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A THIS AGREEMENT meﬂtssuwn PHAT M, ‘W“f"”"‘ €eewd |

L WHEREAS, Jewels By Stolios, Ino., hersinafter referred to {ug\ the
: porrower, is indebted to Columbis National Bank of Chicagc of W) Jch the

v A

o
S oo existing indebtedness ia represented by a Note dated April 15, . 1992
r'g exscuted by borrowsr in the principsl amount of $40,000.00. plus
A interast. The Note 1l e¢ecured by a Mortgags dated April 15\ 1992
exeacutad by cColumbia National Bank of Chicago as Trustee under ‘prust
Qﬁ Agresment dated 5/12/86 and known as Trumt #2327 and recorded in the
office of the Reocordexr of Deeds of Cook County on May 7, 1892 as
Document No. 92314114 of which the property is dascribed as follows:

N LOT 1 IN WILLIAM J. MORELAND’S MONTEREY VILLA, BEING A SUBDIVISION OF
- THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 12,
‘ TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
... (EXCEPT THEREFROM A TRACT OF 6 SQUARE RODS IN THE NORTHEAST CORNER OF
SAID WEST) 1/2 TAKEN POR HIGHWAY FURPOSES AND RECORDED IN DOCUMENT
13147874 ON - SEPTEMBER 27, 1943 I¥ COOK POUN’I‘Y‘ ‘ILLIHO’IS.
Y s b
. COMMONLY KNOWY AS: %197 N. CANFIELD, NORRIDGE, ILLINOILS
R ;.H.g:;312o1'+1o4~001

LiL .
“‘HHERB& R id b&rrowcr is desirous of having Ceolumbia National Bank
of Chiaago, haere.rafter raferred to as bank, extend such ocredit te it
from time to time as_said bank in ite sole discretion may determine,
and #aid bank has rr.fused to consider the axtension of any credit
whataoaver. until thz present and further indebtednesa due the
undersigned from sald corpany is subordinated in tha manner heresinafter
met forth; and.

_ WHEREhs, the undersigned is ’innnrially interasted in sald korrxower
an creditors and the extension =f credit as aforesald, by the said bank

. 18 nescessary to aald borrower,  ard will result in financieal hanefit of
the undersignad.

NOW THEREFORE, in conslderation o7 the extension of such credit by
the naid bank to. the borrower, as sild bank may determine, and of the
sum  of Ona Dollar and other good and veluable consldaration to the
undersigned in hand paid by the sald bark, the receipt and sufficiency
of which is hereby acknowledged, it is hereby agreed by the undersignaed
as follows:

6

The indebtedness at present dua the nnders;Aned, together with any

[ad
-

and all future advances due or owing the undersignnd from the borrower,
shall be and is hersby subordinated and made sv:*ect to the present Eg
mortgage dated. j.2q9:1q493% recordad as Document No. iﬁ,(:;:ﬁ-smade by .

STHLIOS. MOUGOLIAS AND CATHY MOUGOLIAS to [*}]
First Homa Mortgage Corp. to secure an indebtadneaa cL S | .00 e

further indebtedness of the borrowar, to the saicd _onn howsoevar
created, howsoever arising or evidenced, and whethe) . renewed or
K axtendsd and the underzigned hereby agrees .that any or ail) _indebtedness
¢ ox liability of the said borrower, to the said bank, shall be paid in
: full befora the undersigned shall receive or collect, ( Yrom said
borrowar or any recaiver, amssignee, or trustee in hankruptcy, or
re-organization, any sSum or sums upon the presant or future
indebtediniesa of said borrower, to the undersigned. The sald bank ls
hereby authorized to recover from the undersigned, aither at law or in
aguity, any sum or sums at any time paid to, or received by, the
undersigned in violation of tha terms of this agreement.

This T agreement shall be bindinq upon the undersignad, their heirs,
exacutors, administrators and assigns anad shall inure to—the ‘benefit of
said bank, its successors and asaigns.

IN WITNESS WHEREOF, the und.ruign-d have hareunto net thajr hands and
_saals thiu zsth day of Januury 1993.
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