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THIS MORTGAGE |"Geenrity Inatrument”) is fiven on

FEBRUARY 04
The Mortgagoria  MALY COLLINS , SPINSTER

1893/

\%} whose nddress [s 12941 SOUTH CARPENTER 5) ‘

e
CALUMET PARK, [LLINOIS 60643 {"Horrower’). This Security Instrutment is given to
MIDWEST NATIONAL MORTGAGE CORPORATION

¥
which is organized and existing undoer the liwrof THE STATE OF ILLINOIS , and whose
addresais 1420 KENSINGTON ROAD, SUFCE\108
QAK BROOK, ILLINOIS 60521

{("Lender"}, Borrowor awon Lendor the principal sum of
SEVENTY FIVE THOUSAND THREE HUNDRED T%PiY FOUR AND 00/10Q0
Dollars (U.S. $ 75,344.00

). This debt is eviuraend by Borrower's noto datod thy eama dnte ns this Security Instrumont
("Nate"), which provides for monthly payments, with o Ml debt, if not pald earlier, duo and payable on
MARCH 01, 2023 . 'This Security Inatroment socures to Lendor: (n) tho repnyment of the debt evidenced by
the Note, with interest, and all renownls, extonsions and medifieiticas; {b) the payment of all other sume, with {ntorest, advanced
under Parmgraph 6 lo proteet the gecurity of this Security Instrunect; and () the performunce of Borrowsr's covenanle and

agreoments under this Security Instrument and the Naie. For this puipese; Borrowar doon horeby mortgigo, grant and convey to
Lender, the following described proporty located in COOK

County, Nlinois:
LOT 25 IN BENNETT'S ADDITION TO CALUMET PARK, BEING A SUPLIVISION OF PART OF THE WEST 25
ACRES OF THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 /4ORTH OF THE INDIAN BOUNDARY

LINE) OF SECTION 232, TOWNSHIP 37 NORTH, RANGE 14 EAST OF Tdl YHIRD PRINCIPAL MERIDIAN

(SQUTH OF THE CENTER LINE OF VERMONT STREET]) IN COOK COUNTY, ZoheNOIS., P.I.N,
25-32-207-060-0000.

whitch hie the nddressof 229431 SOUTH CARPENTER

6912016

|Straet)
CALUMET BARK

, Minols 60643 ("Property Addvess"),
[City) [Zip Codo]

TOGETHER WITH all the improvements now or herealler eroctod on the praperty, and all visements, vighta, nppurtenances,
ronts, royalties, minernl, oll and gus righta and profita, wator vights and stock wnd all fixtures now or hereaftor a part of the

proporty. Ali replacoments and additions shall ulse be covered by thin Security Instrumoent. All of the foregelng s roferrad to in thin
Security [nstrument aa the "Property.”

BORROWER COVENAN'TH that Borvowor in Inwfilly seized of the ustate hereby convayed and haw the right to mortgago, grant
and convoey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wil)
dafond genernily the title to the Proporty againat nll claims und demands, subjoct Lo any uncumbrunces of record
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1. Puymont of Principal, Interest und Late Charge, Borrower ahnll pay whan due the ;mnc)pnl oi‘ and interest on, the debt
avidenced by the Nots and late charges due under the Note.

2. Monthly ¥ayments of Taxes, Insurance and Other Charges. Borrower shall include in ench monthly payment, logether
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) tuxen and special assossmenta
levied or to be levied against the Proyerty, (b) leasehold paymenta or ground rents on the Property, and (¢} premiuma fer insurance
required by Paragraph 4.

Each monthly installment for items {a), (b), and (¢) shal! equal one-twallih of the annuul smounts, sy reasonably eatimated by
Lender, plus an umount sufficient to maintain an additional belrnce of not more than one-sixth of tho estimated ameunta, The full
annual amount for each item shall be accumulated by Londer within a period ending one month before an itom would hecome
delinquent. Lender shall hold the nmounts colloctad in trust to pay itoms (a), (b), and (¢) beforo thay becomo delinguent.

If at any time the tats! of payments held by Lender for itema (a), (b), and (c) togather with the Mture monthly payments for such
items poynble to Lender prior to the due dates of such items, excoeda hy more than one-sixth the ostimated ameunt of payments
required to pay such iteis when due, and tf payments on the Nobe are current, then Lender shall either rofund the excems over
one-sixth of the estimated pinants or credit the excesa over one-sixth of the eetimated paymenis to subssquent payments by
Borrower, at the option of Borrowie, If the totrl of the paymenta mado by Berrower for item (a), (b), or (¢) is insufficlent to pay the
itam when due, then Borrower shall pa; to Lender any amount necassary to make up the deficiency on or before the date the item
becomes due.

As usod in this Securily [nstiament, "Socezony” menne the Secratary of Housing and Urban Developmont or his or hor dutignes.
In any year in which the Lender must pay a murgoge insurance premium to the Secretary, each monthly payment shail also
include either: (i) an installment of the annual mocteans insurance premium to be paid by Lender to the Secrotary, or (1) a monthly
charge instead of a mortgage insurance premium if thie Szeurity Instrument is held by the Secrotary. Each monthly instaliment of
the mortgage insurance premium shall be in &n amount szificient to accumulate the full unnual mortgage insurance premium with
Lender one month prior to the date the full annual morigage *nsurance premium is due to the Secretary, or if this Security
Inatrument ig held by the Secretary, each monthly charge sha'l be in an amount oqual to one-twelfth of one-half percent of the
outstanding principal balance due on the Noto,

If Borrower tenders to Lender the full payment of all sums secured vy this Security Instrument, Borrower's account shall be
credited with the balance remainiiyg for all installmenta for itams (), {b). ard /2 and any mortgage insurance premiuom installment
that Lendsr has not become cbligated to pay to the Secretary, and Lendor shall ziomptly refund any excusa fands to Borrowar.
Immediately prior io a foreclosure sale of the Property or its acquinition by Lendor, Borrower’s nzcount shall be credited with any
balance remaining for all installments for items (n), (b}, and (¢},

8. Application of Payments. All payments under Paragraphs 1 and 2 shal} be appliod o7 Lender as follows: &
Firgt, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Bec'remn'y‘iJ
instead of the monthly mortgage insurance premium; E

Second, to any texes, special assessments, leasehold payments or ground rents, and fire, flood-arl rther hazard Insurance N

premiums, as raquired; e
Third, to interest due under the Note; o]
Fourth, to amortization of the principal of the Note; (Tej
Fifth, to late charges due under the Nota,

4. Fire, Flood and Other Hazard Insurance, Borrower shull insure oll improvements on the Property, whether now in
existente or subsequently erected, agninat any hazards, ensunlties, and contingencios, including firo, for which Lender requires
insurance. This insuranco shall be maintained in the amounts und for the periods that Lender requires. Borrower shal) also insure
all improvementa on the Property, whether now in existence or subsequontly erected, agninat ioss by floods t~ the oxtent required by
the Secretary. All insurance shall be carried with companies approved by Londer. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form necoptable to, Lender,
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In the event of loss, Borrowor shall give so Londer immudinte notice by mml lmndar nuLy mnku prnnl of lows il not moda promptly
by Barrower. Engh insursnes company conenrnod in haroby authorized and directad to mnke paymoni for such loms directly to
Londor, instand of to Horrower i to Tandor juintly. Al or nny part o the imuranes procecds may by appliod by Londor, nt ita
optinn, olther (1) to the reduction of the indebtednons unidor the Now and thin Seeurity [oatrument, fest Lo any delinguent simounia
appliod in the ordar in Parngeaph 3, and then to prepnyment of principal, or (b} Lo the restoration or repair of the dumaged Property.
Any application of the procseda o tha principal shuli not extend or posipene the dun date of the monthly paymenis which are
rofervad to in Parngruph 2, or change the amount of such paymonts. Any excons insurance proceeds aver un nmount required to puy
al] outatanding indobtednoss under the Note and thia Security Inatrument shall be paid t: the entity leyally entitled thereto,

In the avent of foreclomure of thin Security Inatrument or other tranefor of title o the Proporty thal sxtinguishes the
indebtodness, ail right, title nnd interost of Borrower in and o insuranes policion in foree shall pana to tiw purchasor.

8, Ocoupanocy, Prosorvation, Maintenanco and Protootion of the Proporty; Borrower's Loan Appliontion; Leaseholds.
Borrnwer shall oceupy, satiblish, nnd use the Proporty un Borrower's principal renldones within sixty days aflor the oxecution of this
Socurity Instrument unit-shall continue to oceupy the Property as Borrower's principal residance for nt leant ons yeur after the date
of oecnpancy, unless the’ Secrotury dotormines this requirernent will couwe undue hardship tor Boprower, or unlosa wxtenvating
circumstances exist which nrat=yond Horrower's contral. Borrowar shall notify Lotuder of any oxtonunting clreumatunces, Borrowor
shall not commit waste or desieny, damage or substantially change tha Property nr allow the Property to detoriornis, rensonable
wear and tear excepted. Lender wipy iranect the Praperty if the Pruperty is vacant or abandoned or the loan is in default, Londer
may take rensonable action to protsct pnd proserve such vacant or abandoned Property. Borrowor shall also be in default if
Borrawer, during the loan applicution process, gave materially false or innceurate information or statomenta to Londer (or failed to
provide Lander with any materinl informution;in connection with the loan evideniced by the Note, including, but not limited to,
representations concerning Borrower's occupanc’” oi’ tho Proporty as a principal residonce. Jf thin Socurity Instrument is on a
lensohold, Rorrower shall comply with the provisions of the lease, If Borrower acquires fes title to the Propoerty, the loasehold and
fee title shall not be merged unleas Lender ugrees to the margsr in wriling.

8. Charges to Borrower and Protection of Lender's Right« in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositicns that nre not included in Parngraph 2. Borrower shall puy these obligations on time divectly
to the entity which is awed the payment. If fnilure to pay would udvarsoly nffect Lender's intorest in the Property, upon Lenders
request Borrower shall promptly furnish to Lander receipta ovidencing thrae paymients.

If Borrower fails to make these payments or the payments required by Faragraph 2, er fails to porform any other covenants and
agroements contained in this Security Instrument, or there is a legal procecding that may wignifieantly affect Lender’s rights in the
Property (such ns n proceeding in bankruptey, for condemnatios, or to enforce liws orregulations), then Lender may do and pay
whatever is necossary to protect the value of the Property and Lender’s rights in <tv Property, including the payment of taxes,
hazard insurance and other items mentioned in Puragraph 2.

Any amounts disbursed by Lender under this Paragrapn shall become an additiona! dobt of Borrower and be secured by this
Security Instrument. These nmounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shal! be immediately due and payable, o]

o

7. Condemnation, The proceeds of any nward or claim for damages, direct or consequential, (n ennoetion with anﬁ
condemnation or other inking of any pert of the Praperty, or for convayance in plaed of condemnation, are hanb} nsaigned and lhli“ui'
be paid to Lender to the extont of the full amount of the indebtedness that remains unpaid under the Note nnd this Bacurityh
Instrument. Lender shall apply ruch proceeds to the reduction of the indebtadness under the Note nnd this Bocurity Instrument,
firat to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any spplication Eg
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any oxcess proceeds over an amount required to pay all outstanding
indebtedness undar the Note and this Security Instrument shall be paid to the entity legaily entitled thereto.

B. Feow. Lender muny collect foes and charges authorizod by the Secretary,
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8. Groundu for Acoeleration of Debi, b b
(a) Dafault. Londer muy, except as limited by ragulatinne issuad by tha Becretary in the cane of puyment defaults, require
immedinte puymont in full of all sums secured by this Sscurity Instrumont Ift

(i} Borrower defauits by failing to pny in full any moenthly payment required by this Securily Instrument prior to or on
the due ditto of the next monthiy payment, or
(i) Borrower dofnults by failing, for n period of thirty dnys, 1o perform nny other obligntions containod in thin Becurity
Indtrumant.
(b) Sale Without Credit Approval, Lendar shall, if pormitted by applienblo law and with the prior approval of the
Secretary, reguire immedinto payment in full of ail the suma secured by this Security Instrument Ift
(i) All or part of the Properly, or n boneficinl intereat in & trusl owning al! or part of the Property, is sold or othorwike
transferrod (other than by dovise or deacant) by the Borrower, and
(ii} The Property is not accupied by tho purchnser or granteo na his or hor primavy residonce, or the purchusor or grantoe
dous so accupy tho Property, but his or her credit hns not boon approved in sccordnnee with tho requirements of the
Secretary.
{0) No Walver. If circumatances oceur that would pomit Londer to roguire immaediate paymont in full, but Lender doen not
require such paymunis, Lender doos not waive its vighta with respect W subssguent ovents,
(d) Regulations ¢ t7CD Seorelary, In many circumsinces rogulntions imsusd by the Secrotary will limit Londer's
rights, in the case of payment dofaults, o require immoedinte payment In full and foreclose I not paid. Thin Security
Instrument depa not aublivriza sccoloration or foroclosurs 11 not permittod by regulations of the Secrotary.
{#) Mortguge Not Insured. Forrower ngreen that should this Securlty Inntrimont und the Noto wecured therehy not bo
oligible for insurance uniler the Mationn] Housing Act within NINETY DAYS from the date horea,
Londor may, ut its option and noveldiatunding unything in Porograph 9, require immoedinte payment in full of il suma
secured by this Security Instrument, A smiton atptoment of any authorized ngont of the Becretary dntod submsoguant 1o
NINETY DAYS from the dita hoveof, doclining to inmure this Security Inatrument and the Noto secured
theraby, shalt be deemed conclusive proof of exch inoligihility, Noiwithstaunding the foregoing, Uhis cption may not b
enorcinod by Londer when the unavailability of Mazamnce 1 solely due o Lender's fudlura to remit v mortgage Inmrance
promium to the Secretary.

!

10 Reinutatement. Borrower hos n right to bo roinstated i Landor hus raquired immedinte payment in 1l boenume of
Borrower's fullure to pny an ameunt daa under the Note or this Sceurily Inwtrument. Thin right npplivs even afwwr foreclosure
proceadings arv inatituted, To reinstate the Socurity Instrument, Borrower shinll tonder in o Tump sum all amounis required to bring
Borrower's nccount current {ncluding, to the oxtent thoy are obligntons o Borrower undor this Security Instrument, foreclosure
costs and reasonable and customnary attarneys’ feea and oxpendon properly nwricinted with tw foroclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the ebligntions thas it wiciaror shill romatn in offoct nw if Lendey had not
required immedinta payment in full. However, Lendor is not required to permit co'nalatement {f: {I) Londer has necopted
reinstatement aflter the commancoment of foreclosure procecdings within two yourn immeaintaly precoding tho commencomant of
current foreclosure procooding, (i) reinstntenient will proclude forocloaure on different grourds s the future, or (ilh reinstatament
will advorsely affect the priority of the lion crentod by this Security Instrument.

11, Borrower Not RHeleased; Forboaranoce By Londer Not a Walver, Extension of the thne vl puysient or madifiention of »
amortization of the suma seeured by this Security Instrument yrantod by Lender to any succossor in Intareat of Borrowsy shall not
operat to relenne the liability of the original Berrower or Borrowor's successor in interont. Londor alall not be requived to
enmmence proceodings agninat any successor in intorest or refuse to oxtond time for payment or otherwing moaally umortizntion of )
the sums secured by this Security Instrument by reason of any demand mude by the oviginal Borrowar or Rorrowoer's successors in - Y
intereat. Any forbearnnce by Lender in exercising any right or ramody ehall not be & waiver of or prociude tho exercise of any right e
or remody. o,

e

12. Bucceusors and Assigns Bound; Joint and Soeveral Liability; Co-Signers. The covenants and ngreemonts of this
Security Instrument shall bind and benefit the successors und nasigns of Lender and Borrower, aubject to the provisions of
Paragraph 9(b). Borrower’s covenants and ngreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not executs the Note: () is co-signing this Security Instrument only to morlgnge, grant and convey that
Borrnwer's intarest in the Properly under the terms of this Security Instrumont; (b) is not personally obligated to pay the sums
secured by this Security instrument; and (¢) agreos that the Lender and uny other Borrawer may agree to oxtend, medify, forbeur or
make any accommodations with regard te the torms of this Security Instrument or the Nete without that Borrower's consent.
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13, Noticews., Any notice to Borrower provided for in this Security Inatrument uhnll lm given hy duffvonng it ar by mailing it by
firat class muil unless applicable law roquires uro of another method. The noticn whall bo directed to the Property Addrens or uny
other addross Borrowsr deaignutes by notice to Londsr. Any notice to Lender shall be given by firnt class mail to Lender's addrous
gtated herein or any address Lender designates by notice to Borrower. Ary notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lendsr when given as provided in this porograph.

14. Governing Law; Severability.This Security Instrument shall be governed by Fedoral law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of thia Security Instrument or the Note conflicts with
gpplicable law, such conflict shall not affect nther provisions of thie Security Instrument or the Mote which can be given effect
without the conflicting provision. To this end the provigions of this Security Instrument and the Note are declared to be savorable.

13. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18, Assignment of Renta. Borrower uncenditionally assigns and wansfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lunrer or Lender's agents to collect the renta and revenues and hereby direcis each tenant of the Property to
pay the rents to Lendor.ir Tonder’s agenta, Howovor, prior to Lendor’s natice to Borrower of Borrower's breech of nny covennnt or
agreemernt in the Security I=atzument, Borrower shall collect and raceive all renta und rovenues of the Property as truatee for the
benefil of Lender and Borrower. This assignment of ronts conatitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to-Sorrower: (a) all rents recaived by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secared by the Security Instrument; (b) Londer shall be entitled to coliect and recoive all of
the rents of the Property; and {c) each tenaric of th Proporty shall pay all rents due and unpaid to Lendor or Lender's agent on
Lender's written demand to the tepant.

Borrower has not exocuted any prior assignmont ¢f the'renta and has not and will not perform any act that would prevent
Londer from exercising its rights under this Paragraph 16,

Lender shall not be required to snter upon, take contrel of v <nvintain the Propurty helore or after giving notice of brench to

Borrowor. However, Lender or n judiciaily nppainted recoiver mny do zo pt any time thore in n brench. Any applicatinn of rents shall
not cure or waive any default or invalidate any other right or remedy <t Lender. ‘This assignment of rents of the Property shull
terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM CGVENANTS. Borrawer and Lendor further covenant and agree safollows:

17. Foreclosure Proocedure, If Lendor reguires immoediate payment in full uiioze Paragraph 9, Lendor may forecloss
this Becurity Instrumont by judicinl prooseding. Lender shall be entitled to colleo; ali oxpenses inourred in pursuing
the remedics provided in this Parugraph 17, including, but not limited to, rearonsbla aitorneys’ fees and costs of title
evidence.
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18, Roleuss.  Upon payment of oll sums securad by thisv Security Instrifmant, 1alrider ohulll raledne thie Hecurity Instrument

withaut charge to Borvower. Barrawer shall puy uny recordation costa,

19, Waiver of Homestead. Borrower waives all right of homestend oxomption in the Property.

20, Riders o this Security Instrument. If one or more riders aro exscuted by Borrower and recorded together with this
Security [natrument, the covennnts and agreoments of each such rider shall be ncorperated into and shall amend and supplement
the covenants and agreoments of this Security [nstrument us if the rider(a) woro a part of this Security Instrument. [Check
applicable box{en))

"} Conduminium Rider ]

Gradunted Payment Rider [} Growing Equity Rider
] Planned Unit Development Rider iy Other(milspocifyl ppM HIDER

BY SIGNING BELCY, Berrower nccopts and agroes to the terms and covenonts contained in this Securily Instrument and in any
rider(s) executed by Boriows and recorded with it,

Witnesses:

. )
i )/ .//ﬂ"(mb"(z.—g i—-)C:"l

MARY COLLING

“

_. {Seal)

Berrowar

{Beal)
-Borrowar

. (SenD
-Bormower

(Seal)
-Borrower

[Spaco Bolow This Line Por Ackne=.cdgment)
, COOK

SBTATE OF ILLINOIS County st
1, the undersigned , & Matry Public in and for said county and state
do hereby certify that MARY COLLINS, a spinster

, personally known
to me to be the same porson(s) whose name{s) IS subseribod to the foregoing instrument, 4ppesarod bofore me this day in
person, and acknowledged that SHE gigned and dolivered the snid instrumentas ~ BZR
act, for the uses and purposes therein set forth,

free and voluntary
Given under my hand and official seal, this 04TH

day of FEBRUARY /,,,,-‘—-\J@ Y7
e, \
My commission expires:

OPFICIAL BEAL
KAREN HOWaN

| NOTARY PUBLKC STATE OF RLHOIS “Nothry Public
| MY COMPRESION LXP_ OCT 26,1004

Thie Instrument was prepared by:

MIDWEST NATICMAL MORTGAGE CORPORATION
1420 KENSINGTON ROAD, SUITE 108

GRK BROOK, ILLINOIS 60521
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THIS ADJUSTAKLE RATE RIDER in mode this 04TH duy of
FEBRUARY , 1993 and in Incorporated into and shail be dosmed to nmend und supplement the Mortgnge,

Deed of Truat or Secori: Deod ("Seeurity Instrument") of the sume dite given by the undersignad {("Borrower”) to secure Borrower's
Note ("Nute") to  MIDW:ST NATIONAL MORTGAGE CORPORATION

(the "Lender”} of tho w.u:n date and covering the property described in tha Security Instrument and loeatad nt:
12941 30UTH CARPENTER, CALUMET PARK, ILLINOIS 60643

[PFroperly Addross)

THE ROTE COMT2iES PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMERT. THE NOTE LIMITS THE AMOUNT THE B0RROWER'S INTEREST RATE CAN
CHANGE A7 AtlY ONEGYE AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In-aadition to the covenants and agroomonts mnde in the Security Instrument, Borrower and
Lender further covennr and ngree as follo've:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dute
The interest v, may change on the firat day of APRIL , 1994 | and on thut day of ench succesding venr.
“Change Drte” means each date on which the interest rate‘eculd change,

(B) The Index
Boginning with the firat Change Date, the interest rato will be Yaead on nn Indox. "Index” moans the woekly average yield on
United States Trensur, Securities ndjusted to a constant maturity of aro voor, as mode available by the Federnl Reserve Board,
“Current Index" menn:. 1 he most revent Index figure available 30 days befors the Chenge Dnte. If the Indox (s defined nbove) iv na
longer available, Lendcr will use ns a new Index nny index pregcribed by the Lecrotnry. As used in this Rider, “Secretary” monns the
Secretary of Housing «n.1 Urban Development or hia or hor designee. Lender will g ve Eorrowor notico of the new Index.

(C) Calcuintion ot ;nierest Rate Changes

Before sach Chunge 'ate, Lender will calculnte n new intorost rate biy adding a margin ¢ —TWO AND 750/1000
percentage points ( 2 '5000 %) to the Current Index and rounding the sum to the nearest oniv-sighth of one percentage puint
(0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the :iew interest rate until the next
Change Date.

(D) Limits on Intovest Rate Changes
The interest rote will never increase or decreass by moro than one percentage point (1.0%) on any #irif,s “hange Date. The
interest rate will never be moro than flve percentage points (5.0%) higher or lower than the initial intorest vate es stated in
Parngraph 2 of the Not..

(E)} Caleulation o Payment Change
If the intorest e chapges on & Change Date, Lender will caleulato the amount of menthly payment of principal and intemsﬁ
which would be necew:iry to repay the unpaid principal balance in full ut tha maturity date at the new intorest rate thmugM
substantially equal piv menta. In making such caleulatinn, Lender will use the unpaid principal balunce which would bo owed anem
the Change Date if thivo had bean no default in payment on the Note, reduced by the amaunt of any prepayments to principal. Tha(p'
result of thia calculntic:. will be the amount, of the new monthly payment of principal and interest.

(") Notice of Chanpes
Londor will g1vi- natice to Dorrower of any changs in the interest rate and monthly payment amount. The notice must be
given at least 25 days i ofore the new monthly payment amount is due, and must set forth (i) the date of the notive, (ii) the Change
Date, (iii) the old inter.at vate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date

it was published, (vii) :1e method of ealenlating the change in monthly payinent amount, and (viii) any other information which may
be required by law froi time to time. :

HU44 - obved Page 1of2




UNOFFICIAL COPY

(G) Effootive Dato of Changes

A new interoat rute enlenlated in accordnnee with Parngraphs (C) and (D) of thie Rider will become olfective on the Chango
Date. Borvowar shudl ke a payment in the naw monthly amount beginning on tho firat payment date which oceurs at loast 28
daye after Londer hne given Borrower the notice of changes requirod by Parugraph (F) of this Rider. Borrowor shall have no
obligntion to puy any inerense in the monthly paymont nmount enleulatad in accordance with Parngrnph (£) of this Rider fur any
payment date occnrring less than 26 duys after Londer has given the required notice, If the menthly puyment nmount ealeulated in
accordance with i'~ragraph (E) of this Rider decreased, but Londer failed to give timoly nolicy of the decrense nnd Borrowor made
any monthly puyment amounts excoading the pryment amount which should huve boen stated in n timely noties, then Borrawer hav
the option Lo either (i) demand the return to Horrower of nny excosn pnyment, with intorest therson ut the Nole rmte (s rate ot o
tha intarent rate wiieh shonld hive bwon statod in i timaly notles), or (1) yequest tat any oxcons paymont, with itereat thoreon it
the Neta rite, b waplied ag prymont of prindpal. Londors obligntion th return any oxeoss puyment with interost on demand I not
nssignabie avon if tie Mato is othorwise nssigned hofore the demand for roturn lu made,

BY SIGNING 13.2LOW, Garrawer nccopia and ayross to the torms nrd covenunts eontained in thia Adjustablo Rate Rider.

V

. .

") .
7_1.4?&&&,“”,_ (SEAL)

MARY GOTLINS . Borrawer
(.

e S e , (SKAL)

Rorrowsr

e eemernmems s et (HEAL)

Borrowsr

o (BEAL)
Borrawar

A bt e e s ey B R e R T L D

€91201t6
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