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NORTGAGE

THIS MORTGAGE (*Sccurity Instrument™) is givenon Gecember 31, 1992 | Tho mostgagoris
JAMES K BARR and o.\CQUELIﬂE L BARR, NUSHAND AND WIFE ‘

{"Borrowor"),
This Security Instrument is giveu!n  first Foderst of Elgin, F.5.4A,,

1]

which id organized and existing wndve Gie bows of THE UNITED STATES OF AMBRICA™  , and whose address is
28 N. Grove, Elgin, 1L 40320 {"Londer™).
Borrower awes Lender the principal sumal Fitey Fli Ly housand Dollars and na/100
E"-'F- ¢ /J’ Dollars (U.S. § 55,000,900 ). This debt 14
evidenced by Borcower's note dated the sase oate 42 this Security Inslrument ("Nots®}, which provides for monthly
paymeats, with the full dubt, 3 not paid easlier, due vad payuble on ‘@ngﬂ 1, 20823 This Security
Instrument secures to Lender: (u) the repuynmnt of ths dobrevidenced by (ho ol “with interest, and ail renowals,
extensions and modifications of the Neto; (b) the payme:nc of wll other sums, with interest, advanced undes parugraph 7
to pratect the security of this Security Instrument; and (c) the petormance of Borrower's cavenants and agreements
under this Security Instrument and the Note. For 1his purpose. Borrower dees hereby mortgage, grant and convey 1o
Lender the foltowing described property located in -~ €O 0K
County, Tllinois:

SEE ATTACHED LEGAL DESCRIPIION

BEAY-1S RECHRD SOR - $41 .08
THRARBS rw OBGS B2,08/%3 15:54:00

MEBE & WP -1LO0IHET
COTK COUNIY RECORDER

43307567

09-20-208-028-7034

which tas the address of 1385 ASHLAND AVENUE # 507 DES PLAINES
{Strent) [City)

Hlincis 600164 (" Properiy Address™);
{Zip Codaj
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security [nstrument es the *Property.”

BORROWER COVENANTS that Burrower is lawfully seised of the estate horeby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for eitcumbrances of record. /
Borrower warrants and will defond ganeraily the title to the Proporty agsinst all claims and demands, subject to any
encumbrances of cord. 2/{ ] ‘1/
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All insurance policios and ranowals shali be scceplable to Lendor und shall include n standaid mortgage clavso,
Lender shall have the nghl to hold the policics and renewals. [F Lendor requires, Borrowor shall promptly give to Lender
all receipts of paid promiums antl renewal notices, In the ovent of Toss, Borrower shall glve promipt notice to the
insurence carrier and Londor. Lendor may mske proof of loss if not rmuln promptly by Borrower.,

Unless Lender und Borrower otherwise agres in writing, insurance procoedy shath bo applied to rostoration or ropair
of the Property damaged, if the restoration or repaic i cconomicaliy foasible and Landec's scctirity is not lessenod. 1 ’ the
restoration or repair is not economically feasible or Lunder's socurity would be lessoned, the insurance proceads shall
bo upplied 1o the sumy secured by this Secunty Instrument, whothor or not then duo, with any sxcou paid to Horrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lendor that the insursnce carrier
has offered 1o setrle a cluim, then Lender may collect the insuranco procesds. Lender may uso tho proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whothor or not then due. The 30-day period
will bogin when ke notice is given,

Unless Lendzcanl Borrower otherwise agree in wriling, any spplication of proveeds to principal shall not oxtend or
postpone the dug duta-oi the monthly prymonts roferrad to in Ymgraphu ! and 2 or change the amount of the
paymenta. [f under paizgranh 21 the Proporty is ucquired by Londor, Borrower's right to eny insurance policies and
proceeds resulting from 0m o to the Property prior to the acquisition shal? prsa to Londer 10 the extent of the s
secured by this Security Instrinnant imimediately prior to the kcquisition,

8. Occupancy, Preservador, Maintanance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrower shall ocenpycstublish, i uso the Propeety wn HBorrowor™s principn! residonee within sixty duyy
after the oxzcution of thiy ‘awmily fnatesinent and shal cantinue to occupy the Proporly as Borrowor's principal
residenca for at loast one year afier the diio a7 occupaney, Inloss Lender otherwize agrees in writing, which consemt
shall not be unreasonably withheld, or uniess eareauating cireumstances exist which wre beyond Borsower's control.
Borrower shall not destray, dinage or impair the Froparly, sllow the Property 10 deteriorule, or commit waste on tho
Property. Borrower shall b in defuult if any forfiity: e uction or proceoding, wheothor civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture ¢f *he Proporty or otherwise maturially impair the livn created by
this Security lnstrument or Lender’s securily intorest. Burrowar may cure such & detuult and reinstate, as provided in
peragraph 18, by causing the aclion or proceuding o b dismissed with w ruling that, in Lender's gu{)d taith
determination, precludes forfiture of the Borrower's intores: in ino Property ar othor matovisd impairmont of the lien
crented by this Security Instrument or Landor's securily intorval | Berrower shall nim be in default if Borrowor, during the
loun application process, gave mateniully false or inaceurate informatien or statements (0 Lender (or failed to pravide
Lender with uny material information) in connection with the loan oviZensed by the Note, including, but not timited to,
representations concerning Borrower's occupancy of the Property us a pri: supul residenco, 1f this Security Instrument is
on & leasehold, Borrower shall comply with all the provisions of the lease. /47 Borrower ncquires few litlo 10 the Property,
thy leasehald and the fes title shall not merge unless Lender agrees to the mcrgc “inwvriting.

7. Protection of Lander’'s Rights in the Property. [ Borrower fails to perforas the covenunis nnd ugresmenis
contained in this Security Instrument, or thers is u logul proceeding that may significaniis-sifect Lender's rights in tho
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture ot 2nforce laws or
regulations), then Lender muy Jo and puy for whatsver is necessury to protect the value of the Property and Lender's
rights in the Property. Lender's actions muy include paying any sums secured by a tien whick hus priorily over this
Security Instrument, appearing in court, puying reasonable attornoys® fees and entering on the Propert’ to muke
repairs. Although Lender may tako setion under this puragraph 7, Londer does rot have (o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowe: sccured by
this Security Instrument. Unless Borrower and Lender ugree to other terms of payment, those amounts shitl bear
interest from the date of dishursement ut the Note rate and shall bo payably, with intesest, upon notice from Lexder to

Borrower requesting payment.

8. Mortgage insurance. If Lender required morigage insurance as a condition of making the lonn secured by this
Security Instrument, Borrower shell pay the premiums required to mainlain the mortguge insuyxnco in effect. If, for any
reason, the mortgage insurance caverage required by Lendes lapses or ceases to b in effect, Basrower shulf puy the
premiums required to obtain coveruge substantially equivalent to the morigage insurance previously in effect, ul & cost
substaniially equivalent to the cost o Borvower of the mortguge insuranco proviously in effect, from an altornate
martgage insurer approved by Lender. If substantially equivalent mortgage insurance covemge is not availuble,
Borrower shall pay to Lender vack month u sum 2qual to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance covernge lapsed or ceased to be in effect. Londer will aceept, use and retain these
puyments as u loss reserve in licu of mortgage insurance. Loss reserve paymients may no Jonger be required, ut the
option of Lender, if mortguge inserance coverage (ir the umount and for the perind that Lender requires) provided by an
insurer approved by Lencler again becomies availuble #nd is obtained. Borrower shall puy the premims required o
maintain mortgage insurance in eff=ct, or to provide a loss reserve, until the requirement for mortgage insuranee ends
in accordunce with any wrillen ngrecnent hetween Borrower andd Lender or applicable law,
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secured by this Security Instrument. However, this option shall not bo exercised |er Lander if exefciso is prbhibited by
federal law ay of the datz of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide & period
of not less than 30 days from the date the notice is delivered or mailod within which Barrower must pay all sums secured
by this Security Instrumnent. 1f Borrower fails to pay these sums prior to the expiration of this period, Londer may invoke
eny remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrowar's Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have tha right to have
enforcement of this Security Instrumont discontinued at sny time prior to the earlier of: (a) 5 days {or such other period
as applicable lav may specify for reinstalement) before sale of the Property pursusnt to any power of salo contained in
this Security lnstrument; or (b) entry of a judgment enlorcing this Security Instrument. Thoss conditions are thet
Borrower: (a) pays Lendor ull sums whicl: then would be due under this Seeurity Instrument and the Note as if no
ucceleration had occurred; (b) cures any defoult of any other covenants or ugreements; (c) pays ail expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Securily Instrument, Leader's rights in the Propeny and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon
reinstatement by Porrower, this Security Instrument and the obligations secured horeby shall remain fully offective as if
no acceleration had oczusred. However, this right to reinatate shatl not upply in the cuse of accelemtion under
paragraph 17.

19. Sals of Nots; Ciier.om of Loan Servicer. The Nole or a partial interest in the Note (logether with this Security
Instrument) may be sold one ¢r wwre times without prior notice to Borrowur. A sale may result in w change in ihe entity
(known as the "Loan Sorvicer”) inat ¢nllects monthly pryments due under the Note and this Security Instrument. There
also may be one or more changes of tae-Loan Servicer unrolated to 4 salo of the Note. 1f there is & chungo of the Loan
Servicer, Borrower will b given writlen siative of the chunge in accordance with parugraph 14 above and applicable law.

The notice will state the name und addrese 0 the new Loun Servicer and the sddress to which puymmln shouid be
made. The notice will alto contain any other infvmation required by applicahle law, -

20. Hazardous Substances. Borrower shali-nol cause ar permit tho presence, use, tlallNHl storage, or release of
any Hazardous Substances on or in the Propenty, Boriowwey shall not do, nor xilow snyone slee (o do, anything affecting
the Property that is in violation of any Environinental Lze: The precoding two sentences shall nut apply to the presence,
use, or storage on the Property of smatl quantities of Huzardous Substinces that are gonerally revognized to bo
appropriate to normal residentinl uses and to maintenance of tie Froperty,

Borrowur shall promptly pive Lender wrilten notice of any trivesstigation, claim, demund, lawsuit or other action hy
any governmental or regulatory agency or private purty involving in Property and any Hazardous Substance or
Eavironmental Law of which Borrower has actuul knowledge. 1f Boriacves learns, or I notified by any governmental or
regulatory authority, that any removal or other romediation of uny Hazarurar Substanco affecting the Proporty ix
necessary, Borrower shall promptly take all necessary remedial sctions in aciovdance with Bovirommental Law,

As used in this paragraph 20, "Huazardous Substances” uweo those substapces Lefined ng toxic o hazardous
substances by Environmental Law and the following substances: gusoline, Keroseic, ather flammable or toxic
petroleum products, toxic pesticides and herbicides, volatilo solvents, materials contiinion ashestos or fornmlidehyds,
and radioactive materinls. As used in thig paragraph 20, "Environmenta! Law" monng feaerar luws ungd laws of the
junsdiction where the Property is locuted it relito to health, safety or savironmenial protiction,

NON-UNIFORM COYENANTS. Borrowsr and Lender furiher covonunt and agrew as foitva:

21, Acceleration; Remedies. Lendar shall give natice 10 Borrawaer prior 10 accelsraticn f7)inwing Borrower's
braach of any covanant ar sgresment in titis Security Instrumant {but not prior 1o acceleratiun cnder paragraph
17 uniess applicable law provides otherwise). The riotice shall specify: (a) the default; (b) thu zesion requlred to
cure the defsult; (c) a date, not less than 30 days from the date the notice is given to Borrower, hvsuhich the
default must be cured; end {d) that failure to cure the dafault on or befors the date specified in the nutice may
result in accelerastion of the sums sacured by this Sacurity tnstrument, toreclasure by judiciat procseding and
sale of the Property. The notice shail further inform Borrower of tha right to rainstata after scceleration and the
right to aseert in the foreclosure proceeding the non-existence of a dafauit or any cther defense of Borrowsr to
acceleration and foreclosure. i the default is not cured on or before tha date specifiad in the notice, Lendar at its
option may requira immaciate payment in full of 8l sums secured by this Security instrument without further
demeand and may forectose this Security Inatrument by judicisl procesding. Lender ahall be antitied to collect all
expensas Incurred in pursuing the remedias provided in this paragraph 21, including, but not limited to,
reasonable attornays’ fees and costs of title svidence.

22, Relaase. Upon paynicnt i sll sums secured by this Security Instruneent, Lender shull roivase thiy Security
Instrument without chargs % Borrower, Borrower shull puy wny recoridation costs,

23, Waiver of Homestead. Borrower waives ull right of homestead exemption in the Propeny.

") i (VAR

WLINDIS--BINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT " FORM 3014 3/
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OMC No.: 11186460

e,

3. Legal Description:

Unit Number 507 (and easemant as to garage space number 51 and
storage space number 2-A, limjited common alements) in Ashley
Place Tondominium, ay delineated on the survey of the following
desoribed raal estatas:

Lot 49 (exiebt that part thereof taken for street) and all of

! Lots 50, 51, 82, and 53 in Block 6 in River Additien to Des

‘. Plaines in Saccions 20 and 21, Township 41 North, Range 1i East
' of the Third Principal Meridian, in Cook County, Illinois,
which survey is attzched as Exhiblt A" to the Declaration of
Condominjum recorded 2s Document No. 27,115,884, togethsr with
its undlvided percencag~ interest in the common slanents.

PERMANENT INDEX NUNBER: 09-20-208-028-1034

QU3026T

Membar No. ONG wﬂ

2297 1118660 T T BIGNATURE OF ATTORNEY
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LOANNO. 209344 -1

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st dayof December, 1992 , wwlis
incorporated into and shall be deemed to amond and augpiement tho Mortguge, Decd of Trust or Security
Deed (the "Security Instrument™) of the sume date given by the undersigned (the *Borrower”) 1o secure
Borrewer's Noteto  First Federsl of Elgin, F.S.A.

{the "Lender") of the sime date and covering the Properly described in the Security Instrument and tocated
ar

136% ASHLAND AVENUE ¥ SO7,0ES PLALINED,IL 600196
|Propatiy Adrreas)

The Property includes s unit in, together with un undivided intereat in the common elements of, «
condominium project Knewi as:

ASHLEY PLACE
|Name of Condominium Project|

(the "Condominium Project™). If the ovners association or other entity which acts for the Condominium
Project (the “Owners Association®) holds title to property for the henefit or use of its members or
sharcholders, the Property also tncludes Barrower's interest in tho Owners Associnlion and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. [n addition f 1 covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant snd agyeo as follows:

A. Condominium Obligations. Borrowor shal! perieim all of Borrower's obligations under the
Cordominium Project’s Constituent Documents, The "Consitweit Documents™ are the: (i) Declasastion or any
other document which creates the Condominium Project; (if) by-fav's: (i) code of regulations; and (iv) ather
equivalent documents Borrower shall promptly pay, when due, il drzs and assessments imposed
pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Associalion maintains, v.ith a geterally decepted
insurance carrier, a "master” or "hlanket® policy on the Condominium Projec: which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, for the periods, and aguinst e hazards Lender
requires, including fire and hazards included within the term “extended coverage,” ‘ner:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly prymzat to Lender of the
yeurly premium instullments for bazard insurance on the Property; and

(it) Borrower's obligation under Uniform Covenant § 1o uintsin hazard insurgace roverage on the
Property is deemed sutisfied to the extent that the required coverage is provided by the Owners As:weintion

policy.

Borrower shall give Lander prompt notics of any lapse in required hazard insurance coveruge.

In the event of » distribution of hazard insurance proceeds in liew of saatoration or repaie following & loss ":’5
1o the Property, whethier to the unit or o common elements, uny procecds payable to Burrower are hereby ‘ L\,;
assigned and shail be paid to Lender for application 10 the sums secured by the Security Instrument, with (a2]
any excess paid to Borrower. l&

C. Public Liability tnsurance. Borrower shall take such actions as may be reasonabls to insure that il .
the Owners Association maintains a public Jiability insurance policy acceptable tn form, amount, and extent ay

of coverage to Lendur,

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, payable
to Borsower in connection with any condemnation or other taking of all or any part of the Proporty, whether
of the unit or of the common eletnents, or for any conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10, ' ' ' :

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INGTAUMENT - FORM 3140 §/80
ISCICRID* */Xx392/3140(09-80)-L PAGE 1 OF 2 Revised 8/91
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LOANNG. 208344+

1«4 PANILY RIDER
Assignmant of Rents

THIS t-4 FAMILY RIDER is mmdo this 31at  dayof Dacamber, 1992 , id by
incorponited into aad shall be deemed to aimend and supplement the Mortgage, Desd of Trust or Security
Deed (the "Security tnstrument™) nf the sema date given by the emdessigned (tho "Borrower”) to socure

Borrower'sNoteto firat Federal of Blgitn, F.8.4.
. (the *Losder”)

of the samwdate and covering the Property described in the Security Instrument and Jocuted st

1365 ASHLAND AVENUE # S507,DES PLAIHNES, IL 4001¢&
(Property Address)

1-4 FAMILY COVENANTS,  In addition to the covenants and sgreoments mudo in the Security
Instrument, Borrower ad Lender farther cavenant sl agreo as follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. tn addition 1 the
Proporty described in the Secunbv dnggoment, the following iloms aro adifed 10 the Propeity desenption, amd
shalt slso conatitute the Property covors4 by the Securily lastrumont: building matorials, applinees and
goods of every nuture whitsoover nov’ ov Lierefter located wn, on, or usw, or intondel to be usad in
connection with the Property, including, bt not limited to, those for tho purposes of supplymg or distnbuting
heating, cooling, slectricity, gas, waler, wi sad listht, fire prevention and extinguishing apparatus, security
and necess controt apparatus, plumbing, bathiwr< witer heaters, water closols, sinks, tunges, stoves,
refrigerators, dishwanhers, disposnls, washers, dryers.awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curizin rods, attached nirrons, cabinets, panolling and attached floor coverings
now or hereafler attached to the Property, all of whiciy, factuding roplacements and additlons thereto, shall
be deomed to be and remain o part of the Property coverca By the Security Instniment. All of the foregoing
together with the Proporty described in the Security lastranezat {ar the leasehold estate if the Seeurlty
Trstrumient i on n leaschold) are referred to in this 1-4 Family Pidsy and the Sccurity Instrunwnt us the
"Propenty.” ‘

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrov ur shatl not seek, agreo to ac muko o
changs in the use of the Property or iis 2oning classification, unlosy Lendor =e xyteed in writing 1o the
chunge. Borrower shull comply with all laws, ordinances, regulations and v xyuirsments of kny governmontal
hody applicable to the Property,

C. SUBORDINATE LIENS. Except as pormitted by federal law, Borrowar shuil ot aliow any lien
inferior to the Securily Instrument o bo perfected against the Property without Lender's prios written
parmisgion,

D. RENT LOSS INSURANCE. Borrower shall mainiain insurnce aginse rent loss in waiiiion to the
other hazards for which insurance is required by Uniform Covenant §,

E. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lendor and Borrower otherwise agrew in wriling, the first
sentence in Uniform Covenant 6 concorning Borrewer's occupancy of the Property is deleted. AN renwining
cuvenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall nasign o Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assigament,
Lender shall have the right to medity, extend or tesminate the existing leases and to execute new lesses, in
Lender's sole discretion.  As used in this paragraph G, the word "lease” shall moan "subloase” if the Security
Instrument is on  leaschoid, : ‘

MULTIBTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM iINSTRUMENT FOMM 3170 9/9%0
ISC/CRID® *//03I92/2170109-90)-L PAGE 1 OF 2
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