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5. Hizord or Property Insuvance. Boarrower shall keep the luprovéments now existing or hereafter erected on the
Propery insured against Joss by fire, hnzards inclugled within the termi “extenged coverage” and any other buzieds, including
flogs or flooding, fur which Lender requires insurance, This insurance shull be maintnined in the amounts and for the

puriods that Lender requires, The insurance carrier providing the insarnee shiall be chosen by Borrower subject to Lender's

approval wideh shalf not be unrersonably withholtd, 1 Qorcower falls. o muistuin covernge deseribed sbove, Lemder may,
Lanler's option, ublain caverage (o protect Lender's ryhts in the Praperty i aceordance witl paragrapl 7, i
: AN insuranee policies and renewais studl bo weceplable 1o Lender mwh shall ingfude n staadard morpage chase,
Lencler shut have the right t hold the poticies.amd renewals, 1N Lender requires, Borrower shall prompily give to Lenderll
recipts of paid preminms and renewil notices, o the event ol losy, Borrower shull give prompt netieo (o the insirange
enrrier and Lender. Lender may make proef of loss if not made prompily by Borrower, o o
_ Unless Lender aud Borrower eifierwis: agree in writing, insurance proceeds shall be applied 1o restoration or-repair
- of the Propenty damaged, i the rextaration or ropair s ccononiically Teasible and Leader's security is not Jessened. IF the
rentoralion o fepair is st ceonomicnily Gasithe or Lender's seenrity. wanld be lesseoed, the jnsticance procecds shall be
applicd to the suwe secured by this Scourity lostrutient, whisther ot not then due, whiv uny exceus paid tr Borowes,
Borrower abandas Do Properly, or does nol answer within 30 days » solive from Lender that the insurance earrdet s
affered to seitle a clzim, then Lender may colleet, the insurance proceeds. Lendey miy use she proeceds 1o repuir or testore
“the Property or to pey G secured by this Seeurity. Instrument, whether of int then due, The 3)-day period will begin when
the notice is given, S ‘ )
. Unless Lender and @acpower otherwise agrec.in writing, any. applicition of proceeds 10 principai shall not extend or
posipone the tue date of the meaibly payments referred 10 in paragrupls ©and 2 or chinge the ametat of the payments, IF
wder paragraph 21 e Properlyis acyuired by Lender, Borrower™s sight o any. insurance policies and proceeds resuliing
frown dumage 10 the Property prier/ia the acquisition shall pass to Lender to the exient of the suns secured by this-Security
Instrument inmmediately prioy to the accaisiion,

6. Oecupuncy, Preservation, Maintenance and Proteetion of the Propestys Borrewer's Lonn Application;

- Leuseholds. -Borrawer shall vceupy, esiablist, and use the Property as, Boreower's prinelpa) residence within sixty divys after
the exeomtion of this Security. Instrumens ind shall.continue 1o occupyithe Property as Borrower’s prineipal residoney for ot
Jenst one yeur alter the dute of occupancy, unlese Lender otherwise agrees iy writing, which consent shall pot be
unrensonubly withhield, or wnfess esteruting clrowstapzen esis which we, beyond Borrewer's emtrod, Bopower shall ned

desiroy, damage or impiir the Property, atlow the Propcrty. to diterionste, or commit waste on the Prapeity. Borrower shill
b in defidt i any fosfeiture action or proceeding, whether <ivi) or eruminnl, i begun that i Lemdber's goud fith judgmion)
could result in.forfeiture of the Prapesty or otherwise materially impair.the len created hy this Sectrity dnstrument or
Lender's secarity interest, Borrower mity cure such-u defoultant soipstate, ag provided in pamgraph 18, by cousing the detion
or proceeding (o be dismissed with & mling that, in Lender’s good Juith deterarinution, precindes forfeiture of the Borrower's
imerest in the Property or other muterial impairment of the lien cregted by this Secority Instrument or Lender's sceurlty
infercst. Borrower shall also bein detandt i Borrower, during the ban applicaiion process, gave materially False or
hccueste informotion or statements 1o Lender (or fafled 1o provide Leads with.any materisl informaenton) in conneciion
withi the loan evideneud by the Note, includirig. bat.pat imited to, representnt’ons concernlng Borrowes's occupincy of tie
Prapecty as a principab residence, [T this Sceurity Instrument is on a loasehold, 2otrwer shall comply with il the provisions
of the Tease. U Borrower gcquires fue title o the Property, the leaschobd and the fe 1ile shall notmerge unless Lender agrees
1o the merger in writing. o N S W o o

7. Protection of Lender’s Rights in the Properdy, I Borrower taits to peri¢rm the covenams and agreements

comsined in this Sccurity Instrument, or there i o Jegal proceeding thi may significantt uffect Lender's righs in the

Propesty (such as a proceeding in bunkrupiey, probate, for condemmatjon or forfeitire of to elnorce-taws or regulatinns), then
Lender may-do amd pay for whatever is nevessaey. ta protect the: vidue of the Property and Lender's vights inthe Property.
Lender’s actions may include paying any sums seouredt by a lien-which has piriority. over this Sceunty teairument, uppearing
in court, puying rensonable atomeys’ fees and entering on the Property. to make repairs. Alihough-Lender may toke action

under this paragraph 7, Lender does not have to do so,

Any wnounts disbursed by Lender under this paragraph 7 stulid become additione) debt of Borrowcr wreured by this

Security Instrutment, Unless Borrower and Lender agree to other terms.of payment, these smounts shall bear interest {from the
dute of dishursement at the Note rate and shall be payuble, with intérest, upon notice from Lender to Borrower sequesting
paynient, . : o Lo - L

B. Mortgage Insuranee, 1 Lunder myuired mongage inswance s w condition of suking the lonn sccured by ihis
Security Insteument, Buorrower shall pay the premsiunts tequired fo/muintain the monguge insoruice in cffect, If, Jor any
reason, the mortgage insurince coveruge required by Lander Jupios or peases (o be in effect, Borrower shall pay.- the
premiums required 10 obtain coverage substantiafly equivalent o the mortpage- insurance previously in effect, at a cost
substuttially ceaivalent to the cost 1o Borrower of the mortgage insprance previously in effees, from an alterante morigoge
insuter npproved by Leader, If substantially. cquivalen mortgage fnsurunie coverage is notavailable, Borrower shall pay W0

Lender each month a sum gual to one-twelfth: of the yeurly mortgage inyurance premium being paid-by Borower when the -

inenrusee coverage lapsed or ceased to be in efleat, Londsr will aceept, uss and retain thess ayments as it loss reserve n liey
' o ' T s Form 3014 280 (puge foft)
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16, Borrower's Copy. Borrower shindl be given o conformed copy of the Note and of this Seeurlty tstruowst,

17. ‘I'ransfer of the Praperty or & Bepeficial Inierest in Borrower, 17 il or uny part o the Property or any interes
i it kold or translerned (or it 8 beaelicial Interest in-Borrower is gold ar itunsferred wd Borrowerdis not a.natoral persan)
without Lender's prior written consent, Leater may, o its option, require immedinte payment in full of sl sums secured by
this Security Instrument, However, this option shull novbe exerelsed by Lender i exercise is prohiblled by federal Inw as of

T e date of ihis Sscurity Instranent, ' R L _

T Lendor excicizes this option, Lender gimll give Bomrower potled of secelerntion,. 'The msice shall provide  pevlud
of nout less thin 30 days From the date the notice i delivered or oniled whhin wiich Borcowor njost pay all sums seeured by
this Security osteument, It Borrowey fails to pay thise sums prior to th expitation of this period, Lender nay invoke my
remedies permitted by this Seeurity nstrument without further notiee or demand on Borrower. o '

8. Borrower's Right to Reinstate. It Borrower micets certain. comditions, Borrower shall have the right to have

" enforcement of this Security Instrument discontinued at any 1lime. prior 1 the carfier of: (2} 5 days (or such other period as
applicable law muy specily for reinstatement) before sale of thé Property pirsuant to any power of sule contained in this
Security Instrumest; or (b) entry of n judgment eafqeeing, this Sccurity Tastruiuent, Those conditions are that Borrower: {u)
pays Lender @lsems which then would be due under this Security. Instrument and the Note s i no aceelerntion hud
wectrred; (b eures auy defaalt of any other covenants or agreenients, (¢) pays afl expenses inenrred in enforcing this
‘Security Instrument irchuding, but not fimitod ‘to, rensonable attorneys’ {ees: and (d) tnkes such action as Lender may
reasonubly require o assire that the lien of this Sceuvity Instrument, Lender's rights-in the Property and Borrower’s
ubligation to puy the sumg swured by this Security Instrument shull conjinue unchanged. Upon reinsintement by Borrower,
his Seeurity Instrument anet flie sbiigations secured hereby shall remain fully effecrive as if no aceeleration had eccurred;
However, this right to reinstate Sheid not apply-in the case of aceeleration imder pasagraph 17, .
N 19, Sale of Note; Change of Lopn Servicer. . The Nofe ora partlal interest in the Note (logeiher with this Sceurity
tnginumeot) moy be sold one or mors liess without prior dotlee 0 Borvower, A sube misy result in o chimpe in the entity
(Known s the “Loan Servicer™) thit coltéets monthly payments due under the Note and dils Securlty lastraent, There also
may be one or more chunges of the Loan S¢rvicer unrelated 1o a sale of the Note, I there s o change of the Lo Servieer,
Borrower will be given written nétice of the eheags in accordance with paragraph 14 above and applicable luw, The notice

~will state the nume and adidress of the new Lonn Sdevcer and the address 1o which payments should be made. The notiee will
wso comlgin any ether information required by applienals low, S A . :

20, Hupzardous Substunces. Borrower shull not cause or permit the presence, use, disposal, storage, or releise of
any Hozardous Substunces on or in the Property, Borrower sl not do, nor allow anyone else to do, wnything, affecting the
Property that is in vielation of any Environmental Law, Thenreceding two sentences shall not apply to the presence, use, or
storage on the Sroperty of small quantities of Huzardous Subviances that are generally recognized to'be approprinte to
normal sesidential uses and 1o maintenance of the Property, - R Co : :

‘ Borrower shall promptly give Leader written notice of any invesiigation, cluiw, demand, fawsuit or other uction by
any governmental or regulalory agency or private party invelviag tae Praperly and any Hazardous Substunce or
Environmental Law of which Borrower lins netual knowledge, If Borvewer learus, or is notitied by, wny- governmeninl or
regulntory guthority, that any removal or other remedintion of any Huzandous Substance sffecting the Property in necessury,
Borrower shuli proniptly tuke all necessary resiedial actions in accordance with Toxiranmental Las, o

As used in this paragraph 20, “Mazordons Substances™ are those substances awlined as 10xic oy hazardous substunces
by Environmental Law und the following substances: gisoling; kerosene, other flammanl» or toxic petroleum products, toxic |
pesticides and, herbizides, volatile solvens; materials: containing asbestos or formabdehyde. and radioactive maerials, As
used in this paeapraph 20, “Enviranmental Law"” means federal laws and laws of the jucisdiction where the Propesty is -
located that refate to health, safety or environmentn) protection, , ‘ '

Non-Unirorm Covenanti, Borrower and Lender furthor covenant.and ngree as follows:. n. .

21. Acecleintion: Remedies, Lender shall give aotice to Borrower prior to acceleration/sollowing Borrower’s
breach of zny covenant or ogreement in this Seeurity fnstrument (but wot prior to aceeleration’ pader paragraph £7
unless applicuble dmw provides otherwise), The notice shadl specify: () the defunll; (b} ihe action rcavred to care the
defaulty (¢) » date, pot fess than 30 days from the date the notice is given to Borrower, by which the defanlt must
cured; andd (d) that fallore to cure the defaudt on or before the date specified in the notice may result in acceleration gl
the sums secured by this Securily Instrument, fureclosure by judicial procecding and sale of the Property, The notices

- shadl further inform Borrawer of the right to refastate after aceelerntion and the right-to nsyert in the Toreclosire,)
proceeding the non-existence of a defuull or any other defense of Borrower to acecleration.and foreclesure. If the’d,
default is not cured on or before the date specificd in the notice, Lender at its eption may require immediste payment 3,
i full of all sums secured by this Security Instrument without further demand and may foreclose this Security
tnstrument by judiciad proceeding. Lender shall be entitled to collect alt expenses incisrred in-pursuing the remcdies
provided in this paragraph 21, including, but not limited to, rensonable attorneys® fees and ensts of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
tnstrument without clowge to Borrower. Borrawer shall pay any recordation costs. .

23, Waiver of Homeslead. Borrower waives el right of komesiead exemption in the Propenty,
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this Secority Instrument, the covenants and agreements ol cach such rider shall be incorporated inle and shall amend and
T mty 18
Instrument. [Check applicable box(es)]

24, Riders to this Sceurity Instrument, [{ anc or muore riders wre executed by Borrower and recorded 1ogether with
. 0y U o ‘B
supplement the covenants and agreements of this Security Instrument as if the rider{s) were o part of this Secority
nt. x{es

[J Adjustabie Rale Rider

[ Graduated Payment Rider

(J Condominium Rider
(7 Balloon Rider

“
" O3 14 Family Rider
[J Planned Unit Development Rider [ Biweekly Payment Ride
| (3 Rute Improvement Rider [ Secend Home Rider
L] Other(s) [specify]
By SionmG BrLow, Borrower accepts and agrees ta the terms and cavenants contained in this Security Instrument
and in any rider(s) exccuted by Bortower and recorded with it

MICHAEL E CALLAHAN

...........................................................

{Seal)

~Borrower
Social Security Number

wed$2252=353 0.0
ROSE CALLABAN

=Burrower

Sucial Security Number

SN LT [ 1< TS
[Space Below 71 is Line For Acknowledgment]

SRl -
STATE OF ILLINOIS, covvevvvvvevsisressensssonisons 610101 P T County ss
4
1. - ROBERT, M. RUSSQ.... e R R SR
a Notary Publlc in und for said county and state, mt:fy Th.l' “ICHAEL E AL.- AUAN AND..ROSE.. M..CALLAHAN
RIS, WIEE.... TR /O R
pusnn.nliy kncwn to me to bL thc same person(x) whmc n nu.(s) ................... ARE..
subscribed 1o the faregoing instrument, appt..ucd before me this day in person, and acknr A7 l"ccl 1h.n ............ 'I.' ht. ‘11 .
signed and delivered the instrument as | THEIR..cccovmnnrinninns free and voluntary acl, furshe uses and purposes thr.n.m
M sel forth,
2
.:5"; ‘ Giver under my hand and official seal, this w..... 29TH
f:l‘ My Commission expires
=p)

day of ... JONUARL 0723

7 .

OFPICIAL SBAL

NOT. ROBERT M. RUSSH

ARY PUBLIC STATE OF ILLING!
MY COMMISSION Zxp. DEC.13, 1”35

Notary Public
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