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FHA MORTGAGE

STATE OF ILLINOIS ;% : -6980300

P

-~
—-— ThisMortgage (' Se urity Instrumen’ Y is given on FEBRUARY 18T, 1993 C:_;j(é
The Mortgagor is MACHELE A. LEONE , A SPINSTER AND KATHLEEN -
LEONE~-KENNESY Y, AND B. LEE KENNEDY , WIFE AND HUGBAND

whosc address is 1103 MILECURY DR. #2C, SCHAUMBURG, ILLINDIS 60193

(*Borrower’"), This Security Iastrument is givemo
BANK UNITED OF TEXAS FSB

which is organized and existing under the laws of UNITED STATES . and whose
address is IZO0 SOUTHWEST FREEWFY/, #2000, HOUSTON, TEXAS 77027

O Lender’™. Borrower owes L ender the principul sum of
FIFTY NINE THUOUSAND SEVEN HUNDREDAND 007100

Dollars(l).8. % » %S9, 700 .00 ).
This debt is evidenced by Boa’rower s note dated the same date as this Sccuiity Instrument (**Note™), which provides for
monthiy payments , with the full debt, if not paid earlier, due and payable 2 FEBRUARY 13T, 2023
This Security Instrurnent secures to Lender: (a) the repayment of the debl ev denced by the Note, with interest, and all
renewals, extensions and modifications: (b) the payment of ull other sums, wilh intrcest, advanced under puragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borrew s covenants and agrecmients under
this Security instrument and the Note. For this purpose, Borrower does hereby mortaup s, pgrant and convey to Lender the
following described property located in COOK County, Nlinois:
UNIT 12-2C IN THE WEATHERSFIELD CONDOMINIUMS, AS NEL INEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE s

LOT 1| (EXCEPT THAT PART DEDICATED FOR ROAD PURPDSES B DOCUMENT
NO . 24098209 1IN WEATHERSFIELD PARK NORTH, A SUBDIVIS QN OF PART
OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH | FANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS,
ACCORDING TO PLAT THEREDF RECORDED APRIL 10, 1968 AS DOCUMENT NO.
20455455, IN COOK COUNTY, ILLINODIS; WHICH SURVEY IS ATTACKED AS
EXHIBIT "A" TD THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NC. 25719699, TOGETHER WIiTH 1TS UNDIVIED PERCENTAGE

TS W 07 -30 - AoN - CAG \O™NSD
whlchhasthc‘addre's!fof 1107 MERCURY DR, #2C SCHAUMBURG

ISurect]) [¢iy)
Tliinais 60193 {**Property Address™");
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereaflter a part of the property. All replacements and additions shall also be covered by this Security Insiruraent. All of
the foregoing is referred to in this Security Instrument as the *Propernty.”

BORROWER COVENANTS thut Borrower is lawfully seized of the esuate hereby conveyed and has the right to irtgage,
grant and convey the Propernty and thai the Property is unencumbered, except for encuimbrances of recond. Bormower wirrants
and will defend generadly the title 1o the Property agniast all claims amd demands, subject to any encumbrances of record.

o
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payments, which are referred to in Parageaph 2, o chanpe the amoum of such paymenis. ARy excess proceeds aver an
amount requiresd 1o pay all outstanding indebtedness under the Note and this Sccundy Instrument shall be paid 10 the entity
tegally ennitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretan .
9, Grounds for Acceleration of Debt.
ta) Default. ender may, except as lingted by regulations sssued by the Secvetary in the case of pavment defosins,
require immedinie payment in full of 3l sums secuned by this Security lnstrument 5t
11 Borrower defaults by failing w pay i full any monthiy payment mequired by this Secunity Insmumest poor
to o7 on the due e of the next monthly payiment, or
{3y Boresver defunits by Galing, Tor @ pertod of diety davs o perfom any othey obhpgatons contaned in o
Seewity nsirmen.
th) Sule Without Credit Approval. 1 ender shall, of permstted by apphcabie o and wb e pooor appreval ot the
Secretary, requite immestiole payment i il of all the sams securcd by thes Security lnstoument

(i Al or past of the Pmpcn?'. or i benelivial imferest inoa trust owning all or puet of the Property, i sold o

atherwise transferred tother than by devise or descenty by the Bomower, and

i) The Property is not vecapied by the purchaser or graniee as his or her principal residence, or the paochiase

or granlee Jdoes sa aecupy the Propeny but his or her credii has not been approved in aweordanee

with the requirements of the Secretary.
(c) No Walver, If circumstances accur that would permit Lender ta reguire inimediate payment in full, but Leader
does nol reyuire sueh pivinents, Lender does ol soaive its rights with respect o subsegucit events,
(d) Reguletions of HUD Secretary. In many circumistnees regeianons issued by the Secretary will liome Lendor™s
rights, Jasthe case of payment defavlis. o regeare immediate payment in fult md foreclose if no pind. - Thes
Securiondestrument does pataithorize aceeleradion ar forectkysure iF pot permitied by regulations ot the Secretary.
{¢) Mortpage Not Insured. Barrower agrees that should this Secarity nstruoment and the note scoured thereby non
he cligiblefor insurmce wnder the National Howing Act witlun B8 MONTHS troun the
date hereaf, Leader may, o its oprion and notwithstanding anything m Paragraph 9, require innedugte paynnnt in
full of afl sumssecuied by this Security Instrument. A wetten statement of any authorized agent of the Secretry,
dated subsequent e S MONTHS from the date hereot, dechining 10 insare tis Security
Instmanent amd the aots stcured thereby, shall be deenwed conclusive proot of such inedigibitity. Notwihstanding
the foregoing, this oplivaanay not be exercised by Lender when the unavailabiiity ot insurance is solely duc 1o
Lemders failure to remit a medigage insursnce preminm 1o the Secrelary.

1), Relnstatemeni. Borrower e sOripht wo be renstated 31 Lender has required imonediate payment in full because
of Berrowery failure o pay an winowrs due under the Note ar this Sevwriey Instrument, This right applies even afier
foreclosure proceedings are instingted, To remstate the Scecurity Instmiment, Borrower shail tender in o Tomp sum ol
wmpunts sequired to bring Borrower’s account currenm including, to the extens ithey are obligmions of Borrower under this
Security Instmment, foreclosure costs and relissmable and customary attoeneya” tees and expenses property associated with
the foreclosure proceeding, Upon reinstatemearay-Borrower. this Security nstnament and the obhganons that it secures
shadl vemnin i effect as it Lender hod not requindd isariedinte payment in tull. However, Lender is not required 1o pemi
reinstutement if7 () fender has accepted remsiateni2ns after the commencement of foreclosure procesdings within two
yeurs immediately preceding the commencement ofl a current foreclosure provecding, (D) reinstatement wilh preciude
Toreelosure on dilferemt geounds in the future, or (i} reinsratement will adversely affect the priority of the Hes crested by
this Security Instrument.

1. Borrower Not Released; Forbearnnee by Lender Not o Walver.  Extension of the fime of payment or
maodification of amontization af the sunis secused by this Secusfydnstrument granted by Lender 1o dany successor inintesess
of Borrowey shndl not operate 1o release the Hability of the origlos! Rorrower or Barrowers successor in interest. Lender
shall nat be reguired te commence peoceedings against any succesaor in intevest o refuse 1o extend time for puyment or
wtherwise modily amortization of the wums secured by this Security Sastrument by reason of any densud mule by the
original Borrower o Borrowers siceessars i interest. Any forbearance/melender i excreising any right or remedy shal!
not be o waiver of or preclode the exereise ol any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liatility; Co-Shners, The covenunts and ngreements of
this Security lnstrument shili bind and benefit the successors and ussigns of Lender and Bomrower, subject to the provisions
of Paragruph 9.b,  Borrower’s covenands and agreements shall be joit snd sovasd. Any Borrower who co-signs thiz
Security Instrument bui does not erecute the Note: (a) is co-sigaiog this Securitt gsument only 1o morgage, grant and
convey that Borrower interesi in the Property nnder the terms of this Secutity Instrwaerdd (by is not personally obtipated 1o
puy the sums secured by this Security Instrument; and (o) agrees thin Lender and any safiev Boerower may agree to extemd,
modily, torbear or maske any accommodationy with regard to the terms of this Security lnstrament of the Note withoot thas
Horrowers consent.

13, Natlees. Any notive to Berrower provided for in this Security Instrument shall be plven by delivering it or by
matiling it by first class madl unless applicable law mquires use of another method. The notice sadl be directed 1o the
Prapeny Address or any other address Borrower designates by notice 10 Lender, Any notice 16=Zerider shall be given by
first class mait (o Lenders addeess stated herein or any address Lender designates by notice to/8snnwer. Any notice
provided Tor in this Security Instrument shall be deemed 10 have been given to Borrower or Lender whengiven as provided
in this paragraph.

14, Governing Law; Severability. Thix Security Instmmem shall be povemed by Federal law arathe taw of the
jurisdiction in which the Propeny is located.  In the event that any provision or clause of this Security tisirument or the
Note conflicts with applicable law, such confliet shatl not afiect vther provisions of this Security Instrament or the Note
which cun be given =Hect without the conflicting provision. T this end the provisions of 1his Security Insirument and the
Nute are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformad copy of this Security Invtrument.

16. Assignment of Rents, Borower unconditionally assigns and transters to Lender ol] the yents and revenues of the
Propenty. Borrower authorizes Lender or Lenders agents to collect the rents and revenues apd hereby dimets each tenant of
the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice (v Borrower of Borrower's
breach ot any covenant or agreement in the Sccurity Instrument, Barower shall collect and receive wll rents and revenues of
the Praperty as trustes for the benefii of Lender and Borrower. This assignment of rents constitutes ian absolvte assignment
itnd not an assignment tor additional sceurity only.

If Lender gives notice of breach 1o Borrower: (@) all rents received by Borrower shall be held by Barrower as trustee
for benelit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o
collect and receive all of the rents of the Property, nnd t¢) each tenant of the Property shall pay all rents due and unpaid 1o
Lender or Lender’s agent on Lender'’s written demand to tae tenant.

Borrower has not executed any prior assignment of the rents and has not and will nol perferm any aci that would
prevent Lender frem exercising its rights under this Puragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower, However, Lender or a judicially appointed seceiver may do so at any ame there is a breach.  Any
application of rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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FHA MULTISTATE ADJUSTABLE RATE RIDER

f THIS ADJUSTARLE RATE RIDER is made this 187 duy of

i~ j FEBRUARY 1993 aad iy ncarporated into and sttt be decmesd o sanend and supplement

, the Morgage, Eeed of Trast or Security $2eed "Secunty hintrumient™) of the same dine given by the andersigned
,(_\"} C'RBarrower”) 1o secure Borrowers Note C'Note™) 1o

BANIKC UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTAON,
TEXAS 77087

UJ\ (the "Lender'y uf the sanic diie ard covering the mopenty desceibed m the Seearity nstrgment mnd localed s
fa ) -\ e -
L1003 MERCURY DR, #20, SCHAUMBURG, [LLINDIS 60193

-

‘ ATopeety Addien
i
o~ THESMOTE CONTAINS PROVISIOGONS ALLOWING FOR CRANGES N VHE

N INTECESY RATE AND TRE MONTHLY PAYMENT  THE NOTE LIMETS THE
. AMOUNSPUE SORROWER'S INFEREST RATE CAN CHANGE AV ANY ONE TIME

g AND TUHE SATTIMUM RATE THE BORROWER MUST PAY,

ADDECIONAL COVENANTS, o addition o the covenants wmd agrecnenss minde in e Scearity hotroment,
Borrower and Loender turiber covenoet aed Qgee as follows:

INTEREST RATE AND MONTHEY PAYMEWT CHANGES

i v
(A Chenge Dale hoX~ HL‘ f'(a(ff(\

¥

The interest eafe iy change on the Hirst duy of _.&’L\A X, 1994 L ik that diey of ench saccevdiog year,

“Chanpe Date™ miewns cach date on whieh the interest rale terd change.

(B) The Index

Beginning with the Hirst Change Date, the drgeread sate will Ziedonsed onoan dadex, "Index” nivans the weekly average
yield on United Siates Wensury Securities adpusted 1o o constant ety of ome year, s iabe avadleble by ihe Federal
Reserve Bourd., "Curremt Indax” ssresns e maost recent Dades gz avarlaaiy M0 diys buefone ohe Clrnge Dite, 19 the Tinfex
tas deFined aboved is ne doager available, Lender will use s ooew Indesiiny aedes prescribed by e Secretary, As usecd in
this Ridter, "Seerclary” means the Secretasy of Howsieg and Vshiny Developrae:st or bis or her desipnee. Lender will pive L8

Horrower aotice of the mew Ludex, €
pob

() Calendation of fnterest Rte Chunges =
Betore cuch Change Pate, Lender will caletdate o pow inteeest rute by addiog o maergzio of ’.'3
TWD AND ONE-HALF iy
perceiitigy b

points W2 SO 10 the current fndes ok sounding e sim o the peaiest one-Cigntle of one percendge paint o

(0. 1254 Subjeat o the timits stated in Paragraph ) of thas fider, this rountded amownt will o7 the new interest rate ontid
the next Change e,

(1 Limits on Imterzit Rute Changes
The interesi rale will never increase oF decrvise by muore i ane pereentage poit (LO% T on ay sheghe Chamge Date,
Fhe interest mte will ever he more than Tive pereentage poims (5.0%) higher o lower than the inith) mterest nme.

{E: Calclation of Payment Change

I the interest rate changes ona Change Date, Lender will calealate the amount of monibly payment of principul wwd
merest which would be necessiry to repay the unpaid prineips! balaoce in fuit of the muatority diste at 1the new inierest raie
through substantially cgual payments. fa making such caleulntion, T ender will tse the anpaid principud idance which would
be owed o the Change Date if there hagd been no delunlt in payatest an the Node, reduced by ihe armeunt of any prepayments
o principal. The result of this calenlstion will be the amount of the aew monthly payment of principal and imerest.

{F) Notice of Changes

Lendey will give notice 1o Horrowers of any change in the itterest rate and monthly payment amount,. The notice must
he given at least 25 days before the new monthly paymient amount is due, ad ost set forh (1) the date of the notice,
(iiy the Change Date, (i) the old imerest rate, {iv) the new interest ride, (vi the qew aanhly payinent amaunt, (vi) the
Current Index and the date it was published, (viD) she methixd of culeulating the chunge in monthily payment amoun), and

(vid) any other mformation which may be required by Llaw from time ey,
2

"~ . tircal Lokiw Muniness Footes, tic Tl
VTER 6532 (D104 ipsrge L oof & poes) Yo der Calk. 1 AOBBMLIING T PAX H16785.113)
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15T day of

FEBRUARY , 1993 , and is Incorporated itto and shall be deemed to amend and supplement

the Morigage, Deed of Trust or Security Deed {“‘Security Instrument’’) of the same date given by the undersigned
{*‘Borrower"') to secure Borrower’s Note (‘'Note’’) to

BANK UNITED OF TEXAS FSB, 3200 SOQUTHWEST FREEWAY, #2000,
HOUSTON, TEXAS 77027

(*‘Lender’’) of the same date and covering the property described in the Security Instrument and located at:

1103 MERCURY DR, W20, SCHAUMBLIRG, TLLINDIG 60195

(Propenty Addiess)
The Property Address inoingis n unit in, together with an undivided interext in the common elementy of, a condominium

project known as:
WEATHERSFIELD PARK NORTH

{ N of Condomininn Project)

{**Condominium Project'’). 11 the owners nssociation #v other entity which nets for the Condominium Project (' Owners
Assacintion’’) holds tivle to property for the benefit sr use of its members or shareholders, 1he Property also includes
Boerrower's interest in the Owners Association and the ures, proceeds nnd benclits of Borrower's inteicst,

CONDOMINIUM COVENANTS. In addition to ithe covaaants aid agreeraents moade i the Security Instrument,
Borrower and Lender further covenan and ngree as follows:

A. So long as the Owners Associntion maintains, with u generelly necepted asurance earrier, a “mnster” or
“blanket'" policy insuring olt properey sublect to the condermmium-documents, including all improvements sjow
existing or herenfler erected on the Property, and such poliey i satisfactory 1o Lepder and provides insurance
coverage in the nmounts, for the periods, and against the hazsidy Lender requires, including fire and other
buzards inehwded within e tenm extended coverage, ™ und loss (00 Hond, o the extent reguired by the
Secretary, then: (B Lender waives the provision in Paragraph 2 of inl Security Instnument for the monthly
payment to Lender of one-twellth of the yearly premium instatlouents for Kazaes insuranee onthe Propenty, aod
(in Borrower's obligation upder Pacagraph 4 of this Securily Insteuivent 2o angiltoin bazard inssrance covenige
on the Property is decmerd salisfied wo the extent that the required coverage is provides by the Owners” Associre
tion pohcy. Borrower shall give Lender promipt notice of aay lapse in required haferd Tasuraiee covernge aod
of any loss oceurritg from a hazoed | i the event of n distnbution of hasard insarancenzoocads in lics of restory.
tion or repair following u boss e the Property, whether o the condeminitm unit or v e common etennis,
uny proceeds payuble o Borrowoer are hereby assignad and shualdl be paid 1o Lender for appdication to the suns
cecured by this Security lnstrument, sith any excess paid to the cutity legally entitled thareio.

. Borrowsr promises 10 pay Borrower's allocated share of the conunon expenses or assessimeits and charges
imposed by the Owners Assovintion, as provided in the condomininm documents,

. If Borrower does not pay condominium dues wnd assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower sccured by the
Security Instrumeni, Untess Borrower and Lender agree te other lerms of payment, 1hiese amounis shnld beay
interest from the date of disbursement ut the Note rate and shall be pavable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provislons contained in this Condominium Rider,

B. LEE KENNEDY . HELE A. LRO
b Lo Mooy (SEAL) (,‘K‘Zx}é/?_‘&__ _X;’aw (SEAL)

Harower Rasrawer

(SEAL) _ KﬁTHLEEI\LI-E‘PNE"KENNEDY {SEAL)

Botrower 2 ’béi_ '»// ‘ e ‘V Borrower
(SEAL) __7 ¥t ot ie s 7 e (SEAL)

Borrower Barrower
e
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