abebiaon sTYI 3O SINSOIDII0J
20 JUSWSHIOIUS 2YI IBPULY 10 Jueasad 03 I8pIO UT ‘PHIDVUS 187 JP318| 10 BUTISIXS
MOU , 'BART AMTIOIRIOW, PATTeD-08 Auw 10 ‘uoriznies Juswssterdde ‘peaisawoy Aue
3O F1983T Tiwa® 10 wreld o) adwajje xauvew Aue ur 1o 103 Aydde swiy Aue 3e Jou
T1TA pue Asu- ¢ oys xobeblaon ‘avy Aq peajtwred jueixe 386TINI €Yl GL 12

‘s@xe; yong 3jo
unowre TinJ 843 A«d [Teys robebiicy JusaAS YOME UY PUR USYL ‘JuUeE JO IBSISIULT IY3I
10933I¢ 07 8% 08 ‘seX>-yong jo uorjexedo zo xeuuww 8yl 1o ‘Ageasyl peandes sIqep
x0 ‘gebwvbizow Jo uoTIPX™I BYI I0F BOIOF UT MOU BART 8yl Awm Aue ur butbueyd awy
Auw Jo obvBlION 8TYA FO 90ep Byl aeaye abeesed eyl JO JUBAS Byl U QT

‘zo0bebizon oyl 3o quesUCD 8yl
anayaITA 9beBlIoN BIYI I8P si%eTejul puv 83ybra 831 3o unTazod Auw 2o (1w ubisse
Aeur ao5vBlI0R [wa@AsE pUw Juvz-ar A3aed yons yows yo Iepumasdy uortilebrigqo 8y)y
206863104 6 paweu BT Ajxed QUG LPU] 910w 3T ‘Sapusb 1Te 03 ser1dde zspuab Aue
Jo esn syl ‘abebiroK STYI IO 9ION IYI PaINOexa saevy [Teys suosiad yong 10U 10
Iaylsyn ‘joazsyl 3red Aue 1o ssaupa3lcapur sya 3o uawAed ayy 0y aTqert Suosiad
1% pue eucsxed yons TIe 8pNTOUY T3 wIsasy pasn uauys ,zobebiioy, paom sul
puw ‘xocBeBizol ybnoxyl ro repun burwrelr. yrosxsd Tie pur J0bpE6IION uodn Hurpurqg
9Qq pu® 03 puelxe TIeus ‘Joeiay suoysiao:d Tre pue abeblaoy STUL 6T

‘pred A1In3 dsag sey abeblION RYUIL AQ PRANDSR
g8aUPSIQApPUT T1¥ IPYI IDUSDPTA® AI020W3IATIVE 50 uoiiwjuesexad uodn Juawnaasuy
xedoxd Aq joezeyld uerl eya puw obeblIoR FYY] egwelia 1I1eys osbebiicK BT

‘ueath utexey zamod Auv Butgrdiexe ©103;8q 3T 03 AX0JDEIR ;WS 88TITUWSPUT SaTNbe3
Aowt 3T pue ‘I9punarsy BUOTILEIWO 10 830v Auv JI0J oqer[ eof 10U 'JO8I8Yy BWIN]
8yl Aq pelebrTaoc Aresexdxs ssetun usath utazey tasod Auew 2TLI5X® 03 I0 PBRRIICR
8Tyl proosa 03 palehrrqe 5q 295pblICK ITRYS I0U ‘sesTward 18yl 3O UOTITPUOD
X0 ‘80UPISIX2 'UDTIEIOT ‘23T 9yl suIwexe o3 AInp ou S8y s80eBIION L1

‘goubtege 118Ul 10 SAULUILION SY3 €3
POISATIPD 9 TTVUE BSBUPEIQEPUT 6YI JO AUMOWY 8y3 xeac 888dxe Aue Lvya pepracad
‘pebvwep 08 Ajzedoid Auw JO uOIIVIOILAX puw xTedex BYl O3 10 ‘AQIUsy pRINDes
880UPIAGIPUT Y FO UOTINNPET IIvTpowmnt ayy o3 ‘I0ere Aww 3t sw asbeb aoyg ayy 4
pertdde yaTAyllog aq ITOUB DPAATEONox of uotivsusdoo T1e Ppue ueywl ou Aasdoad
fue 03 gabeuep 103 10 ueywl Ajzadoazd Auw o3 pred aq Awvw ystym uotIesusdwod TTR
PATADBX PUW 308100 03 peresodws Aqexey 8t 9a6RSIICR OUI ‘UOTIVINIBPUOS 10 UTEWOP
JusuTms Aq UeNe) 9q Treys ‘Joexeyy jJxed Aue xo ‘sesrwexd eyl seed ul 91

*yoexsyy Jxed Aue 10 Josxeyl Burtower 10 yeausx ayy uo xobebjior syl Aq pasn pue
gesTwaxg eyl ur peurviuod Ajaedord [vuosxod 11e puw Aur 'sgn gesodind eysyl 103
pue ‘3o uorssassod syvl 081w Avut sabebfliol 8yl ‘UOTIONGS STYI UT PAUTESUOD 8Iamod
8y jJo Aue Bursraxaxe ul ‘oabebiaol eyt Ag peATadex ATreniow §3T13j0xd puv s8lual
103 Auo 3junonoe o3 eTqer] o9 [TRys evbewbiaow 8yl -eebebizon eyl Aq paatnboe
2q PINOCUE FSBTWRIA BYY O3 91ATI 8,105v63x0 3yl 3uGAS BYY UT SOERT JC JUBUIY BUN
0 @ouwmxIZ3v Auw ur 93wisdo J0U TIRVUS GIULIT JO UOTIDOTIOD yond Ing !acbebizor
ayy 031 IeA0 Suturewsx Souwrey Auw UAM) O3 PUT ‘AUTWILIEP UCTISIDETP BTOS g3t
ur Aew sabubiacy eyl ew L37301ad Jo 19pac yone ur ‘sesuedxs 16yio pue ‘Burbeuew
03 sueptoutr sesusdxe ‘extedsa ‘SpuruslUYRW JO B3IBOD ‘89xXW] ‘Jgep sbebiiow sy




UNOFFICIAL COPY , |

shall be desmad saverable,

23, Any notice, demand, request or other communications desired to be
given or required pursuant to the terma hareof ehall be in writing and ghall be
deemed given when personally serviced or on the second (2nd) day following
deposit of the eame in the United Statees Mail via registared or ceartified mail,
return receipt requested, postage prepaid, addressed to the Mortgagor at the
address get forth below or to the Mortgagee in the Bank’s main office or to such
other address as either the Mortgagor or the Mortgagee notifies the other party
in writing.

24, The rights and remadies of Mortgages under this Mortgaga are
cumulaiive and are not in lieu of, but are in addition to any other rights or
remediza which Mortgagee shall have under the Note or any other instrument
constitut’ng security for the Note, or at law or in squity.

25. ‘This Mortgage shall not be amended, modified or changed nor shall any
waivar of any zrovision hereof be effactive as against Mortgagee, sxcept only by
an instrument in eriting and signed by the parcy against whom enforcement of any
waiver, amendmen!, change, modification or discharge is sought.

26. Mortgago:s, 2t its expense, will exerute, acknowledge and deliver such

instruments 2nd take sucb-actions as Mortgages from tinme to time may reasonably
requast to carry out the s ant and purpose of this Mortgage.

IN WITNESS WHEREOP, ths 'wrtgagor has caused thase pregents to be aigned
the day and year first above wriiion. i

/;[mg, O M&V“"

Nera M, Su.livan
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