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ATTN: POST CLOSING
-2

NO. 03031¢-3
{9pa00 Above Thia Line For Recording Date)

MORTGAGE

THIS MORTCAG) ("Securlty Instrumem”) is givenon Jenuary 29, 1992 . Tha mortgagor Is
J ALAN RAPHAELT, A SINGLE MAN, NEVER NARRIED o

W.
- ) {"Borrower’).
R This Security Instrument ls ivento SUPENIOR MORTOAGE CORPORATION, a

AN 1LLINDIS CORPOKAG 1ON ,
which I8 organized and axiating (inserthojawsof the State of Illinoin . AnG whoeo adcress Iy
ONE LINCOLW CENTRE, ‘SAKOROOK TERRACE, tL 40189 : ("Lendor’).

Borrower owes Lender the principel simot- 71 fty Two thousand Dolilare and no/100
Dollara (US.$ 52,000.00 ) This deid Is

avidenced by Borrower's nota dated tha sar e oate as this Securlty Instrument ("Note”), which provides for monthly
yments. with the tull debt, i not pald earler; dus and payablaon Mareh 1, 2023 . This Securlly

nsirument secures 10 Lender: (a) the repayment.& the debt evidenced by the Note, with Interest, and all ranewals,
oxtersions and modifications of the Note, rb} the = rent of ail other sums, with interest, advanced urdor paragraph 7
10 protect the security of this Securlty Instrument; and (c) the performance of Borrowat's covenans ard agraemn
under this Security Instrument and the Note. For this purriose. Borrowsr doas hereby mortpage, grant and coiwey to
Lender the following desciibed property located In coox ‘
County, Minols: ‘ '

UNIT 2709 YOGETHER WITH ITS UNDIVIDED PERCERTALY NTEREST [N THL COMMON

ELEMEXTS IN 2800 LAKE BNORE DNIVE CONDOMINIUM 4% DELINEATED AND OE¥INED

I¥ THE DRCLARATION FILED AS DOCUNENT NUNBER LR307A368, IN THE NOATHEAST '1/4

OF SECTION 2B, TOWUNSHIP 4D NOATH, RANGE 14, EASE OF TNE THIND PAINCIPAL

HERIDJAN, 1N COOX COUNTY, JLLINOIS,
TAX AUMBER 14-28-207-004-1414, VOLUME 456

DERE-F1 RUCaRG TOR v

HOBED  iRenAtlL 02/06/93 13:15:00

2 BN S/ S N oL 3 W 3
COOX COUNEY RUCIRMLK

which has the nddreasof 2800 N. LAKE SHORE DRIVE #2709  CHiLAGO
[Street] _ | [City)

Minois 60632 ("Property Address};
{21p Code}

TOGETHER WITH all the improvements now ot hereafter erectad on the property, and atl easements,
appurtenances, and fbdures now or hersafter a part of the property. All replacements and additlons shall also be
coverad by this Security Instrument. All of tha foragoing s referred 1o In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seisod of the estate hareby conveyad and has the right to
mortgage. grant and convey the Property and that the Proparty is unencumbaered, except for encumbrances of record.
Borfowwbr warmg'te ang';elll defend genecally the tite to the Proparty agalnat all claims ar demands, subject to any
encumbrances of record.
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All Insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage ciauss,
Lender shall have the rigit to hold the policies and ronewals. If Lender requires, Borrower shall promptly give to Lender
all recelipts of pald premiums and renewsal notices. In the evant of loss, Borrower shall give prompt notice tothe
Insurance carrier and Lender. Lender may make proof of loss i not made promptiy by Borrower.

Unless Lerxler and Borrower otherwise agree in writing, Insurance proceeds shall be applied 10 restoration or repalr
of the Property damaged, i the restoration or repalr Is economically feaslble and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender’s securlty would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whather or not then due, with any excess paki 1o Borrower.
if Borrower abandona the Property, or does not answer within 30 days a notica from Lender that the Insurance carrier
has offered to settis a claim, then Lencer may collect the insurance proceds. Lender may use the proceads 10 fepair
of restore the Property or 1o pay sums secured by this Sacurity instrument, whether or not then dus. The 30-day perind
will begin when the notice Is given.

Unless Lenct.r awd Borrower otherwise agree In writing, any appiication of praceeds to principal shall not extend or
postpone the due dr'c of the monthly paymants referred 10 In paragraphs 1 and 2 or change the amount of the
payments. If under puragraph 21 the Property ls acquired by Lender, Borrowar's right 1o any insurance policies and
proceeds resulting frovis samage 1o the Property prior Lo the acquisition shall pass to Lender to the extent of the sums
secured by this Securliy #iwment immediately prior to the acquisition,

8. Occupancy, Pressrve’ior;, Maintenance and Protection of the Property; Borrower's Loan Application;
Lessgholds. Borrower shall occrpy, establish, and use the Froperty as Borrower's principal residence within sixty days
after the execution of this Securiry Inst=umant and shall continue to occupy the Propenty as Borrower's prinipal
residence for at least one ysear after te Jce of occuparncy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or inless-axtanuating circumstances exist which are beyond Borrower's control.
Borrower shail not destroy, damage or imgair the Property, allow the Property to delerlorate, or commit waste on the
Property. Borvower shall be in default If any toriehure action or proceeding, whether civit or criminal, Is begun that in
Lender's good faith Judgment could result in forieiure o the Propenty or otherwisa materially impair the lien creatsd by
this Security Instrument or Lender's securlty intersat. Sorrower may cure such a default and relnatste, as provided in
paragraph 18, by causing the action or proceeding t¢ be 2iamigsed with a ruling that, in Lander's good falth
detenmination, precludes forfaiture of the Borrower's Intcrest in the Proparty or other materia) impalrment of the llen
created by this Security instrument or Lender's security inte;est. Borrower shall also be in delfault if Borrowar, during the
loan application procass, gave materlally false ¢r inaccurate information or statemants to Lender (or failed to provide
Lender with any material informatlon) In connecticn with the foun £videnced by the Note, including, hut not iimited to,
representations concerning Borrower's occupancy of the Property-as v principal raskignce. If this Socurlty Instrument ls
on a leasehold, Borrower shall comply with all the jprovisions of the leas. If Borrowar acquires feo title to the Property,
the lsasehcid and tha fee title shall not merga uniess Lender agrees to the (aezger In writing,

7. Protection of Lendsr's Rights In the Property. If Borrower falls to par’orm the covenanis and agreements
containad In this Security Instrument, or there Is a legal proceading that may s glizantly atfect Lender's rights Inthe
Property (such as a proceeding In bankruptcy, probate, for condemnation or fortuitiz e or to entorce laws or 0o
regulations}, then Lender may do and pay for whatever |s necassary 1o protect the v.ue of the Property and Londer's v
righta In the Proparty. Lender's actlons may Include paying any sums secured by a llei which has priority ever this f--s
Security Instrument, appearing in court, paying reasonable attorneys' fees and enterlng onne Property to make | ‘;’;,
repairs. Althaugh Lender may take action under this paragraph 7, Lender does not hava to do.ue. v

* Any amounts disbursed by Londer under this paragraph 7 shell become addilonal debt of Burrower secured by v
this Securlty Instrument. Unless Borrower and Lendler agree to other terms of payment, these amaunis shall hear
Intereat from the date of disbursement at the Note sate and shalt be payabls, with Intérest, upon notica trom Lender to

Borrower roquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrurent, Borrower shall pay the premiums required to malntain the mortgage insurance In affect. W, for any
reason, the montgage insurance caverage required by L.endar iapses or ceases to be In effoct, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to ithe mortgage Insurance previousty in effect, at a cost
substantlally equivalent 1o the cost to Borrower of the mortgage Insurnnce praviousty In effoct, from an allernate
mortgage insurer approved by Lendr. If substantlally equivalent mongage Insurance coverage I not avallabia,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongacho Insurance promium being
paki by Borrowar when the Insurance coverage lapsed or ceased 1o be in effact. Lander will accept, use and retaln those
paymants as & loss resarve In lleu of morntgage Insurance. Loss reserve paymants may no fonger ba reqiiired, at the
option of Lender, K mortgage insurance coverage {In the amount and for the periods that Lendor requires}) pravidod by
an Insurer approved by Lender again becomes avallabie and is obiained. Borrower shali pay the promiums required 10
malntain morigage Insurance i effect, or 1o provide a loss rosarve. untll the reqilrament for mortgupe Insurance ends
in acocordance wih any writien agreement batween Borrowor and Lender or applicable law,
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sacured by this Security Instrument. However, this opticn shali not be exercleed by Lender it exarcise s prohibked by
federal iaw as of the date of this Secusity Instrument.

If Lander exerclses this option, Lendgr shall give Barrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the dats the notice is delivered or mallad within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariler of: (a) 5 days (or such other period
as applicable law may specify for reinstatemant) before sale of the Property purauant to any power of sale containad in
this Security instrument; or (b) entry ul a judgment entorcing this Sacurltg nstrument. Thosa conditions are that
Borrower, (a) pays Lender all sums which then would be due under this Security instrument and the Note as # no
acceleratinn had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Securlty instrument, including, but not limited to, reasonabie attormeys’ fees; and (d) takes such action
as Lender may reasonably rmﬁlre to agsure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obiigation to pay the sums secured by this Security instrument shail continue unchanged. Upon
reinetatement by o rower, this Security instrument and the cbligations sacured hareby shall remain fully effective as f
no acceipehratlon had scourred. However, this right to reinstate shall not apply In the case of accelsration under
paragraph 17.

12, Sale of Note; £ ite of Loan Servicer. The Note or a partial Imarest in the Note (together with this Security
Instrument) may be sold or'e r. more times without prior notice to Borrower. A sale may result In a change in the entity
{known as the “Loan Servicer’) that collacts monthly payments due under the Note and this Securlty instrument. There
aiso may be ona or more changes o the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given writters-notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the nams and addiess of the new Loan Servicer and the address to which payments shouid be
made. The natice will also contain any otherirtormation required by applicable law.

20. Hazardous Substances. Borrower =h=!! not cause or permit the presencs, use, disposal, storage, or release of
any Hazardous Substances on or in the Prope'tv. Rorrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmeits’ .aw. The preceding two sentences shall not apply to the prasence,
use, or siorage on the Proparty of smail quantitles ci Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanc.a ¢! the Praperty,

Borrower shall promptly give Lender writien potice ol ary investigation, claim, demand, lawsult or other action by
any governmental or reguiatory agency or private panty invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i Srirawer learns, or is notified by any govarnmental or
reguiatory authority, that any removal or other remadiation of any F.azerdous Substance aftecting the Property Is
necassary, Borrower shall promptly take all necessary ramedlal actiuns in accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances” are those subs @nces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, :arusene, other lammabla or toxic -
petroleum products, toxic pesticides and herbickles, volatile solvents, materials containing asbestos or formaldehyde, .
and radioactive materials. As used In this paragraph 20, "Environmental Law” mecune iederal laws and laws ofthe . |
Jurisdiction where the Property Is located that relate to heafth, safety or environment protection, ¢

NON-UNIFCAM COVENANTS. Borrower and Lender further covenant and agree ac lollows:

-
5
21. Acceleration; Remedies. Lender shall give notice 1o Borrowsr prior to acceleritior fallowing Borrower's ¥
.breach of any covenant or agreement in this Security Instrument (but not prior to accelerzd:« under paragraph v
17 uniess applicable law provides otherwise). The notice shall specily: (a) the default; (b) in4 zsticn required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, ry which the
default must bs cured; and (d) that faillure to cure the default on or before the date specitied In by notice may
resuit In acceleration of the sums secured by this Security Inatrument, foreciosure by judicial proceeding and
sale of the Propesty. The notice shall further inform Borrower of the right to reinstate after acceteration and the
righi to assert in the loreclosure proceeding the non-existence of a default or sny other defense of Borrower to
scceleration and foreclosure. if the default is not cured on or before the date specilied In the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Securlly instrument without further
demand and may foreciose this Security Instrumaent by judiclel proceeding. Lender shall ba sntitied to collect all
sxpanses incurred In pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attorneys’ tees and costs of title svidence,.

22 Releass, Upon payment of all sums secured by this Sacurlty instrument, Lender shall release this Security
instrument withoit charge to Borrower, Borrower shall pay any recordation costs. ,

23. Waiver of Homestead. Borrower walves all right of homestead axemption in the Propany. |

KLINOW-SINGLE FAMILY~PNMA/FHLMC UNIFORM INSTRUMENT C PORM 3014 9/80
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THIS CONDOMINIUM RIDER Ia made this 29th dayol Jenuary, 1983 | , dnd is incorporatod Into
and shall ba deemed to amend and supplament the Mortgage, Deod of Trust or Sucurity Dead (the “Sacurlty
instrument®) of the same date given by the undersigned (the *Borrower") to sacure Borrower's Nota lo
SUPERIOR MORTOAGE CORPORATION, AN [LLINOIS CORPORATION
(the "Lendet") of the same date and covenng the Property doscribed In the Security instrument and located al:

2800 N. LAKE SHORE ORIVE #2709 ,CHICAGO,IL 608532
{Pruperty Address)
The Property Includes a unlt in, together with an undivided interest in the common elemants of, a condominium project
known as:
2800 LAKE SHORE DRIVE CONDOMINIUM

{Nama of Condominlum Project]

 {the "Condnminlum Project’}. If the owners associatlon or other antity which acts tor the Condominlum Project (the
*Owners Assoclation”) holds title to property for the beneflt or use of its membaers or shareholders, the Property also
Includes Borrower's Interaat in the Ownars Association and the uses, procesds and benefits of Borrower's intorest,

CONDOMIRLS2 COVENANTS. in addition to the covenants and agresments made in the Security Instrument,
Borrower and Lendes brther covenant and agree as follows:

A. Condominlun: Cpligations. Borrower shall perform all of Borrower's obligations under the Condominium
Projact's Constituent Dzcuraants. The “Constituent Documents® ara the: (I} Declaration or any other document which
creates the Condominlum Frelest; (il) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all Jues and assessments Imposad pursuant to the Conslituent Documents,

B. Hazard insurance, Solcng as the Owners Association maintaing, with a Eenarally accepted Insurance carrlor,
a "master® or "blanket” policy on the Caindominium Project which s satlsfactory to Lender and which provides
insurance coverage in the amounts, furips periods, and against the hazards Lender requires, including fire and hazards
includod within the term "extended coverage,”™ then:

() Lendar waives tha provision In Uniform Covenant 2 for the monthly payment to Lander of one-twelith of the
yearly premium instaliments for hazard Insurance 5n the Property, and

(i) Borrower's obligation under Unlform Covenant § 1o maintan hazard insurance coverage on the Property
is cdleemed satisfled to the extent that the required coarage Is provided by the Owners Assoclation policy.

Borrower shall give L.ender prompt notice of any lapsan requized hazard Insurance covarage.
in the event of a distribution of hazard Insurance prcceeds In lleu of restoration or repalr following a lnss to the

Property, whether to the unit or to common elements, any procieds payable to Borrowor are heraby assigned and shall
be paid to Lender for application ta the sums secured by the Securzity Instrumant, with any excess pald to Borrower.

C. Public Liability insurance. Borrower shall take such uct'ons as may be reasonable to Insure that the
Ownréera Assoclation maintains a public liability Insurance paolicy accaristie in form, amount, and extent of coverage lo
Lender.

D. Condamnation. The proceeds of any award or claim tor damager, dlrect or consequentlal, payable to
Borrower in connection with any condemnation or other taking of alt or any part.of the Property, whether of the unit or
of the common elements, or for any conveyance in Heu of condemnation, &re"iz<sby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Senurity instrument as provided In
Uritform Covenart 10. '

E. Lender's Prior Consent.  Borrower shall not, except after ntice to Lender und with Lender's prior written
consent, elther partition or subdivkie the Property or consent to:

{) the abandonment or termination of the Condominium Projact, except for abanconrv ent or termination
-required by law in the case of substantial destruction by fire or other casualty or in the case ui'a fak!ng by condemnation
or eminent domain;
‘ (i) any amendment to any provision of the Constituent Documents if the provision is for th @ exoress benefit off;

" (i) termination of professional managament and assumption of self-management of the Owners Association; ‘t‘.;

or {iv) any action which would have the eftact of rendering the public liability insurance coveraga malntained by b‘!

the Ownaers Assoclation unacceptable to Lender. iy
F. Remedies. If Borrowar does not pay condominium dues and assessments whon due, then Lender may pay ¥

them. Any amounts disbursed by Lender under this paragraph F shall become additional debit of Borrawer secured by

the Securlty instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

Interast from the date of disbursement at the Note rate and shall be payable, with Interesi, upon netice from Lender to

Borrower requesting payment.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and.grovisions contained in this Condominium Rider.

Q/\ Q QL)O/Q]\\(N\X”. _{Seal}

-Boriower ALAN RAPHAELT \ -Borrowe:

(Sesl). {geri)
-Borrower -Sonower

MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY- FRMA/FHLMU UNIFORM INSTRUMENT FORM 3140 00/90
ISC/CCR*/ /0291 /3140{06-90)-L




¥

UNOFFICIAL COP Yowe wsosrs

ADJUSTABLE RATE RIDER
(1 Yoar Treasury index — Rate Caps) .

THIS ADJUSTABLE RATE RIDER Is madethis 29th dayol January, 1993 | and s incorporsted
into and shall be desmed 1o amend and supplement the Mung’ge. Dead of Trust or Sacurlty Deed (the "Security
Instrumem”} of the sama data given by the undersigned {the "Borrower”) to secure Borrowar's Adjusiable Rate Note
(the “Note"} to SUPERIOCR WORTQAGE CORPORATION,

AN TLLINOIS CORPORATION
{the "Lender") of the samae date andt covering the property described In the Securlty Inatrument and located at:
2800 N. LAKE SHORE DRIVE #270%,ZHI1CAGO, L 60652
|Property Addesss] .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INVEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOMNAL CvENANTS. in addhion to the covenants and agreements made In the Securlty nstrumant,
Borrower and Lender arther covenant and agree as follows:

A. INTEREST RATE A2, "AONTHLY PAYMENT CHANGES

The Note provides for an ini#lal interest rate of 5. 3000 %. Tha Note provkies lor changea In the Interest rate
and the monthly payments, ag olf Jws:
4. INTEREST RATE AND MOKNTI /LY PAYMENT CHANGES

{A) Change Dates 282025 13

Tha interest rate | will pay may changeonthetirstdayol march, 1994 . and on At day avery 12th
month thereafter. Each date on which my Interest rate could change Is called a “Change Date.”

(B) The Index

Beginning wih the first Change Date, m . Intarest rate will be basad on an index. The “Index” is tha weekly
average yld on United States Treasury securtep adjusted 1c a constant maturity of 1 year, as made avaliabls by
the Federal Resserve Board. The most recent inge. hjure avallable as of the date 45 days before each Change Date
Is called the "Current index.”

1t tha Index s no longer available, the Note Holder will choose a new index which |a baged upon comparable
information. The Nota Holder will give me notice of this ctioive. .

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adding  Tuo and Three / Quarters
percentage points { 2. 7500 %) tothe Current index. Trio *vote Holder will than round the result of this
addition 10 the nearest one-eighth of one percentage point (0.1.2574). Subject to the limits stated in Saction 4(D)
below, this rounded amount will be my new Interest rate umil the riex’ Change Date.

. The Nots Holder wili then determine the amount of tha monthly pay nent that would be sutficlent 1o repay the
unpaid principat that | am expected 1o owe at the Change Date in full o/:iie raturity date at mn new Intarest rate in
substantially aqual payments. The reault of this calculation will be the new £.naunt of my monthly payment.

{D} Limits on Interest Aate Changes

Tha Interest mte | am required to pay at the first Change Datewilinat be presterthan 7.5000 % orlosa
than 3 .5000 9%. Thereafter, my interest rate wili naver be increased or dxraased on any singie Change Date
by more than iwo porcanla&‘e polmts (2.0%) from the rate of interest | have been prylr g for the preceding twelve
months. My imterest rate will never b greaterthan 11 .500%,

(E} Effective Date of Changes

My new Interest rate will become effective on sach Change Date. | will pay the amuount of my naw monthly
payment beginning on the firsi monthly payment date after the Change Date until tha amaurit ot My monthly
payment changes again.

{F) Notice of Changes

The Note Holdar will detivar or mall to me a notice of any changes in my interest rate and the rircunt of my
monthly paymant belore the effactive date of any change. The notice will include Information requliod hv law 10 bo
ghh;en n:ce and also the thle and telephone number of a person who will answer any gquestion | may hava v garding
tha notice.

B. TRANSFER OF THE PROPERTY OR A BENREFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumant ls amendad to read as follows:

Transter of the Property or a Beneficlal Interest in Borrower, If all or any parnt of the Property or any interest
n it is soid or transterred (or if a beneficlal Interest In Borrower Is sold or lransferred and Borrower Is not a naturat
perscn) without Lender's prior written consent, Lender may, at iis optinn, require immediate payment In full of ali

_.sums sacured by this Security Instrument. Howaver, this option shall not be exercised by Lander if exercise Is
prohiblted by federal law as of the date of this Securlty instrument. Lender also shail not axerclse this option if: {(a)
Borrower nauses 1o be submitted 10 Lender information required by Lender to evaluate the intended transferee as if
a new loan were belng mads 10 the transferes; and (b} Lender reasonably deterrminas that Lender’a aecurity wil not

* be impalred by the Ioan assumption and that the sisk of a breach af any cavenant of agreement in this Security
instrument is acceplable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER—  —Singie Family—  FNMA/ FHLMC Uriform instrument . Feam 3119 3/88
ISC/CRID//C490/3111{3/88)-L f
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