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,, THIS MODIFICATION AGREEMENT made as of the “‘}1« day of m )
199;3_, ("Date Hereof”) but effective as of the 5th day of October, 1992 ("Effective Date”
between GREAT-WEST LIFE & ANNUITY INSURANCE COMPANY ("Lender”) and
HARRIS TRUST AND SAVINGS BANK, an lllinois Corporation, not personally, but as
Trustee vider Trust Agreement dated April 9, 1984 and known as Trust Number 42698
("Borrower™);

. DEPT-01 RECORDING $33.50

RECITALS: 735855 TRAN 7013 02/08/92 13:15:00
3705 Ww—v3—-100391
COOK COUNTY RECORDER

A.  Lender is the !egal owner and holder of an Adjustable Rate Mortgage Note
dated September 29, 1986 {"iVite"), in the original principal amount of TWO MILLION
AND 00/100 DOLLARS ($2,005,000.00) ("Principai Amount”) executed and delivered by
Borrower in favor of Lender, which provides, among other things, for the payment of
Principal Amount and interest accruii thereon, together with all other sums due and owing
pursuaat to Note, "Mortgage” (as such 1e. = is hereinafter defined) and all other documents
which evidence or secure Note ("Other Loar Documents”) (such sums shall collectively be
referred to as ("Indebtedness™).

B.  Note is secured by mortgage of evei dste with Note, encumbering the land
and improvements commonly identified as 1830-185& f'echny Court, Northbrook, Iilinois,
legally described on Exhibit "A” attached hereto and mad2 a part hereof ("Premises”),
recorded with the Cook County Recorder’s Office ("Recorder s Office”) as Document No,
86445062 ("Mortgage™) and Other Loan Documents (Mortgage and Other Loan Documents
collectively "Security Documents®).

C.  Note and Security Documents were modified by Modification Agreement
dated September 1, 1989 between Borrower and Lender ("First Loan Mod\fication™), which,
among other things, adjusted the interest rate of the Note,

D.  Note matured on October 1, 1992 ("Maturity Date”).

E.  Borrower has requested, and Lender has agreed to extend Maturity Date and
to muke certain other modifications to Note and Security Documents pursuant to the terms
and provisions of a commitment dated October 1, 1992 ("Commitment”) executed by

Borrower and Lender. 55100291

NOW, THEREFORE, for gocd and valuable consideration, the sufficiency of which
is hereby acknowledged, IT IE HEREBY AGREED AS FOLLOWS:

I. RECITALS: Recitals A through D immediately above are incorporated
herein as Section 1.




UNOFFICIAL COPY




UNOFFICIAL COPY.

2. AMOUNTS DUE TO LENDER: Borrower acknowledgcs that as of Effective
Date the balance due I ender on account of the Principal Amount is ONE MILLION FIVE
HUNDRED THIRTY-FOUR THOUSAND SEVEN HUNDRED NINETY-FOUR
AND 00/100 DOLILARS ($1,534,794.00).

3. MODIFICATIONS:

(a) As of Effective Date, Note, Security Documents and First Loan
Modification Agreement are modified to provide for a maturity date
of April 1, 1993, in licu of the present Maturity Date of October §,
1992 and Indebtedness, if not sooner paid, shall be due and payable
on April 1, 1993 ("Extended Maturity Date");

/v of Effective Date, the note rate shall be eight percent (8%) per
ap:vm {("New Note Rate™); and

(¢} Comunitmest, this Second Loan Modification Agreement, and any and
all other doczments execuled in connection with Commitment shali be
considered ‘Othet Loan Documents”.

4 MONTLHLY PAYMENT: ‘As of November 1, 1992 Borrower shall make
montkl; payments of pancipal and interes: of THIRTEEN THOUSAND ONE HUNDRED

AND FIFTEEN AND 06/100 DOLLARS ($13.115.00) in accordance with the terms and
provisions of the Neste.

s. DEFAULT RATE: As of Effective Date, the Default Rate due under the
termas and provisions of the Note shall he modified to ziovide for a Default Rate of Ten
Percent (109) ("New Default Rate™).

6. EFFECT QF AGREEMENT: Borrower acknowlzdpes that:
)

{a) they bave thoroughly read and reviewed the teinws and provisions of
this Second Loan Modification Agreement and are faniliar with the
same;

the terms and provisions contained herein are clearly undersiood by
Borrower and are fully and unconditionally consented to by ihem;

they have had full benefit and advice of counsel or the opportunity to
obtain the benefit and advice of counsel of their own selection with
regard to understanding the terms, meaning and effect of this Second
Leoan Modification Agreement;

they have executed this Second Loan Modification Agreement freely,
voluntarily, with full knowledge and without duress and, in such
execution, Borrower has not relied on any other representations, either
written or oral, express or implied, made to any of them by any other

party hereto; and
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(e)  the consideration received by Borrower hereunder is actual and
adequate.

7. WHEN EFFECTIVE: This Second Loan Modification Agreement is effective
as of Effective Date, concurrently with the execution and delivery hereof by Lender and
Borrower and upon performance by Borrower of all of the terms, covenanis, conditions
and agreements then required of them pursuant hereto, provided that no default in the
performance of any of the terms, covenants, conditions and agreemeits required pursuant
to the Note, Security Documents and First Loan Modification Agreement has occurred
between ths Etfective Date and the Date Hereof.

8. DEFINED TERMS: This Second Loan Modification Agreement shall be
construed in conjunction with the Note, Security Documents and First Lean Modification
Agreement. All teitus used herein shall have the meanings ascribed in the Note, Security
Documents and First Luan Medification Agreement unless otherwise defined herein.

9, CONSTRUCT)ON: This Second Loan Modification Agreement shall not be
construed more strictly against Lender than against Borrower merely by virtue of the fact
that the same has been prepared by counsel for Lender, it being recognized that Borrower
and Lender have contributed substamially and materially to its preparation, and Borrower
acknowledges and waives any claiin contesting the existence and adequacy of the
consideration given by the other in entering into this Modification Agrecment.

10. ENTIRE AGREEMENT: Borrawer (by its consent hereto) and Lender each

acknowledge that (except as herein provided) there are no other agreements or
representations, either oral or written, express or imz(icd, not embodied in Note, Security
Documents and First Loan Modification Agreement; whicli, together with this Second Loan
Modification Agreement, represents a compleie ircegration of all prior and
contemporaneous agreements and vnderstandings of the Burzower and Lender.

11.  RATIFICATION: Excepttothe extent modified herein, the provisions of the
Note, Security Documents and First Loan Modification Agreement are hereby ranfied and

confirmed.

122 COUNIERPARIS: This Sccond Loan Modification Agreeincrt may be
exscuted in one or more counterparts which, then taken together, shall constitutea single

agrcement.

13.  BENEFIT: This Second Loan Maxlification Agreement shall be binding upon
and shall inure 10 the benefit of the Borrower and Lender, their respective successors,

assigns, grantees and legal representatives.

This Modification Agreement is executed by the undersigned Trust, not personally,
but solely as Trustee as aforesaid; and it is expressly undesstood and agreed by the parties
itereto, anything herein to the contrary notwithstanding, that each and all of the covenants,
undertzkings and agreements herein made are made and intended, not as personal
covenants, undertakings .nd agreements of the Trusi, named and referred to in said Trust
Agreement for the purpose of binding it personally, buu this instrument is executed and

oy
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delivered by the HARRIS TRUST AND SAVINGS BANK, solely in the exercise of powers
conferred upon it as such Trustee, and no perscnal liability or personal responsibility is
assumed by, nor shall at any time be asserted or enforced against the HARRIS TRUST
AND SAVINGS BANK, its agents, or employees, nor any person interested beneficially or
otherwise in said Trust Agreement, on account hercof, ar on account of any covenant,
undertaking or agreement herein or in said Note contained, either expressed or implied, all
3 such personal liability, if any, being hereby expressly waived and released by Lender and
. by all persons claiming by or through or under Lender and by every person now or
F Lo hereafier claiming any right or secured hereunder.

Arything herein contained to the contrary notwithstanding, it is understood and
agreed that the HARRIS TRUST AND SAVINGS BANK, individually, and any person
interested beneficially or otherwise in 3aid Trust Agreement, shall have no cobligation to see
to the performance or nonperformance of any of the covenants herein contained and shail
not be liable for any action or nonaction taken in viclation of any of the covenants herein
contained, i*"being understood that the payment of the money secured hereby and the
performance <f the covenants herein contained shall be enforced only out of the property
herein described, and the rents, issues and profits thereof.

IN WITNZESY WHEREQOF, this Agreement has been duly executed by the Borrower
and Lender.

e

HARRIS TRUST AND SAVINGS BANK, not
personally, but as Trustee under Trust
Agreement dated April 9, 1984 and known as
Trust No. 42698

,/"“/J //
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GREAT-WLES1T LIFE & ANNUITY INSUR ’
COMPANY 7“51
.

By: Q.. —
Title: B TAYNER ,
Azsistant Vies-President, Piortcage w
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STATE OF ILLINOIS )
) SS.
COUNTYOFCOOK )

T]ang ? ijll !5;:00&255 a Notary Public, in and for said

unty tate sai EREBY CERTIFY that
.é gﬁ:éiﬁé' ﬁ A , Prasidens of HARRIS TRUST

inois rpcrauon, not personally but solely as Trustec of a

in Tn.st Agreement dated April 1984 and known as Trust No. 42698, and
z;qPD bfﬁ Kex Sccrelary thereof, personally known to me
10 be the same persons whose names are su cnbed to the foregoing instrument as such

President and Secretary, respectively, appeared before
me 1Hts day in‘person and acknowledge that they signed and delivered the said instrument
as their own free 2nd voluntary act, and as the free and voluntary gct of said Corporation,
for the uses and purjrses therein set forth; and the said ﬂ 5%& Secretary did also
then and there acknow.er'ge that as custodian of the corporate seal of said Corporation, did
affix the said corporate s:2! of said Corporation to said instrument as _h_ own free and

voluntary act, and as the free and voluntary act of said Corporation for the uses and
purposes therein set forth.

GIVEN under my hand ard seal this l‘ day of \60 wecy, o 1993
.Y%L( uzlnmn_Quo.Q )
Actary Public calx&

Mar U’F MAL SEAL"
Notary Pubfu:. ‘ma di dlm::
" . kL Lount,

¥ Comm:ssion Expires 271504

My Commission Expires:

a A W, e Tpm e TRGE R TR T L i H Py - R
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STATE OF COLORADG ;ss
COUNTY OF ARAPAHOE )

Junuary , 1993, by Ror §é""e"tn¢§=&en:?" and by W.J. Appleby, Athr. Siga.of
msrﬂm E COMPANY, a %fﬁloraﬂo corporation,

on behalf of the corporation.

‘The foregoing ingtrument was af owledged before me this 26th  day of

0 H
Zlinb&{:y A. Whicaker

My Commission Expires: _Szplumber 14, 19%6

My address is: 8515 East Orchsrs Road

Euglewood, Colorsar. 80111
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EXMIBIT "A°

That part of the East 1/2 of the North West 1/4 of Section 15,
Township 42 North, Range 12 East of the Third Principal Meridian,
described as follows: Beginning 2t a point in the South Line of the East
1/2 of the North West 1/4 of Section 15, 507 Feet East of the South
West Corner thereof and running thence North Parallel to the West
Line of said East 1/2 of said North West 1/4, 525.40 Feet thence West
Pyiallel to the South Line of said North West 1/4, 355.65 Fect to the
Easierly right of way Line of the Chicago, Milwaukee, and St. Paul
Raitroad; thence Southeasterly along said Easterly right of way Line,
317.94 T'eixt to a point 222 Feet North of the South Line of said North
West 1/4; thence East Paraliel to said South Line 199.59 Feet to a point
447.0 Feet dinat of the West Line of said East 1/2 cf the North West
1/4 of said Seciion 15; therce South Farallel to said West Line 222 Fect
to the South Line of zaid North West 1/4 and thence East along said
South 60 Feet to the Puint of Beginning in Cook County, lilinois.

Permanent TazNo.: 04-15-101-012-0000
18301898 Tecp:e CTourt, Northbrook,
Hlinois
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