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The mortgagor s

MORTGAGE
THES MORYGAGE (“Security brstrument”) s given or FERRUARY 1, 1993

JESUS M VELEZ AND IDALIA M VELEZ, HIS WIFE

' Borrower™), This Secarity Insimment {s given

DEPENDABLE MOFICAGE, INC .
which is organized und existingamder the laws of — STATE OF INDIANA ‘ ok whose address is

1400 TORRENCE AVENIE ZatIMET CITY, 11LLINOES 60404
Clender”) Buttower owes Lewder the principal ssm of

ONE. HUNDRED FORTY 1WO THOVSAID TWO HUNDRED AND NO/100
Dothars (008, % 142,200.00 BT i debt fs evidenged by fSoreower’s sule dated the saene date as this Seearity
Insdrament ("Neje™y, which provides Tor momblypayiments, with the fuld debr, i notb poid carlier, due sl payable an
. o This Seenrdy Insirmnent sceares 1o Lenden GO the epaymem of the dent
wmc:m’i‘ SS,U nwanlc. gf?fﬁ'}nicrcsl, and ol renewals, oxtensions and madificaions of the Note; (hy the puyment of all other
stiims, with isterest, ndvaaced ender paragragh 7 o protectihe seeurity of this Sceuwrity hstrsment; and (o) the pedosmunce of
Borrowers covenarts and agroemoents umder this Secwnity Instaizent and the Note. For this purpose, Bowower does hereby
murtgage, grnt aid convey to Lender the fellowing deseribed oy Jocated in

COOK

THE FAST 1/2 OF 1OT 73 AND ALL OF LOT 76 IN GARINER S PORTAGE PARK
ADDITION 1O CHICAGO IN SECPION 16, IOWNSHIP 40 NORTH RANGE 13,
FAST OF THE 'IHIRD PRINCIPAL MERIDIAN, IN COOK COUNYY| !'L_LINO'IS

Counmy. linois:

- YLA0L7a
PPIN:  13-i6-300-030 \

BEPT-11 M.comp. TOR $35.00
THEONA  rraed OTAD 62708,93 14,0000
MESD 8 AR 1O TS

EODK COUNIY FELDNDER

which has the sddress of - 5520 W, PENSACOLA AVENUE CHICACOH

{Streeh) [y}
{tinots 60641 - {"Property Address s ‘
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MORTGAGE

TINS MORTCACL (Sevunty Instiiment”™) i given on FIEBRUARY 1, 1993
The mortgagor i JESUS M VELFZ AND TOALTA M VELE?, HIS WIFE

‘ CRBarower™y, This Secunity lstrument is given to
DEPENDABLE. MORTGAGY.,~ INC ,
which is organized and existing ande/ e laws of  STATE OF INDIANA _and whuose address iy

1400 TORRENCE AVENUE CALUMED CITY, TLLINCQIS 60409
Cllemder™s, Borrower ewes Lender the principat sin of
ONE HUNDRED FORTY TWO THOUSAND - TWO HUNDRED AND NO/100
Pollars (U8, 5 142,200.00 ) This delicde evidenced by Borrower’s aote dated the same dite as thus Security
Instrumens (“Nowe™), which provides for menthiy paymesos, with e Geld debn, 3f not pasd carier, due and payable on
2073 This Security "nstrument secures W Lenders  wy ahe repayment o the dele
ov uhﬁutlﬂ |In ‘%u St iterest, auet alt renewals, extensiops amb modifications of the Notes ty the payment ol all ather
summs, with mterest, advanced ander paesgesaph 7 10 protect the seaty ol tis Seaarity Inseramentzand (e} the performiance of
Rormnver’s covenamy and agreements under this Secwrity strumeniani the Note, For shas purpmse, Borrower does beseby
mortgage, grant and convey 1o Lender the following described property loesied in

COOK

County, Himais:

THE, EAST 1/2 OF LOT 73 AND ALL OF LOT 74 IN GARDNER'S PORTAGE PARK
ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 40 NORTH, F/uwCE 13,
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOTS

-

2 Wi O R
PTIN: 13~16-~300-D030

oCPT-11 RECDHRD ToR

THBORA tran 0840 me@a 93 16-00 v

MEEE & w - E-LOZ2GTh
CUDK COURN Y h‘.ECQE'-J)F.H

which las the address of 5320 W, PENSACOLA AVINUE CHICACO

IStrees) [Cuy) ’“‘\
Uiinois 60641 (“Propeny Aditress 'y, %
{Zap Condee}

R— L

HULINGES single Family - Fuonie Mue/Freddle Mac USIFORM INSTRUMENT Form AN 99 (paee Fof o paves

HEM YB26 (DOtD)
Gtk Loy Nusiness s e BB
To Oieder tad) DHBSIININL D DAL 65639 110




condemmation or other takigg of any part of the Property, or for conveyanee m lico o codemngtinigsue iereby signed and
shall e paid 1o Lender,

In the event of - total wxing of e Property, the proceeds shudl e appited 1o the sams secured by this Security
Instruent, whether or wot then due, with any ¢xeess pand 1o Borrower, I the event of o paind tking of the Propenty in
which the fair market vafie of the Property inmmeditely hefore the taking is evusl mor greater than the amotnt of the sunis
sectred by s Sevuity Instooment immedutely before tie tabmg, uness Borrowes and Lender otherwive agree it witing,
the sums secueed by this Securny Tistument shall be reduced by the amount of the proceeds multiplied by the Jollowing
fraction: e the o) ammunt of he sy sgeured immnediately hetore the taking, divided hy (h) the Gor market value of the
Propedy immediately betore the wking. Any balance shall be paid to Borrower. v ihe evenl ol o partinl whg of the
Praperty in which the Tair inarkes vikiie of the Property innmediniely before the tking is less than the amount of the suy
seetred immediately hefore the tiking, unless Borraver and Lender etherwise agree in writing or unless applicable liw
otherwise provides, the proceeds shall be apphied to the sumis secured by diis Security Instrument whether or ot the sums are
then due.

If the Property is ahanduned by Burrower, or il after notice by Lender to Bogrower that the condesmuor offers to make
an award or setife a claim for damages, Borrower Fails 1o respomd to Lender within 30 dags after the dute the nolice is given,
Lender i authorizéd to collect and apply the proceeds, at its opion, either to restoration or repair of the Property or to the
somy seeused by this Seeurity Instrument, whether o nat ten due,

Unlesy Lesle andBorrower otherwise agree in writing, wny application ol procecds to principal shall not extend or
pastpone the e tie nfbkemontly payments seferced (o in paragraphs ©and 2 or change the amount of such payments,

{1, RBorroser Not-Betonsed; Forbearsnee By Lender Not o Waiver,  Extension of the time for payment or
modification of amortiztion.osy e sums secured by this Seerity Insrument geasted by Lender to any suceessor in anterest
of Horrower shell not aperate taseheuse the liability of the originad Borrower or Durrowes's suceessors in interest. Lender
shal) mot be required to commencprocecdings againn any suecessor in interest or refuse 1o extend time tor payment or
otherwise modify amortization of the spas secured by this Security Istrasment by reasent of any demand mide by the original
Borrawver or Borrower's suecessors in iiierest, Any forbearunce by Leader in eseveising sy right or remedy shall not be i
waiver of or preclude the exercise of any rightor remedy. : :

12, Successors nnd Assigns Bound: Joint ond Severnl Liahility; Co-slgners. ‘The covenants and sgreements of this
Security tnsteanent shatl hind and benefit the suveessors und assigns of Lender and Borrower., subject 1 the provisions of
paragraph 17, Bomower's covenants and agreements ikl be joint and several. Any Borrower whe co-sighs this Security
Instromen hut does ot execute the Note: (1) is co-sigrong this Security Distrament only 10 mongage, graot and convey that
Horrower’ interest in the Property undes the tefms of this Seeariy Insiament: (i is not personally aldigaed 1o pay she sums
secured by this Security Instrument; and {o) agrees that Lender and any ather Borrowes may agree o extend. modify, forbear
or miake any sccommodations with regard to the terms of this Security Istrument o the Note without that Burrowers
consen, ‘

13 Loan Charges. I the boan seeured by this Security Tostzamiant is subject 1o & law which sets imaximum loan
charges, and that law is finally interpreted so that the interest or other Kea charges collecied o7 10 be collected i coanection
with the foan esceed the permitied limits, then: i any sueh loan charge ¥l he reduced by the amount necessary to reduce
the charge to the permitied fanit: and by any sums aleady collected from Barriwver which exceeded permitted limits will be
refunded o Barrower. Lender may choose to make this refund by reducing the pringipal owed under the Note or by making a
direct payment 1o Borrower. 10 a refund reduces principal, the reduction will be degied as o pastinl prepayinent without any
prepayment charge under the Note,

14, Notices. Any notice 10 Borrower provided for in this Seeority Instrument shail ke given by delivering it or by
mailing it by first class mail untess wpplicable Taw requires wse of anather method. The notice s9el be directed to the Properly
Addeess or any sther address Borrower designates by notice to Lender. Any notice to Lender skiil be given by first class
il 10 Lender’s address stated herein of any other address Lender designates by netice to Borrowar. An notice provided for
in this Sceurity instrument shall he deemed 10 have been given to Borrower or Lender when givan s provided in this
paragraph. '

i5. Governing Low; Severability, This Security Instrement shall be governed by federal low andthe law of the
jurisdiction in which the Propenty is lovated. In the event thist any provision or clase of this Security lstrutacin or the Note
conflicts with applicable law, such conflict shatl not atfect other pravisions of this Sceurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared w0 be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Nute amd of this Security lnstrument.

i7. Transter of the Property o & Beneficial Interest in Borrower, 1 alt or any partof the Property or any interest in
it is sobd or transferred (or if & beneficial interest in Borrower is sold or trnsferred snd Borrower is not o nataral person?
withow Lenders prine writien consent, Lender mity, at its option, require immediate pauyment in full of alt sums secured by
this Sceurity Instrument. However, this npiion shatl not be exercised by Lender if exercise is prohibited by Jedera) fow os of
the daie of this Security bntrnent,

I Lender exercises this opting, Lender shall give Borrower notice of aceeleration. The notice shiall provide a period of
not less than 30 days from the date the notice bs debvered or mailed within which Borrower must pay all sums secured 3y this
Security Fretroment. 16 Borrower (ails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demind on Burrower,

18, Borrower's Right to Reinstate. if Borrower meets centain conditions, Borower shiall Bave the right to have
enforcement of this Security Instrument discontinued at aay thwe prior (o the earlier of: @ S days for suen other period as
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applicathe Jaw may specify for reinstatement) befote saie of the Property pu)sumll 10 any power’ ul sule contnined in this
Security Instrument; or (hy entey of o jadgment enforcing this Security Instruinent, Those conditions are thit Borrywer: ()
pitys Lander all sums which then woutd be due under this Secusity Insteament and the Nete as iF noaceeleration had
veearred; th) cures any defanlt of any other cuvenants or agreements; (¢) pays all expenses incurted i enforcing this Security
nstrument, mchuding, bur nor limited to, reasonable altormeys” tees: wid (d) takes such setion as Lender may reasonabty
reyuire to assure thar the ten of this Security Instroment, Lender’s rights in the Properiy and Borrowers obligation o pay the
siims secured by this Security Instrument shull continue unchanged.  Upon veistatemient by Borrower, this Security
Instrument and the obligntions secured hereby shutl remain fully effective as it no accelerstion Bued occured. However, this
bt i reinstate shadl net apply in the case of aceeleration under pasagraph 17,

19, Sale of Natey Chenge of Luan Seevicer, The Note or a pantial interest in the Note (ogether with this Security
[nstizmenty puy be sold ane or more thines without prior notice o0 Bocesver, A sabe iy result ma change in the entity
thrwn g9 the "Lovin Servicer”) that cotlects monthly payments due uider the Note ad this Seeariy Instoamens, Phare o
may be ane or more changes of the Losn Servicer unrelited to a sile of tise Note, 1 there s i change of e Loan Seevicer,
Horrower will be piven written, sotice of the chasge in aceordanee with paragraph 1 above med pplicable faw, The tice
will state the mame and addiess of e new Lean Servicer aned the addeess w whleh paymeants shoohd be ide, The notice will
abso contnn any other informaton required by apphcable k.

20, Huzardsas Substances, Borrower shall ot cinie or permit e presence, wse, disposad, stosage, or release of any
Hazardous Substapeesen or in the Property. Bosrowes shadl not do, nor allow anyone else w do, anything attecting the
Praperty that is in violvaon of uny Environmenti! Law. The preceding two sentences shill not apply o the presence, ise, or
storage on the Property otannlt quantities of Hazardous Substances that are generally recagnized o be eppropriate W nesmal
residential uses and w mabiesarce of the Property,

Borrower shall promptly-gee Lender weitten natice of wny investigation, claim, demand, twsiit or other aetion by any
governmental or regulatory ngency cr private party involving the Property and any Pazardous Substance or Bnvirommenia)
Law of which Borrower has acted Knowledge,  )f Borrower Jeams, or is notified by any governmental or reguluory
anthority, that any removal or other rered ation of any Hezardous Substanve alfecting the Property is necessary, Rorrower
shalh promptly tuke all necessary remedini 2<tions in neeardince with Envivonmenint Law.

As usedd in this paragraph 20, "Hazardony Sunstances™ are those substanees defined as i or bazardouns substimees by
Environmental Law and the Tollowing substagices ~gasoline, kerosene, other fimumuble or tuxic petroleum prixuets, toxic
pesticides and herbicides, volatile solvents, matediaiscontaining asbestos or formuldehyide, and radioactive materials, As
used in this paragraph 20, "Eavigonmental Law” e tederal Taws wnd bews oF the jusisaiction where the Prpetty is Tocated
that relite 10 health, safery or environmental protection,

NON-UMPORM COVENANTS. Borrower amd Lendes Tusiher covenml and agree ay follows:

21 Accelerstion; Remedies, Lender shall give notiee 12 Borrower prior to accelernlion followlng Borrower's
breach of any covenant or ngeeement in this Security Instrawzed (but not prior to aceelerntion under purngeaph 17
unless appllcuble lnw provides otherwise). The notice shall specife] <) the default; (b} the action requived to cure the
default; (o) 1 dote, not Jess than W days from the date the neticeas Siven to Borrower, by which the default mast be
cured: and (d) that Tailire te cure the defilt on or before the dete \pnchlecl in the notlce mmay result in neeelevation of
the ssuns secured by this Security Insteument, foreclosare by fudiclad jroceeding and sale uf the Property, The notive
shall Turther Inform Burrower of the right to relnstate ofter accelerntion and twe right to assert (o the fageciosure
proceeding the non-existence of a defoult or any other defeise of Borvower 1a_sccelerution and forectosure, I the
default is not cured on or before the date specified bn the notice, Lender st ity opdbcomny require immedinte pryment
in full of nll sums secured by this Security Instrument without further demund zad mny foreclose this Security
Instrument by judiclal proceeding, Lender shall be entitled to collect all eXpeRses Incuresd in pursning the remedies
pm\'ided in this paragraph 25, inchiding, but not imited to, reasonable nttorneys® fees uid costs of title evidence,

22, Relense.  Upon payment of all swns secured by this Seowrily Instrmucn.. Lemdur viall redense this Security
instrument without chinrge to Borrower. Borrower shall pay any recordation cosis.

13, Waiver of Homestend, Buorrower waives all right of homesttad exemption in the Propeny.

Lo alaLlo

Form JOUd AWM jpaye S of O puges)
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' . Q1 Year Treastry Index—Raté Caps—Fixed Rate Conversion Option)

TIOS ADJUSTABLE RATE RIDER is made this .. A58, ... day of . FEBRUARY.......ooceeves 1§ Q3e, and is
incurpormed into and shall be deemed 10 amend and suppleinent the Mortgage, Deed of ‘Trust or Security Deed (the *'Security
Instrwpent’”) of the same date givea by the undersizned (the *'Boryower’'} to secre Borrower's Adjustable Rate Note {the
FNOLE™) 10emrmirseen. DEPENDABLE MORTGAGES. TNC e o,
woe *‘Leader') of the saume date and covering the property d‘&c?ib’éd'iﬁ ibe Security Instrument and locoled at:

3520 W. PENSACOLA AVENUE ~CHICAGO, ILLINOLS BURAL.....civmemrmmmiimmmmineiienieeois

) (Property Audiws)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THZ BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATE THE BORAQWER MUST PAY. THE HOTE ALS0O CONTAINS THE OPTION TQ CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL TOVENANTS. Ia additon to the covenants and agreemems made i the Security Iosurument, Borrower and

Leader further roverant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note providis ‘o~ an inidal uterest mie of ... 245%..... %, The Noto provides for changes in the adjusiable

Interest rate and the axd’y payments, as follows: .
4. ADJUSTABLE INTEKEIF RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The: adjustable interest rate Iw.ti pay may change o the first day of ... MRCE,... coverenesenienney 19 .24, und

on that day every 12th momhﬂtcm-ﬁnr Zavh date on which ary adjustable inlerest mits could clunge is called a **Change Date,””

(B) The Index

Beginnjag with the first Change Date, tn; ad) 1stable interest yate will be based on an Index. The “'lodex'’ is the wenkly
average yleld on Unlied States Tivasury securitins 2djusted 1o a constant maharity of 1 year, as made available by the Federal
Ressrve Board. The wmost recent Index Sigure svallalfe as of the datz 45 days before cach Change Date is called the **Current

Indes.” .
17 the Index is no longer available, the Note Helde: 141l choose & pew index that is based upon comparable information,

The Nols Holder will give me potee of this choics.

(C) Calcolation of Changes .
Before cach Change Date, the Now Holder will calculate o uew lotcrest rate by adding . IWQO.ANDGSALOG.
perceatage point(s) {(...2~25%) to the Currem Index. The Nows dolder will then round the result of this sddldon to the

nearest onz-eighth of one percestage point (0.123%). Subject (o the jurily siated ln Section 4(D) below, this rounded smount
will be my pew ipterest mte until the next Changs Dule. “

The Notz Eolder will then determing the amount of the mouthly poyr:zat that would be sufficicut te repay the unpaid
priccipal that [ am expostzd 10 owe a1 the Change Date in full on the Maturity Dal; at my new interest rate ln subsianiially
equal payments. The result of this calewlaton will be the new smount of my mopZaly payment.

(D) Limdis on Inferest Rate Changes
The inferest mie I am requirsd o pay at the firt Chumge Date will not be gienrir than 7.50 % or less than
v.. 3450 %. Thereafier, my adjustable Lntesest tate will never be increased or decreased &1 any single Change Date by more
than .. THO.. percentage poini(s) (..2..00 %) from the rarc of tmerest 1 bave been paying %r the preceding 12 mooths.
My interest tatz will never be greater tan _ 11507, which is volled the “*Maximum Rae".
(E} Edfective Date of Changes

My new boterest raic will become effective on each Change Date, | will pay the amount of my aes mouthly payment
beglnning oo the first monothly payment date after e Change Date ustil the amount of my monthly payrie= chanpes aguin.

(F) Notice of Changes
The Note Holder will dellver or mafl to me & potlce of any changes in my adjustable bnlcicd rate anc-tbe nwount of

my mondly paymem before the effective dawe of any change, The nodce will ivclude laformatden required by law to be

§iven me aod 2lso the tile and tclephone number of 3 persoa who will mswer sdy question | may have regarding the notice.

B. FIXED INTEREST RATE OFTION

The Note provides for the Borrower's optlon (0 convert from su adjustable interest rote with interest rate limits to &
tixed Interest rate, a3 follows:
&%, FIXXD INTEREST RATE CONVERSION OFTION

(A) Opuoca to Coavert to Fixed Rate

.l:'h.'we a Cou-mrsi?n Option that T can execise unless 1 am in defauh of this Section 5(A) wilf pot permit m= to do so.
Tbe “Coaversion Option” is my oplion 15 convess the fntcrest rate 1 am required to pay by this Note from an adjustable
rate with interest e Bmits o the fiaed mic calcwlated onder Section S(B) below.

The conversion <an ooly ke place on a date(s) specified by the Note Holder during the period beginning vn the first
Change Dae and ending on the fifta Change Date. Fach date on which my adjustable intcrest ruic can couvert to the mew

fixed rate is called the **Conversion Date. "
If I want 10 exercise the Coaversion Opdion, I must Arst weel cortain conditions. Those conditions are thaw: (§) 1 must

form 3138 URY
ege [ of 2 poge)

MULTISTATE CONVEITTIBLE ADJUSTABLE RATE MIDER—Si . -
FUME 2185 oy, 3100) Single Farndy—-1 Year Tisesuty Indes—Fanale Mae Unlern {astrement



give thes Note Holder notice that ul\wl O‘o; \E') ln:lh!: QVIAL’:‘. IQGQ Pajm'ull under the Note or . *

the Security Instrument; (ili) by a date speuied by the Note Holder, [ must pay the Now. Holder a coaversion fee of
U.S. § ... 250.00...; and (bv) I ust sign and give the Note Holder any documents the Nots Helder requires w effect the
conversion. .

(B) Calculstion of Fixcd Rate

My new, fixed interest mie will be equal 1o the Federal National Modtgaga Association's required. net yleld as of a date
and dme of day specified try the Note HHolder for (i) if the ariginal term of this Note i3 greater than 13 years, 30-year fixed
rate mortgages covered by applicable 60-day mandatory dellvery commitments, plus five-ciglths of one peresntage point
(0.625%), rounded to the nearest one-¢ighth of one percenmge point (0.125%), or (i) if the otiginal term of this Nots is
15 years or less, 15-year fixed raie mongages covered by appitcable 60-dny mandatory delivery commitments, plus five-
cighths of oue percentage point (0.625%), rounded to the nearest one-cighth of ons perocrtage point (0.125%). I€ this required
et yield cannot be determined becanse the appilcable commitments are oul available, the Note Holder will determine my
imterest rate by using compamble information. My new rate calculaiod under this Section S5(B) will not be greates than the
Maximum Rats staled in Section 4(D) above. : .

{C) New Payment Amount and Effective Date

If I choase 10 xercise the Conversion Option, the Nots Holder will determine the amonnt of the monthly payment that
would be sufficient W repay the unpaid principal I am expested to owe on the Conversloa Date In full on the Maturity Date
at my new fixed inferest Jite in substantislly equal paymears, The resalt of this ctlculation will be the pew amownt of my
monthly payment. Beglanirg with my frst monthly payment after the Conversion Date, I will pay the gew amount 28 my
montbly paymeat uatil the i»iamrity Date.

C. TRANSFER OF THE 'PUPERTY OR A4 BENEFICIAL INTEREST IN BORROWER

1. Untii Borrower exercisws th: Conversion Option under the conditons stted In Section B of this Adjustable Rato Rider,
Unlform Cavenant 17 of the Seculity Tastrument Is amended to rexd as follows:

Transfer of the Property or a berzlclal Interest In Borrower. if all oc any past of the Property or wny interest in
it Is sold oc transferred {or If a beneficial ‘aierest in Borrower is sold or transferred and Borrower Is oot a naneral person)
without Lendec's prior writien consent, Lend<t may, at lts optiou, require immediate payoent ia full of all sums scoured
by this Security Instrusuent. However, this opiior shall not be exercised by Lender i€ exercise Is prohibited by federal law
as of the date of this Securky Insoument. Lender alss shall not excrcise this option if: (a) Borrowes causes to be submitted
10 Lender information required by Lendsr 1o evaluate the Litended trmmsferes as if a new loan were being made to the transferee;
and (0 Tender reasonably determlnes that Lender’s seduoty will not be impaired by the lean assumption and that the risk
of a t;v.ch of any covenant or agremoent in this Securic” [bstrument is acceptable to Lender. .

To the extent permined by applicable law, Lender may rozmge u roasonable fee as n condition @ Lender's consent to
the loan assumpdon. Lender also may require the trznsferes to sigm-aa assemption agresment that Is acceptable to Lender
and that obligates the transferee 1o keep all the promises and agre :meuts made in the Note and o this Sacurlyy Instrument.
Bortower will continue 1o be obligated under the Note and this Secuniy Zayirument unless Lender releases Borrower In writing.

If Lender exercises the option to requise Immediate payment in fuil, Zonder shall give Borrawer notice of acceleration.
The notice shall provids a peried of not Jess than 30 days from the date U riotica is deliveced or oalled within which Baor-
foMur mMust pay all sums secured by this Securtty Inswument. If Borrower f£idls to pay these sums prior to the expirtion
of ttis pedod, Lender may invoke any remedies permited by this Security Insaror=at without further notles ar demand o
Borrower, 4

2. If Borrower exertises the Conversion Option under the conditions stated In Sxction D of this Adjusmble Rate Rider,
the wnendment to Uaiform Covenant 17 of the Security Inswomans conmined i Sectica 1 above shall then cease to be
in e¥ect, and the provisions of Uniform Covenant i7 of the Security Instrument shall Lesierd be n effect, as follows:

Transfer of the Property oc a Beneflcial Interest [o Bocrower. I all or any part of tho D'moperty or any interest in
it Is sold or transferred (or If a beneficial interest in Borrower Is sold or trunsferred and Borrower 1y oot & natural person)
without Lender's prior wrinen consent, Leuder may, at its option, requine brmediate payment in cull of all sums secured
by this Security Instument. However, this option shall not be exercised by Lender if cxercise is probibited by federol law
ay of the date of this Security Instument. '

It Leader axercises this option, Lender shall give Borruwer notice of acecleration. The notics shall ploride a period
of not less than 30 days from the date the nolce is dellveredd or mniled within which Borrower must pay nli rams secared
by tais Security Iastrument. If Borrower fils 1o pay these suns prior to the explration of thie petind, Lender iy invoke
apy reinedics permined by this Security Instrumem without further notice or drivnd on Borrower,

BY SIQMING BELOW, Borrower accepts and agrees 1o the terms and coveoanty coctained in this Adjustable Rate Rider.

Coa Y -I,J'“
< Sl bl el o (Seal)

¢ .
IDALIA M VELEZ /5 Bosrowne

(/
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