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MORTGAGE

February 4, 19 93 .
. whose

THIS MORTGAGE {"Secustty natrumant™) (s Given on
Tha Mortgagor(s} is (are) g Bertha R. Scotr, a widow
addresn{ee) » (are) 7440 Sourh Bhodeg Avenae, Chicugo, IL 60&19
. Tha Morngagor(s) ls (ara) (collectively) reforred to
Rernin as Borrower.” This Securily insinumesd i given 10 _Crotennial Mortgage Co.
with e principel business offices at 2525 W, Bryn dawr, Rosemcnt., IL 60018
FLander”). Borrower owes [ooGe- the principal sum of .S $ 17 .000.00
Yris debt & evidenced by Borfower's nolo dated the same G:is as this Secuwity Instrument (Note’), whiehpm\ddes!or
morthiy peymnerds, with tha A dobit. # not paid earlior, due and pa yatie on Fepruary 19, 2008 B,
This Sscurky insirurment secures to Leider (&) 'mmpaymotthedebtevidemedoytheNote,wm
m.ruummmmnmm: (b)Uwpawamdallmherwmwnhunmw advanced under
paradiaph 7 10 protact the secuwrily of this Securily indtrumest, andv:)ihapodomlancooleonmr‘scovsrﬁmaand
Mgreerments under thie Securky instnemory and the Mota. For this purpose. Zottower does hereby rmongage, grant and

ooy o Landar the property located n Conk County, |iinoss anc deseribed In Exhibit A attached to
this Secwily insinsnert, whigh has the address of 7440 South Rhedes Avenue, Chicago, IL 60619

. WOk, CProperty A.idress’);

s TOGETHER WITH sl the imorovemnsnts now o7 herealter erected on the piopety, and alf eesements, rights,
> APPUenEnces, fonts, royaitisa, minecal, Ol and gas fights and profits, water rights and stock and =l fbdures now or heroalter
a past of the properly. AR replacements and cdgitions shall also be covered by this Security Injtrurnent. All of the foregoing

" iy rederad to b5 this Security Insirument as the “Property.”
_ SCRAROWER COVENANTS that Borrower is lawhuily scised of tha estate hereby conveyed and has "ne right to meortgage,
. qrent snd cowwey the Propenty and that the Propenty is unencumbered, except for encumbrances o (evord. Bofrowor
7 warrants simi wil defend gonerally the ttie lo the Property against all dalms and demands.

i . ] ~u
* | Boreowsr and Lender covenant and agres as follows: <1 \3-32

8 1. Paymant of Principal and interest. Borrower shail promplly pay when due the principal of and kiterest on the debt
avidenced by the Note.

2. Funds for Taxes and lpsu:anco. Subject to appiicable law and i required by Lender, Borrower shall pay to Lender

on the day monthly payments are due under the Note, until the Note 8 pald hi: full, & sum ("Funds®} equal to ane-twelfth

of: (8} vearly axes am! assesfments which may attain priority over this Sacurity lnstrument; (b) vearly leasehold payments

or ground remts on the Property. #f any; (c) yearty hazard insurance premiums; and (d) yearly mortgage insurance prefmiums,
¥ any. These Rems are called “escrow items." [ender may estimate the Funds due on the basis of current cata and

reasonable estimates of future escrow tems.
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. 14. Notices. Aiy notice 1o Borrower provided for in d
# by firsl class mall unless applicable law reculres use of another method. The notice shall bo dikected 10 the Property

Address or any othér address Bdrrower designates by natice to Lender. Any notice to Lender shali be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for o this Security Instrumant shall be deemed to have been givon to Bormower or Lender when ghven aa provided in this

peragraph.

15. QGoverning Lew; Severabilily. This Saecurity !nstrument shall be governed by lederal law and the law of the
Justadiction In which the Property is'tocated. In the event thal any provision or clause of this Security {nsirumant of the Note
conlticts with applicable law, such conflict shall not affect ciher provisions of this Security Instrument or the Note which can
e given elffact withowt the conflicting provision. To this end ihe provisions of this Secuwrity Instrument and the Note are

deciared 10 be saverabie.

16. Borsowsr's Copy. Borrower acknowledges cecsipt of a conformed copy of the Nole and of this Sacurly

17. Transfer of the Property or a Baneficial interest in Borrower. If all or any pan of the Property or any Interest
- i i ls sold or transierrad {or ¥ a beneficlal interest in Barrower is sold or transforred and Borrower Ja Nt a natural person)
withowg Lender's prior 'wvritten consent, Landar may, al is option, require immediate payment In ful of ali surna securad by

" this Secusity instrumsnt. However, this option shall not be exerclsod by Lender if exercise is prohibited by federal law as

of the date of this Secur’:’ strument.
b ]

# Londer exercises Bz < ption, Lender shall give Borrower notice of acceleraiion. The notice shall pravide & period of
not loes than 30 days from (he cale the notice is delivered or maked within which Borrowar must pay all sums secured by
this Security Inastrument. If Bo Tuasr fails to pay these sums prior to tha axpiration of shis perod, Lender may Invoke any
remadies permitied by this Secury ‘astrument without further notice or demand o Bomowaer.

19. Acceleration; Remedies. -Upon Botrower's breach ol any covenant or agreemant in this Securily Instrument, or
default under the Note, Lender may notl'y Harrower of such breach, and may, at its oplicn, require immediate payment In
full of &l aums socured by this Securlty s’ .ument withowt further demand and may fofeclose this Security instrument by

proceeding. Lender shali be entitied ‘o colloct all expenses incurred In pursuing the remedies provided in this

- paragrapn 18, Includesy, but not limited 10, 7esacnutie attornays’ fees and cosia of tide avidence.

10. Assignment of Leases. Borrowor hereby asiions to Lender all leases of the Proparty and all securty deposita

. made n connection with isases of the Property. oo ' ander's nolice to Borrower of Borrower's breach of any covenant
_ or sgreement in this Security Instrument, Lendes shall hz ve tha right to modify, extend or terminate the existing leases and
1o axecuto ndw iouses, in Lender's sole discretion. As uset inthis paragraph 10, the word lease’ shall mean “sublease”

" it tha Securtty Instrurnent Is on a feasehold.

- 20. Assignment of Rents. Borrower-unconditionally assigns i« transfers to lender alt the rents and revenues of the
Property. Bomrower authorizes Lender or Lendor’s agent(a) to collactihe rents and revenues and hefeby directs aach tenant
" of tha Propeny 10 pay the rents to Lender or Lender's agent(s). Howaver, prior to Lender's notice to Borrower of Borrawer's
: breach.cf any covenant or agreememnt In the Security instrument, Borraw sr-ghall callect and recelve all rents and ravenues
" . of the Property as trustoe for the benefit of Lender and Bommower. The ros!gnmant of rents constitules an absolute

~ mssignment and not &n assignment for additional security only.
It Lender gives notice of breach to Borrower: (i} all renis racelved oy Bofrcwar shall be held by Borrower 8a lrusten

o tor berialit of.Lender onty, 1o be apptied to the sums secured by the Security Instrumeant; i} Lender shall be entitied to coifect
and receive afl of the rents of the Property; and (iif) each tenant of the Property shall pay al rems due and unpaid to Lender

" ar Lender’'s agent(s) on Lender's written demand to the tenant,

: Borrower has not executed any prior assignment of the rents and has not and will no. pe/form any act thal would
prevent Londes from exercising its rights under this paragraph 20. _

) Ary appiication of rants shall ncl cure of walve any default or hnalikdate any other right or ranseniy of Lender. This
", assipgnment of rents of the Froperty shall not cure or walve any default or invalidate any other rights ci roa odies of Lender.
" This-asslgnment of rents of tha Property shall terminate when the debt secured by the Sacurity Instrun,ont ks pald in figl.

21. Lender in Possession. Upeon acceleration uner paragraph 18 or abandonment of the Property and at any time
theresfter Lendar. n person. by agent or by judicialy appolnted recelver) shall be anliled 1o enter upor, take posssssion
. of and manage the Property and to collect the rents of the Propeny, Including thaosa past due, pursuant 10 parsgraph 20
> hereof. Howaver, Lender ahzll be under no obiigation to enter upon, take control of or maimain the Property. Any renis

collectod by Lender or the recelver shall be applied first to payment of the cosls of management of 1he Froperty and

of rents, incltiding. but not limited to, recelver’'s fees, premiums on receiver’s bonds and reasonable attornays’ fees,

and then 1o the sums secured by this Security instrument,

22. Reloase. Upon paymem of all sums secured by this Security Instrumemt, Lender shall releass this Security
Instnrnent without charge to Borrower, excapt that Borrower shall pay any recordation cosls.

23. Walver of Homestesd. Bomower waies all right of nomestead exemplion &1 the Properny.

24. Use of Property; Compliance with Law. 8orrower shall not seek, agree to or make a change in the use of the
Property or #ts zoning classificaiion, unfess Lendef has agread in writing to the change. Borrower shall comply with all laws,

orginances, regulations and requiraments of any governmental body applicable 1o the Property.
o ‘ 92160332
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1f Lander requires the F....Umu paQ EJu: I Q L% anghgﬂ tha deposits of accounts of which ar

inswrad or guaranteed by a federal or state agency (inclkuding Lendsr if Lencier I3 such an instiution). Lender shall apply
the Funds 10 pay the escrow Rems. Londer may not charge for halding and applying the Funds, analyzing the account o
vorilying the escrow Rems, unless Landor pays Borrower interest on the Funds and applicable iaw parmits Lender to make
such a charge. Borrower and Loander may agroe In writing that interest shak be pald on the Funds. Uniass an agraement
is made qr appilcabie law requires interest to be paid to Borrowsar, Lander shall not be required to pay Borower any Interest
or sarnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the Furxis showing credits
-snd dubits 10 the Funda and the purpose for which each debit to tha Funds was made. The Funds are pledged as additional

security for the su'nc secured by this Securlty instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabde prior 1o the due

cates of the escrow tems, shall exceed the amoum rsquired to pay the escrow tams when dus, the excess shall be, at
Borrower’s option, elther prompily repeid 1o Borrower or creditad to Borrower on monthly payments of Funds, 1l the amount
of the Funds held by kender is not sulficient 10 pay the escrow llems when due, Borrower shali pay to Lender any amouni

necessary 1o make up the deficiency in one ur more payments as reguired by Lender.

Upon payment In fuli of all sumsg secured by thia Security Insirument, Lendor shail prompay refurd to Borrower any
Funds held by Lender. i under paragraph 18 the Propenty is sold or scquired by Lender, Lender shall appiy, no later than
Iimmediately prios to the sale of the Property or iks acquisition by Lender, any funds held by Lender at the time of application

a8 a credit againat the suims secured by this Security Instrument.
3. Appllcation of “suments. Unless applicable !aw provides otherwise, all payments recelved by Lender unser

' paragraphs 1 and 2 shall Ge aoplled: first, to amounts payable under paragraph 2; second, to accrued interest; and third,

'y
LY
p
2

:".f:-; ' ln reduction of principal.

4. Charges; Llens. Borrow i shall pay all taxes, assessments, charges, fines and Impositions attributable 1o the
Property which may attain priority o/er this Security instrument, and lsasehold payments or ground rents, H any. Borrowaer
shall pey thuse obligations in the marcer provided in paragraph 2, or i not pald in that manner, Borrower shali pay thom
on thne directly to the peraon owed payrment. Borrower shall promptly furnish 1o Lender all noticos of amounts 1o be psid
under his paragraph. If Borrower makoz thosa payments directly, Borrower shall promptly fuinish to Lender receipts

evidencirg the payments.

Borrower shall promptiy discharge any lien win'ch: has priority over this Security instrumaeant unloss Bowrower: (a) agroes
In writing to the payment of the obligation secured Ly e lien in a manner accestable 1o Lender; (b) conlests In good faith
the llen by, or defends against entorcerment of the llen Ir; ) gal proceedings which In the Lendar's opinicn operate to prevent
the enforcement of the lien or forfelfure of any pait of the Property; or (c) secures from 1he holder of the llan an agreement
satistactory to Lender subordinating the ‘ien to this Securlty ‘nsvrument. If Lender determinas that any part of the Property
is subject to a llen which may attain priority over this Security Instrumaent, Lendar may give Borrower a notice identifying the
Ren. Borower shall satlsfy the lien or take one or more of the acticns sat forth above within 10 days of the giving of notice.

5. Hezard Insurance. Borrower shali keep the Improvements i+ dsting or hereafter erected on the Property insured
against loes by fire, hazards Included within the term “extended coverage® and any other Hazards for which Lendar requires
insurance. If all or any pan of the Property Is used for rental purposes, 3crower shall also maintaln insurance against rent
loss. .The above insurance shall be maintained in the amounts and fov1he prrlods that Lender roquires. The insurance
carrier praviding the insurance shall be chosen by Borrower subject to Lende r's e porovai which shall not be unreasonably

withhe’d.
All lnsurance paGiicles and renewals shall be accapiable to Lender and ahali includs a rcandard morigagee clause in favor

) .nl Lender. Lander shall have the right 1o hold tha policles and renewals. if Lender re sre3, Borrower shali pramplly give
- 1o Lencier all receipts of paid premiume and renewal notices. In the event of loss, Borrowe  xhall give prompt notice to the
" insuranne camer and Lender. Lender may make proof of loss if not made prompiiy by Eo rowaer.

Unlegs Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliad (o vastoration or repalr of
the Property damaged, if the restoralion or repair Is economically feasible and Lander's security V5 riot lessened. i the
restoration or repair is not economically feasitde or Lender’'s security would be lessened, the Insure vs procesds shall be
applied 10 the sums saecured by this Security tnstrument, whether or nai then dua, with any excess ra‘s to Borrower. if
Lendor has required immeadiate payment In full of all sums secured by this Security Instrument pursuant \o paragraph 18,
Lender may apply the insurance proceeds 1o the sums secured by this Security nstrument with the excess paki to Borrower.
i Borrowear abarnkions the Propery, or does not answar within 30 days a notice from Lender that the Insurance carrier has
offerad to settie a claln, then Lender may collect the insurance praceeds. Lander may use the proceeds to repair or restore
ihe Properiy or to p&y sums secured by the Security Instrument, whether or not then due. The 30-day period will begin when

the notice is given.

Unless Lender and Borrower otherwisa agree in writing, any application of proceeds toc principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chanyge the amount of the payments.
it under paragraph 18 the Praperty is acquired by Lender, Borrower's right to any insurance policles and proceeds resutting
rom damage to the Propetty prior to the acquisition shall pass 1o Lender to the exdent of the sums securod by this Securﬂy

Instrument knimediataly pdor to the acquisiticn.
6. Preservatlon and Maintenance of Properly; Leasehalds. Bomowar shail not destroy, damage or substantially

chango the F'ropen'y. aliow the Property to deteriorate of commit wastae. If :his Security Instrument Is on a leasehold,
Borrower shall comply with the provisions of 1he lease, and if Borrower coquires fee tile to the Property, the leasshokl and

fue title shall nol merge unless Lender agrees 10 the merger in writing.
Q160332
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7. Protection of Lender's Righta in the Property; Morigage lnsmga%e. if Borrowar falls to porform the ccvenants

"~ and sgreaments containaed I this Security Instrument, or there Is a legal proceeding that may significantiy affect Lende’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to entorce laws or regulations),
then Lendar may do and pay for whatever is nocessary lo prolect the value of the Property and Lender's righta in the
Property. Londer’'s actions mey inciude paying any sums saecured by a llen which has priority over this Security instrument,
appearing In coust, plying reascnable attorneys’ feos and entering on the Propaerty 1o meka rapairs. Although Lender may
take action under this paragraph 7, Lender does not havs 1o do so.

_ Anyammd&qbusedbyLeMerundermlspamcmph7shallbecomeaddmonaldebto!Bonoweraocuredbythh
Securlty Instrument. Uniesa Borrower arki Lender &gree 1o other terms of paymen, these amounts shall bear interest from
the date of disbursement at the N¢'6 rate and shalk ba payabie, with Interest, upon notlce from Lender 1o Bormower requesting

_payment. .

¥ Lender requires mongago Insurance as a condition of making the loan secured by this Security Instrument, Borower
- shalt pay the premiums required tc maintain the insurance In effect until such time as the requirement for the insurance
-terminates i accordance wilp Borrower's and Lender's written agreement or appiicable law.

8. Inspection. Lender or ts agent may make reasonable entries upon and Inspection of the Property. Lender shall
mammnallcostmwmolorp:bftoanimpecuonspec&ymgraasombieeamefoﬂhoinspecﬂon.

8. Condemnation. - The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemaation or other @ing of any pait of the Property, or for conveyance in lieu of condemnation, are hereby assigned

ﬂ\d“bopaklloum‘w_

in the event of a tota: tale; of the Property. tha proceeds shall be applled to the sums secured by this Security
tnetrument, whethar or not then 7 us, with any excess paid to Borrower. |n the event of a partial taking of the Proporty,
uniess Borrower and Lender othenvis 3 agree In writing, the suma securad by this Security instrument shall bo reduced by
. the amount of the proceeds mitipticw oy the following Iraction: (a) the total amount of the sums secured mmediately bafore
the taking, divided by (b) the tair market vaiue of the Property immaediately before the taking. Any balance shall be paid to

#f the Propesty is abandcned by Borrowar, or K, afier notice by Lender to Borrowser that the condemnor offers 1o make

an sward or settig a ciaim for damages, Bomrawal ’ak; to respoand ta Lendor within 30 days after the date the notlce Is given,

‘Lender 's authorizad to collect and apply the procswis, at #s option, elther to restoration or repair of the Property or to the
' sEne secured by this Security Instrument, whether vo 04 then due.

Unless Lander and Borrower otherwise higree in writing, any applicalion of proceeds to principal shall not extend of
postpone the due data of the monthly paymenis referred io .0 paragraphs 1 and 2 or change the amourt of such payments.

10. Borrower Not Released: Forbearance By Lender Not a A'2iver. Extension of the time for payment or modification
of emodization of the sums secured by this Security Instrument grait.u by Lender to any successor In interest of Borrower
shall nAt operate 1o release the liability of the orginal Bowower of Boirrvars successors In Werest. Lender shal not oo
required 10 commence proceadings agalnst any successor In interest o rafuse 1o extend time for payment or otherwiss
modity amortization of the sums secured by this Security instrumant by rzason ~ any demand made by the original Borrower
or Bormower's successors In Interest. Any farbearance by Lender in exerclsirg any right or remedy shall not be a walver of
or preciude the exercise of any right or remaedy.

11. Successors and Assigns Bound; Joint and Severzl Liability; Co-sigiiers. /The covenants and agreements ot
this Securky Instrument shali bind and benefit the succussors and assiyns of Lender ar~+ 3exrower, subject 1o the provisions
of paragraph 17. Bomrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) Is co-signing this Security instrumant only 1o norigage, grant and convey that
- Bomowar's Interast In the Property undar the terms of this Security Instrument; (b} is not persorally obligated to pay the sums
% . secured by this Security Instrument; and (c) agrees that Lender arx any other Borrower may agres {© axtend, modity, forbear
or make any accommodations with regard to the terms of this Security Ingirurnent or the No‘a *irhout that Borrowor's
consent, and without impairing the enforceability of this Security instrument,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which s6t3 maximum loan
charges, and that law is finally interpreted 5o that the interest or other loan charges collected or to be coliected In connection
with the loan exceed the parmitted limits, then: (a} any such loan charge shall bYe reduced by the amount necessary 1o
reds:sce the charge to the permitted limit; and (b) any sums already coliected from Borrower which axceeded permitied limiis
wit! be refunded to Borrower, Lender may choose to makse this rofund by reducing the principal owed under the Note or
by making a direct paymernt to Sorower. H a refund reduces prncipal, the reduction will be lreated as a parilal prepaymant

“without any prepaymemnt charge under the Note.
13. Legisiation Affecting Lender’s Rights, if onactment or expiration of applicabie laws has the effect of rendering

any provislon of the Note or this Security Instrument unenforceabie according 1o lis terms, Lender, at lts option, may require
[ iate payment in full of alt sums secured by this Security Instrument and may invoke any remedies permitied by

paragaph 18. -

minnio S st Morgage Farm - Fulty Amort. (Rev. 3/57) Pg JolS
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oy gr!oQ ILAnIFaMCc:;»Q!BPmYaM in this Sacurity Instrument

' and recordad with it

.

BY SIGNING T

e T (fuf ¥ (G . & notary pubts in and for sald County and
5. Siale, dohereby certifytha: & . Sfotts/a widow
i ~ Peisonally known to me to be the same person(s) whose name(s) is (are)

subscriced o the foregoing initiment, appeared befors me this day In person, and acknowledged that gne (he) (they)
signed and dellvered the said inst urrem as her‘(his) {thelr) free and voluntary act, for the usos and purposes thareln set
forth. .

.- GIVEN under my hand and officlal sial_ this 4th day of February '
e .19 93 .

b

This 'asunment was prepared by:

LAW OFRICES OF
‘—."

3 VMBS CEraIF
g;}a'{;.:%;va “r4 13 AVE., SUITE 130

REGEM OMNI. Lulde PENIT ]

Alliance Funding Company, il < dhvo.s.ov~ O,
135 Chestnut Ridge Rd. SOCE2\0OQ, BPanrt 158

Alton.: Recorded Docs.
Ationtion:
9( 1_1_0“_,‘332
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Lot 1 and tne South 1 foot of Lot 3 ing Wakeford's Twelfth Addition, a
subdivision of Leots 8§ and 9 in Biock 4 in Flcmtng's Subdivision o! the
South West /4 ot the Nocth East (/74 ot Jection 27, Township 3 Norcth,
Range 14 ¥ast o the Third Priscipal Meridian, and ol Lot 26 in
Saketord's Tenth Addition, heinz ‘rank T, Urawlord's Subdivision ol
Loty j{ 4, 5, b and T in Bioeck in Pleming's Subdivision atoresaid,
[n Cook Connt;. fliinois.

P TN, 20-27-226-92Y

o/k/a T340 5. Rhodes Ave., Chicago, L 60619
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