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‘o MORTGAGE

" THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
- DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 4TH - day ol FEBRUARY, 19913 . berween
LOMZELL H. WAIR, JR., MARRIED TO RUTH A. WAIR

I : . Mongagor, ansd
INDEPENDENCE ONE MORTGAGE CORPORATICN

1 corpuration orgs.-ized and existing under the laws of  MICHIGAN
‘Mofigagee.

WEINESSETH: That whescas the Maorlgagor is justly indebied o the Morgsgee, as is evidenced by a certain

.promissery pose caccuted and delivered by the Mongagor, in favor of the Morgagee, and bearing even date herewith,

in e principal sun: of
ONE HUNDRLL, FOUR THOUSAND FIVE HUNORED AND NO/i0D
Dollars (§ 104, 500.00 ) payahic with intcrost i the raie of

pereeom g B.5000 %}

EIGHT AMO ONE AALF
per unnum ok ihe uapad) balance until paid, il made payable o the order of the Morggagee @t i office w

' SOUTHFIELD, M1

' _ ) ,ar at such wsher place as the holder maty designate i writing, and
delivered or mailed W the Morgagur: the said principal and anferest  being  payable in meonthly  isialiments  of
EIGHT HUNKDRED THREE AND S:/100
Doilars (S 803.51 ) beginming an the {irst Jday of
Ll coptinuing o the first day of coch moath thereafter until the note is fully taid,

. MARCH, 19935
be duec and pavabic on the

exceptl that the final payment of principid aad  interest, o nut sooner  paid, shall

‘hirsiday of FEBRUARY, 2023

NOW, THEREFORE, the snoid Morigagor, [Ge a7 betier sccuring of the payment of said principal sum of money
and interest at the performance of the covepanis an agreements hesein contained, does by these presents MORTGAGE

and. WARRANT unio the Mortgagee, ils successins o ossigns, the following  described real eswate  siluatz, lying,

andt being in the county of  COOK atul the
Swz of Hiinois, to wit

LYY 40 IN GLEMWGOOD ESTATES UNIT HO. )Y A SUBUITFISINN OF PART OF THE

"NORTHEAST 1/4 OF SECTION S, TOWNSHIP 35 MORTH. FANGE 14, EA3T OF

*THE THIRD ZPRINCIPAL MERIDIAM, IN COOK COUNTY, ILLTNOIS ()

DEPT-01 RECORDING ' 29.00

< W23355 TRAN 6%77 02/03/93 14 lﬁ 00

s ($4173 84 WM—FIA—100FTS0
CBUK COUNTY RECORDER .

#32-05-218-904

TOGETHER wilh all and singular Wic tenements, iwreditunens and appurtenances thereunto beloaging, aml the
rents, issues, and profits thereof; amd all fixtures now or herealter aftached 0 or used in connection with the preanses
berein described and in addition theretn the {ollowing described houschold appliances, which are, amd shall be decmed
to be, fixtures and a pare of the aeally, and are o pordon of the security for the amdebteduess  hercia

mentioned;
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" th) The aggregate of the amowms payable pusswant o subparagraph (g3 aud thuse Jstyable on e note secured hereby,
shall be paidm a single payment cach ionth, W be applicd o the foHowmyg tems i onder suned:

1. ground rents, o3 any, taxes, asseasments, firg, and other hazand mserance pramivms;
I, ingerest on the note secured hereby; and
HI.  amodization of the peincipal of the said note.

Any deficiency in the amount of any such aggregate monthly payiaent shall, unless made good prior o the <due daie
of the next payment, constitute an event ¢f default under this Martgage. At Morgagee's option, Mortgagor will pay
4 "ate charge”™ nat exceedmy fonr per contum (4% ) of any insiallent when pakid more than ficen (15 days after
the due date thereof 1o cover the eatra capense invalved i handling delinguent gayments, bat sach late chasge™ shall
nm be payable out of the proceeds of any saie snade o satisly the idebiedness secured hereby, undess suche prroceass
are sulficient to discharge the entire indebtedhiess and afl proper coes wnd expenses secured herehy.

If the total of the paymenis made by the Mortgagar under subparsgranh (a) of the preceding parageanh shull exceed the
wraount of payments actunlly made by the Morngagee as Trustee for grouml reats, 1axces, and assessments, 07 insumnce prea-
ums, as the case may be, such eacess shall be credited on subsequeng payments i be iade by the Mongagor for such ilems
or, 4t the Modtgegec s aption as Trustee, shall be sefonded to the Morngagor, If, however, such monthly paymenis shall not
be sufficient 10 pry <uh itlems when 1he same shall becaime dae anid paynhle, the Moagagar shall pay 1o the Mortgagee as
Trustee any amount nroessiary Lo make ups the Jdeficiency, Such paymests shall be made within tuny (30) days after written
aoice from the Mortgacee stating the amaunt of the deficiency, which notice may be given by mail. 1§ a1 any time the Mont-
gagor skald tender to the dangagec. in accordance wih the provisions of the mide secured heeey, fult payraent of the entire
indehicdness sepresentesd Bizie by, the Mortyapee as Trustee shall, m computing the amoant of such indebtedness, credii to the
aceetn of g Morgagors sy cic’i balonee remaining umkler the provisions of subparagraph {a) of the preceding paragrapl:.
[4 there shall be o detowit wrlber any of the pruvisions of this mongiee, resultag wa pablic sale of the preosuses cavered
hereby, of iF the Mongagee aryuires oo property otherwise alter defoult, the Mosigapes as Trustee shull apgply, o e tune
of the commeucement of such procecding=or at the timce the property 35 osherwise acanned, ihe wsount then remasing o
credit of Morigagor wxker said paragiapix (00 o5 o credit on the interest accrued and unpau! nod the balance 1o the prncipal
then remaining unpaid under sakl aole.

- AS ARDITIONAL SECURITY for she prayawant of the mdebeedness aforesaid she Margagor docs herehy assign o the
Muarigagee alt the rents, issues, and prafits now duecod shich may hereafter become due [or the use o the premises herein-
above described. The Mortgagar shal be catitded 1o coldoer and retain all of satd rents, issues and profits until defauls here-
under, EXCEPT rents, bonuses and royalties resalting frinn m), gas or other mneral 1eases of conveyances theeeef now ar
bereatier in cffect. The 'essee, assignee ur sublessee of such oa, gas or mineral lease is directed o pay any profits, bonuses,
SCNE. revenues or royallics 10 the owner of the indebtedness scoured herehy,

MORTGAGOR WILL COMTINUQUSLY maintain hazand mlucaee, of such 1ype o lypes ioud amounts as Monguyee
may hom Wme to time require, o the imprevements now or hereafter o sohl premises. and cxcept when paymens for all such
premiums has theretolre been made, tiefshic will pay promptly when dut' sy premiums therefor, AdL insurance shall be car-
sfed in companics approved by the Mortgagee and the policies and renewals 'azieof shail be held by e Morigagee and have
ached thersto loas payable clauses in favor of ekt in form aeceptabile ta the Mosgapee. In event of loss Morigapor will
give inmcdiale notice by mail o the Moagagee, who may make proof of toss if tot mede gramptly by Morgagor, and cach
insunince company concemed is fereby authorized and directed to make payment for siah loss direetly (o the Mortgagee -
stcat of w the Mongagur and the Mongagee joindy, and the instrance proceeds, vr i yad thereof, may be appliad by the
Mongages ac its option eithar 10 the reduction of e indebtedness hereby secured or W he restoration or repair of the prop-
erty damaged. In cvent of foreclostre of this mortgage, or anher trensfer of tue e the mortgaged-oroperty i extinguishiment
af the indebtedness seeured hereby, all right, tde and imerest of the Mongagor inand 10 any isurance policies then in foree
shalf pass to ke purchaser ur grantes.

IN THE EVENT of detpult in makmg any monthiy payment prrovided for herein and i the note seeriecad herehy, or in
case of a brcach of any other covenant or pgreement herein stipulated, thea the whole of spid principal swn rompiimg unpaid
together wiih accrucd inwrest thereon, shall, it the election of the Morngagees, without notice, become immediae’y Sue and

payable,

- IM THE EVENT that the whole of sstid debt is declared 1o be due, e Mortzagee shall bave the right immnediately o
forcciose this mortgnge, and upon the fiking of any bill for thae purpose, the court in which such bill is fited nuary ot any tine
thereafier, cither befare or alter sale, and without notice (o the said Mortgagor, or any pany clhiming vider ssid Morgagor,
and withoul regard 1o the solvency or insolvency at e ume of such application tor a receiver, of the person ur persons li-
able fur the payment of the indebtedness secared hereby, and without regard 1o the value of said presises or whether the
same shall then be occupicd DY the vwier of the equity ot cedempiion, as a homesiead, 2ppoint a receiver for the benefat of
the Murtgagee, with power 10 collect the rents, issucs, aitd protfits of the said fremises during e pendency of such fore-
closure suit and, in case of sale and a deficiency, during the (ull surnery period of redemption, amd such rents, issucs, and
prosits when colleciex] may be applicd wwand the peyment of the indebiadness, costs, wxes, insurance, and ather wems nec-
cxsary for the proteciion and prescevatan ol the property.

IN CASE OF FORECLOSURE of this mortgage by said Morigagze in any court of law or cquity, a reasonable sum
shali be adlowed fur the solicitnr’s fees of the compliinant and for sicnographers’ fees ol the complainant in
such proceeding, and also for all outlays for documwntry cvidence aid the cost of a complete absuract of ttle
for the purpose of such forcclosure; and in case of any other suit, or kegal procesting, whercin the Montgagee
shall be made a party theret by ceasou of this mongoge, its costs add expenses, and the reasanzble fees wid
chasges of the attomeys or solicilors of the Morgagee, so made partics, Tor services in such suit s process)-

-
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VA LOAN I} TEHGERD LUAH N

LI624771 18636495

DVA HOME LGAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DV/. Laan Assurmmption Rider is made this ATH day ol FEBRUARY, 1933
aml amends the provisions of the Cead of Trust / Muartgage, (thic “"Security lastrumem™) of the same dae,
by and between LONZELL H. WAIR, JK., MARRIED TO RUTH A, WAIR

- .

. e Trostors £ Mertgagors, and : {

INDEPENDENCE ONE MORTGAGE CORPCRATIOCH , A MICHIGAN CORPORATICN
The Reneficiary / Mornigagee, as fotfows:

Adds the folloyvinyg pidavisions:

THIS I OAN IS NOT ASSUMABLE WITHOUT THE
§°  APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
| OR ITS AUTHORIZED AGENT.

The toan may be declared impacstiately due and payable aponoiransfer of the property sccuring such foan o any
transferee, unicxs the accepubifity f the axsumpiion of e lean i esizblished pursoant in section FR 14 ol chapler
37, ute 38, United Sutes Code.

A, Funding Fee. A fec equal 1o one-half of 1 percent of the balance of this loan ax of the date of
transfer of the property stali oe payable az the e of ansfer 1o the loan holder or s mubGriecd
agenyi, as wustee for the Bepantment of Veterans Affairs. 1t the asswmer fails w pay this fec at the
tmc of wansfer, the fee shall corstituie an additionai debt 1o that alecady secured by this instramiemt,
shall bear interest &t the rate Leran peovided, and, at the option of the payce of the indebicdness

> hereby secared ar any ransferee wirceaf, shall be inunediately «luc aml payabie. This fec is auti-
g matically waived if the assumer is cx emptaouder the provisions of 38 U.S.C. 1829 (b

B. Processing Charge. Upon application for 2gpioval w aitow assumplion of this loan, & processing
fec may be charged by the loan holder or itsanrhorized agent for deteamining the creditwordis-
ness of the assumer and subscquenddy revising (22 Yelder's nwnership secords when an approved
transfer is completed. The amound of this charge shalCan excecd die maxinspn established by the

ST

, Department of Veterans Affairs for a loan 1 which fection 1814 of chapter 37, tiie 38, Unied

. Suates Coxde applics.

s C.  Indemnity Liabdlity. "If this obligation is assumed, then U ¢ assymer hereby agrees o assumne all

of the obligations of the veteran under the teriax of the instnnsars creating and sccuring the

7 loan, including the obligation of the vetcran w indemnify the DOporument of Veterans Affairs w the
,' : extent of any claim p-yment arising from the guaranty or insurance ole indebtedness crealed by

= this insurument.”
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IN WITNESS WHEREOQF, Trusior / Mongogor as execuled this DY A Loan Assumpton Rider.
Signature of Trustor(s} / Murtgagor(s)
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}\(fﬂ—;'v);] FEE ‘LL e ﬁ (A
LONZELL H. WATIR, JR,

+

1863649
Greae Labeg Bovrese Frarrns ine. B 1-800-652-5303 {3 FAX 808 -791-11 11
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