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ASSIGNMENT OF RENTS AND LEASES

]
As Sacurity for 8 Losn ﬁ7(f

From STATE BANK OF COUNTRYSIDE

—

1. DATE AND PARTIES. The die of this Alak nment of Rants and Leasoe (Agreement) 4 January 13, 1083, and the partios arg the fallowing:

OWNER/BORAQWES!:
STATE SANY, OF COUNTRYSIDT v/ ¢/A DATED 8-1-52 AKA TRUST #82-1183, AND NOT PERSOHALLY

BANK:

| STATE BANI OF COUNTRYSIODE
an ILLINOIS banking corporation
8734 Jobet Road

Countrysidik, [lncis 806258

Tax LD. # 26-2814456

2. OBLIGATIONS DEFINED. Tha term "Obilgaticns” is dalined as and inclraar i laliowing:

A. A promissory nota, No. 314-370473308, (Mote} daled January 12,1743, and executed by STATE BANK OF COUNTRYSIDE U/T/A DATED
B-1-82 AMIGA TRUST #02-1183, ANO NCT PERSONALLY and [ ¥/ COMSTRUCTION (Bomrower) payable to tha order uf Bank, which
gvidencas a losn (Loan) o Borrower in the amount of $400,000.00, ~ius interest, and aii extensions, ranewals, modifications or
substitutions theteol. ’

B. Al fulure advances by Bank to Borrower 1o Ownex, 10 any one of them or ir-any ane of them and others (and all other obligations refenoﬁ
10 int the subperagraptis) balow, whathar of not this Agreement is specifically .enod (o in the evidence of Indeblednaes with tegard
=u0iure and xdditional Indebiedness).

C. Al additional surne advencod, and axpenses Incurred, by Bank for the puiposa of inear=:, preserving or otherwise protecting the Collataral))
(a8 horein defined) and Its valua, and any other sume advancad, and expanses incunao v Bank pursuant to this Agreament, pius Imofu[;.
= the same rata provided for in the Note computed on & simply interes! method,

D. Al other obligailons, now axiating or heroafler anising, by Bormower owing to Bank to the extum the taking of the Collateral (as herel
detined) an seclrity tharefor Is not protibited by law, including but not kmited 10 Nabkites for o ‘e drafts, wi advances made by Bank o
Borrower's, and’or Owner's, behalt as tuthorized by this Agreement and tabliitea as guorantor,-andpsear or surely, of Borrowser 10 ssankybh
due o *n becore que, dwect or Indirect, sbsokute or contingent, primary o secondary, liquidated or uniic uldaled, or joint, several, or joini
and seversl.

E. Borowers perfarmanca cf the fama in "he Note or Loan, Owner's performance of any lorme in this’ Az uainent, and Bomower's and
Gwner's performiance of any terma In any deed of Yust, any bust deed, any morgage, any doed to secure. 47l any security agreement,
sty other aaskjpment, any construction loan agreement, anw loan egreement, any assignment of penefichs!-Interest, any guaranty
sgresment of aity other agreement which secures, guaranties or otherwise reizlos 1o the Nota or Loan.

However, this securfly intereat will not socure another debt:
A, 11 Bank faits o make sy dleciosura of ity sxisience of this securlty intarest required by lew for such other debt.

2. BACKGROUND. The Losn # secured by, but is nol imitad to, &8 mortgage Morigage) dated Janusry 13, 1889, an the folowing daecribed property

{Property) situated i COOK County, ILLINOIS, 10 -wit:
LOTS 23 TO 35, BOTH INCLUSIVE AND LOT 20 (EXCEPT THE EAST 18.8 FEET) IN QUARRY RiDGE SUBDIVISION OF

PART OF THE SOUTH EAST 1/4 OF ‘THE SOUTH WEST 174 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL WERIDIAN, IN COOK COUNTY, RLINOIS, PLN.(S) 22-29-322-008; 24-29-322~007;

22-29-322-008,
The Progerty tnay ba commonly refered to as LOTS 23 TO 25, WEND STREEY, LEMONT

2
e

4. ASSIGNMENT. In consicieration of the Loan, Ownir esgigne, bargains, selis and conveys to Bank afl of Owner's right, titte and interest in and 1o all
rerts and profits from the Property and m leasan of the Property now of hersafter made, effective immodiately upon the execution of thia Agreemant,
(ak of which are coBlectiviily known as the Coltateral], which Coliateral is described as follows:
A. i loases (Leaspe) on the Property. Tha tarm “Leases” in this Agreemant shaif Inciude al agreaments, writlen or verbal, axisting or hereafter
wising, for the: use of occupancy of ary portion of the Property and ait axensions, renewais, and subsifutions of such agresmants,

Inclurting subleases thereunder.
N L S A
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B. sl guarantas of the parformunce of any party under the Laases,
G hﬂuhttocohctmdmwvulmnue(mmwmmumonmeﬁopemnowduoorwmchnwbommdue. Remt Inciudes, bt

* ot Umited to the following: revenus, issue, profis, rent, minkmum fent, percentage rant, addiional ron, common ated maintenance
cheron, piking chargen, recl osimie texcs, Other applicable taxes, security depostls, insurance premium contributions, Hquidated
damages iollowing, default, canceliation premknns, oss of rents” insurance of olher proceeds. and all rights and clsime which Dwner may
have against any parson under the e ot ¢ LasIes.

s COLLECTION OF RENT. Owner shall give notice of [tank’s rigits to all Rent and notica of direct payment to Bank fo those abligated 1o pay Rent,
Prior to an Evont of Default, Owner may continue to tollect & Rent from the Laases on the Property now cue or which may become due. Owner
agrees 1o diract of fenants that In certain insances they may be required to pay Rent due or to becoma due lo Bank. Owner shall andorse and
deliver to Bank any money orders, checks or draftn which raprasent Aent from the above-desctbed Property, o apply the proceeds 1o the
Obligations, and shall give notice of Bank's rights in wny of said Rent and notica of drect payment to Bank o those obligated to pay such Rent.
Bank shall be the crodiior of aach Lessed In respect 1o pasignments for the benefit of creditors, bankruptcy, reorganization, rearangemnent,
insoivency, dissolon of racelvership proceedings hy Lessee, and Owner shall immadiately pay ovir to Bank all sume Owner may recalve as
creditor from such msons ¢f proceadings. Alag, Banit may collect or fecelve ol payments paid by any Lessee, whether or not pursuant fo tha (erms
of the Lewsoa, for the right to terminate, cancel or mudily the Leases, and Ownec shall immediately pay over 1o Bank all such paymants as Owner
mey racoive from any Lostee. Bank shall have the opfion 10 apply any amounts received s such creditor to the Obligations. The cofieciion or

receip? of ary payrmenta by Bank shall not constizte Bank 23 being a Morigagee In possesaion.

8. APPUCATION OF (OLLATERAL PRCCEEDS. Any Fent or other paymenis received of to be recaived by virtua of the Collatera), wil ba appled to
any smounts Borower ~wis Bank on the Obikjation:s 2id shalt be apphed first 10 cosm and axpanses, then (¢ accrued Inteveet and the balence,

ahy, 10 principal excep! st i iwise raquired by law,

7. WARRANTIES. To induce Bun' o viske the Loan, Owner makes the folowing representations and walranties:

A. Owner has good lite In e 1ouaes and Rent and good Hght to assign them, and no other person has any right in themm;

Owner it duly parformed sl 2 1he terma o' the Loansas that Qwner is obligated 1o perform;

Ownar has not [ravicusly s3wjnad of encumberad the Laasea or the Rant and will not Junther assign or encumber the Leases or uture

Rent;

No Rex: jor any perod subsequon’ 1o 'he.cument month has bean coflectad or recelved rom Lesses, and no Renl has bacen compromieed.

The term "Lassas” in this Agreamen: 3-.ax Inciida all persony oF antitias obligated to Owner under the Loases;

Upun requent by Bank, Ownar will oelive: o Bank a true and complete copy of an accounting of Rent which is currert as of the date

N5,

Cwnier has compied and will continue IC comp'y with any applicabie landiord~(enant iaw;

. No Loesoe 18 in clefault of any of the ternma ¢f the Lrasy;

Owner haa not tind wil not waive o; othansise comrrinioe any obligation of Lessee under the Leasce and wilf unforce the parformanca of
avery obligation to be parformad by Lessed: under tha | etues;

I. Gwner wil nol modity the Lenses without 3ank's prior wiPan consent, will not consant 1o any Lessea's assignment of tha Leases, of any
sublatting thersuinder, without Bank's prior written conseni and wil not aoll or remove any persunal property located on the Propery uniess
repizcad in ke king for like o1 better value. and

J. Owmer will not subordinate any Lasses to mw morigege. Ben, of c:cumbrance stlecting tha Propaity without Banics writton consent.

m o oo

Ltoom

8. OWNER'S AGREEMENTS. In consideration of the Lcan, Owner agrees:

A. 10 duliver 10 Bink upon axecution of thin Agreement crplea of the Lezse, cortified by Owner, as being tua and corect coples which
accurately reprcsent the raneactions batwien the partice; .

B. not to amend, madily, extend or in any munner alter the Yarme of any Leasas, or canel or lorminate the aame, or accopt a sumrander ¢f
promises covensd by such Leases without The prior written consant of Bank In e4.ch instince;

10 oboerve and perform a8 obiigations o Lessor under tha Leases, and 10 give wrr e urompl notice 1 BlnkolnnydefaunbyLomrop

Lessea under any Lonses; (=)
tonoufy!nwmmwhmenmdmmmwmedmmhawbmnmdnedby()wnarorudgmdanddeﬂvuadtqp

Bank as the cu may be,

1 appear in ard defend any action ar proceading pertaining o the Laases, and, upon the reqi'ect of Bank, 1o do 8o (n the name and on&

betaif 0! Bank but &t the expense of Ower, and o pay aff cosis and evpentes of Bank, inciillig ressonable atiornays’ fees o the extant

not prohibitad 1y law, in any such action or proceeding ity which Bank may sppear;

f. © give written notice of this Agraement to each Leezas which notice shall contain instructions 1o 2.1 <.sasae that in certain instances
Lesses shak imrake all paymenms of Rent directly i Bank;

G. W Indemnify and hold Bank hamiess for all kabiles, damagey, costs and expenses, including reasone’sr ahorneys' tees, Bank Incurn
whun Bank, at its discretion, elects 1o exercise any of its remedioa upon delault of Lossee;

M. that if the mm provide tor abaement of Rent during repair due to fira of ather casuaity, Bank shall be proviovd satisfaclory insurance
coverage,

I, that tha Lesasy shall remain in luk force and effect regardiess of any merger of the Lassor's and Lessee's Interasta.

9. EVENTS OF DEFAULT. Owner shell be in delsult uisxon the occurence of any of the fokowing events, circurmsiances or conditions (Evenits of Dafault):

A. Failure by any party obligated on the Oblizations 1o make payment when due; of

B A ceisult or breach by Borower, Owher or any co-signer, andorser, eurely, of guwrantar tnder any of the terms of this Agreemant, the
Noie, sny construction loan agreement or other loan agreement, any securily agreamant, morigage, deed to secure debl, deed of trusi,
rust deed, or any other documant o inglrumeni evidencing, guarantying, secuting or atherwise relating 1o the Obiligations; or

C. Tho making cr furnishing of any verbal or writlen representation, stalement or waanty to Bank which is or becomes [akse or incorect in
any matenal respect by of on behball of Qwner, Borrower, or any one of \ham, or any co-signer, andorser, surely of guaranior of the

Cbligabons, or
D. Faiture to ob'ain or maintain the insurincy covarages requirad by Bank, or Insurance as Is customwy and proper for the Collklersl (es

tarein definedd); or

£. The death, dissclution or insolvency of, Lhe appointmant of a recelver by or on bahall of, the assignment for the banaflt of creditors by or on
behalf of, the voluntary or Involuntary Jarmination of existence by, or the commencement of any proceeding under any prasent of hiture
tecloral or stita insotvency, bankrupicy, reorganization, composition or dablor rolief law by or against Owner, Boltower, or any one of
thein, or any co-signsr, endomer, surely of guaramtor of the Qbligations; or

F. A good taih bebiaf by Bark at &y me thet Bank Is insecura with respect (o Sorower, or any co-signer, endorser, surety or guaranior, that
the prospect of any payment is impairac or that the Colialural (as heveln defined) is impakred; or

G. Faliure 10 pay or provida proof of payment of any tax, Bsseesment, rant, insurance pramiumm ar escrow, escraw deficlency on or befare is

NPAWS
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H. A metersl adverse change in Owner's business, including ownership, management, end financial conditions, which in Bank's opinlon,
* impairs the Collatars] of repayment of the O dligations; or
I. A Sranster of 8 subtantizl part of Owner's money oF property.

10, REMEDIES ON DEFAULT. A! the opdon of Bank, at or any part of the principal of, and socrued intersst on, the Obligations shak become
iminadiately due and paysble without notice or dernind, upon the occurrence of an Event of Defsull or af any t¥me thereafier. In addition, upon the
occurronce of an Event of Defautt or &1 any fime thet aafter by Morigagor uncier the Morigage, Bank, st Bank's option, shal havo the right to exercies
any or sl of the loflowing remedies:

A To continue © collect dwectly «i1d retein Fienl in Sank's name without taking poseession of the Propery and to demand, collect, recelve,
wnd a8 for the Rent, giving proper recalp's and releasos, and, ahter deducting all ressanable axpensee of coliection, apgly the balance es
fagadly peftritied 1o the Mote, st 1> accrued intarest and then io principal.

8. To recover ressonable attorneys’ iees 1o thi: axtent not prohiblted by law.

C. To doeclare the (bligations immediasly cie and payabie, and, ai Bani's oplion, exercise any of the romediiee provided by law, the Nole,

the Mongage or this Agreement,

D. To emer upon, iake possession of, manage and operste sl or &y part of the Property, maxe, madtly, enforce or cancel any Leases, evict
ary Lossoa, increase of reduco Rent, decorsle, dlesn and ake repairs, and do any act of ncur any cost Bank shed dearm propar 1o
protact the Propedty sa tully as Owner cotdd do, and 1o spply any funds collected from tha operation of the Property In such order as Bank
may deam nroper, Including, but not timited to, payment of the following: oparating erpanges, management, brokerage, attormneye’ and
accountz s’ 'a0s, the Obligations, and towsrd the maintenance of rexefves for repak of replacemant. Bank may take such action without
regard 1o the sdequacy of the sacurity, with or withaut any sction or procoading, through any person or agent, morigagee under a
morgaga, O/ e ever 10 be sppoimed by 1 court, and Wrespective of Owner's pesseseion,

Tha toecton and applice?sn 7! the Rent or the airy upon and Isking possessian of the Froparty a5 set out in this section ahalf not Cure or waive
any detault, or modily or walve s notice of default under the Note, Mongage or this Agreement, o tnvatidate any sct done pursuant to such natice.
The snforcement of such remecdy y Pank, onve axercised, shak continue for 8o long as Bank ahall siact, notwithetanding that such collaction and
appication of Remt may have cured (ne original difaun. It Bank shall thereafier elect to disccrirua the exercies of any such remedy, 1ha same of
any other remedy Lnder the law, the N, Mortgaie or this Agreement may be assarted &t any me and fram time to time following any subsequent
Gelault, The word "defsull’ hes the seme msaring as contalned within the Note or any other instrument evidencing the Cbilgations, and the

Mortyege, or any other Gocument sacuring, g+, ‘ying or otherwise selaling to tha Obligutions.

in ackiion, upon the ocsurance of any Event of {aleud, Bank shal! be entiied Io &l of the remedias provided by law. tho Nola and any related ioan
documents. Al ights and remedies aa cumuleive =nd-nat exciusive, and Bank Is entited o st romedies provided at law or equity, whather or not

exprassly ot forth,

1. ACOGITIONAL POWERS OF BANK. (n additicn i all other ;. >wers granted by this Agreement and the Morigage, Bank aiso has the rights and
powers, pursudrnt ¥ the provisions of the ilincia Cude of Civit Procews:=>, Saction 18-1101, et seq,

12. TERM, This Agraomenst shiall remain in effect urdil the Obigasions &g ‘u¥% and finally paid. Upon payment in full 6! all such indebtedness, Bank
shall exacuta & reloase uf this Agresmant upon [(rner's request.

13, GENERAL PROVISION'S,
A, TIME 1S OF THE ESSENCE. Time i of the sssance In Qwner's pertormane ol all duties and obligations Imposed by 1his Agreement.

B. NO WAIVER BY BANK. Bank's course of dealing, or Bani's forbearance ‘rom, or deiay in, the exercise of any of Bank's rights, remadies,
privileges or ight 1o insis! upon Owner’s strict parforriance of any provisions or:itained In thia Agreament, or other loan documants, ahak
not ba conatried 88 & waiver Dy Bank, unleas any such waiver is in writing and |s sigr.ed by Bank.

. AMENDMENT. The provisions containéd in this Agreament may not be amendeu, eceot through a wiitien amendment which Is slgned by
r

Cwniar and Bark.
FURTMER ASSURANCES. Owner, upon request of Bank, agrees 1o execuls, ackrawidge, deliver and recard of file such fu.

Instruments ¢ documents s8 may be raguired by Bank o secure the Note or conflm any Kur.
_ GOVERNING LAW. This Agreement shall be governed hy the laws of the State of ILLINCIS, Giovided that such faws are not amﬂg
preampted by lederal laws and regu'ations. g
. FORUM ANC VENUE. In the avent of iftigation pertaining 1o this Agreemant, the exclusive forum, ve'we vnd place of furtsdiction shal boje
the State of ILLINOIS, unless otherwme designated in wriiting by Bank or otharwise raquired by taw. o
. SUCCESSORS. This Agreement shal inure to the benefit of and bind the hairs, personal representath's cuccessore and assigng of lm
parties; provided howsver, that Owner may not assign, transfer or delegate any of the rights or obligations unro’ this Agreement.
. NUMBER AHD GENDER. Whenever uised, the sinquler shall include the plural, the plural the singular, and the use of any gender shall ﬁ)
appiicable w all genders.
. DEFINITIONS. The wnms used In this Agreement, H not defined herelir, shall have their meanings as defined in the other documents
sxacuted cantemporaneousty, or In caajunction, with this Agreement.
J. PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, or any sub-paragraph, in this Agreement are for convenience
ondy and shail not be cdispositive In interpreting or construlng this Agreement.
K (F HELD UNENFORCEABLE. If any provision of this Agroement shall ba hold uneniorceable or void, then such provision shall b severabla
rom the rernaining provisions apd shall in no way affect tha enforcaeability of the remaining provisions rior the valldity of his Agreement.
L NO ACTION BY BANK. Nothing corlained nersin shall require the Bank to take any action.
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STAYE OF WLLININS

Y
COUNTY OF COOK . ' .~
- On tus _.Lt_ day of, E_L ST e S S X Jf/ VNS , & notary public, cartty that STATE
BANK OF COUNTRYS|SE, %. for STATE BANK OF COUNTRYSIOE U/T/A DATED 8-1~92 A/K/A TRUST #92-1183, AND NOY
PERSONALLY, nersonally known to me o be the same parson whose name is subscribed Io the foregoing instument, appeared bwfore me this day

W. and acknowiadged that (he/she) sigied and delivered the instrument .(rwhu) free ang voluntary act, for the uses and purposes set
Myc:mmisdon ! . g .
' NDTARY PUBEL

1A
HELEN KREMSKE
NOTARY PUBLIC STATE OF ILL
MY COMMISSION EXP. FEB. 3,195
S OF COUNTRYSIDE, 6734 Joliet Road, Countryside, Iifincls 80525,

Plasse retum this doctment after recording to ISTATE BANK OF COUNTRYSIDE, 6734 Joilet Road, Countryside, liinole 80525,
THIS IS THE LAST PAGE DF A 4 PAGE OOCUMENT. EXHIBITS ANO/GR ADDENDA MAY FOLLOW.

preer o, . Sy e
RUTSD RIONTRAT I LA

a.
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01/13/83

mﬂt 8! Rerdy & Loabes
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