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'MORTGAGE 93103680

THIS MORTGAGE ismadethis . . . . 47H  dayor . . FEBRUARY .. .. ... ..................... .
19.93 _ between the Mortgagor. . . OREE. .l . ARCHER. & .GENEVA .ARCHER, . HIS. WIFE, . AS - JOINT
TENANTS .. ... ............ (hereir “Borrower™’), andthe Mortgagee. . . . ... ... .. ..
......................... COMMERCIAIL .CREDIT.LOANS, . INC........acorporation organized and
existing under the lawsof ... .. DEL AR ARE. i e e e e e .

whose address is. . . L95. TOWN . CENTEF, MATTESON,.IL...60443........ .. ... ... iinnnn

................................................................... {herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principaf sum of U.S.$ .. .. ... 1L.719.24 .............

which indebtednessis evidenced by Borrower's note dated . . . .. 2/2/93

............ and extensions anc renewals
thereof (herein ““J4ite "), providing for monthly installments of principal and interest, with the balance of indebtedness.
if not sooner paid, dvs und pavable on 2/15/98 :

TO SECURE to Lenue! the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inizirsethereon. advanced in accordance herewith to protect the security of this Morigage: and

the performance of the coveiraitt and agreements of Borrower herein contained, Borrower does hereby mortgage. grant

and convey to Lender the following described property iocated inthe Countyof ....... COOK. . ..ovv v . State of
Hiinois:

/\,’ LOT 242 IN BROOKWOCD POIN® NUMBER 4, BEING A SUBDIVISION OF PART OF THE

A NORTH WEST % OF EECTION 1 .. TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE

A THIRD PRINCIPAI. MERIDIAN, Il COOK COUNTY, ILLINOIS.
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" P.I.N. 32-11-110-037
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which has the addressof . .. . ... . ... 700 B 1 93RD PLACF ..................... . GLENWOOD ........
{Strget ICoty)
inois 60425

........................... therein “"Property Address™);
1aip Code!

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the toregoing. together with said property {or the leasehold estale if this Mortgage is on a leaschold) are
hereinafier referred to as the “Property. ™

Borrower covenanis that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant amd convey the Property. and thar the Property is unencumbered. except for encumbrances of record. Botrrower

covenants tha! Rorrower warrants and will defend generally the title 1o the Property against all claims and dema
subject to encumbrances of record. :
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tion of amortization of the sums secured by this Mortgags granted by Lender to any successor in interest of Borrower
shall not ofirate to release. in any manner, the liabiity of the original Borrower and Borrower's successors In interest,
Lender shall not be required to commence proceedings against such sucvessor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Barrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or stherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors siad Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrowar, subject to the provisions of parag -aph 16 hzreof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mo tgage. but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower”:; interest in the Property to Lender under the terms of this Mortgage. (b) is
not persenally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree 1o exiend, modify, forbear. or mike any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Exvept for any notice required under applicable law to be given in another manner. (a} any notice to
Botrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowlr at the Property Addiess or at such other address as Borrower may designate by notice to Lender
as provided hereir’, an ] (b} any notice to Le wder shall be given by certified mail to Lender’s address stated herein or to
such other addres: a3 Londer may designzt: by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be deeméd o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law. Severability. The state and local faws applicable to this Mortgage shall be the laws of the
jurisdiction in which the’foupzity is located . The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that‘any provisiun or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other provinwas of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this erd the provitions of this Mortgage and the Note are declared to be severabie, As used herein,
“costs’, “expenses” und “attorncys’ fee<” nclude all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrowsss Copy. Borrower shall £& furnished a conformed copy of the Note and of this Mortgage at the time of

execution.or aliesrecordation hereof

15 fmuon Loan Agreement. Bortower <halt fulfill alt nf Borrower's obligations under any home rehabilita-
tion, intpro¥erieit. repair, or other loan agniemert which Borrower enters into with Lender. Lender, at Lender’s option,
may refluirc Borrower to execute and deliver to [erder, in a form acceptable to Lender, an assignment of any

rights. claims or deferises which Borrower may have aga‘i-at partics who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property or a Beneficial Interest in Buriower. If all or any part of the Property or any interest

in it is sold or transferced {or if a beneficiz) interest in Berrewrziis sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may. ar/it; option, require immediate payment in full of all
sums securea by this Morigage. However, this option shall not'be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgag:®.

If Lender exercizes this option, Lender shall give Borrower notics of acceleration. The nolice shall provide a
period of not fess that 30 days from the date ihe notice is delivered or mail~a within which Borrower musi pay all sums
secured by this Mortgage. If Borrower fails 1o pay these sums prior to the erpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or deinand on Borrower.

Non-UNIEORM COVENANTS. Borrower and Lender further covenant and ag-esas foliows:

17. Acceieration; Remedies. Except as provided in paragraph 16 hereof, upan’ Parrower's breach of any cove-
nant or agreement of Borrower In this Moitgage, including the covenants to pay whin Jue any sums secured by this
Morigage, Lender priov to acceleration shall glve notice to Borrower as provided In parag raph 12 hereof specifying: (1)
the bresch; {2} the action required to cure such breach; (3} a date, not less than 10 days from th: date the notice is mafiled
to Borrower, by which such breach must be ured; and {4) that failure to cure such breach on or beZsi= the date specified
in the notice may result in acceleretion of the sums socured by this Mortgage, foreclosure by judicls) nroceeding, and
asle of the Property. The notice shall furthe- inform Borrower of the right (o reinstate after accelerxsira »axd the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to arieleration and
foreciosure. If the breach is no? cured on ar before the date specified In the notice, Lender. at Lender's cption, may
deciare ali of the sums secured by this Morigage to be Immediately due and payabie without further demaid wnd may
foroclose this Mortgage by judkinl proceerding. Lender shall be entitled to collect in such proceeding all capenses of
foreciosure, incinding, but not imited to, reasonable attorneys’ fees and costs of documentary evidence, ststracts snd
title reports.

18. Borrower's Right to Relnatate. Motwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Barrower's breach, Borrewer shall have the right o have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreernents of Borrower contained in this Mortgage; (c} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including, but not limited to. reasonable attorneys’
fees: and {d) Borrowsr takes such actior as Lender may rcasonably require to assure that the lien of this Martgage.
Lendet’s interest in the Property and Borrower’s obligation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shail remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Apoolntment of Receiver, As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Property, provicled that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration undet paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
recciver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shail be applied first to payment of the costs of
management of the Property and collection of rents. including, but not limited to. receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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