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THE NORTHERN TRUST COMPANY ATTN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STRERT
CHICAGD, ILLINOIS 40675

e — [Spoce Abdye This l,im‘e For Recurding Dataf B
" MORTGAGE | ;4/

THE TERMS O THIS LOAN . 900062 *
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE {"Securi(y fastrument”) is piven on - FEBRUARY 4, 1893 . The mortgagor is
ALBERT E. CHERIS ‘
AND SANDEKA Z. CHERIS, RI'SBAND AND WIFE

{"Borrower”:. This Secunity Instrument is given to

THE NORTHERM TRUST COMPANY

+

which is orgaruzed and existing under the law. of THE STATt) OF ILLINOIS S . and'whose [«
address i« 50 SOUTH LA SALLE STREET ‘ . o
CHICAGT, ILLINOIS 60675 (*L=nder). Borrower owes Lender the principal sum of .,

| FIVE HUNDRED THCQUSAND :
AND 00/100 Dollars (U.S. § 500,000.00 ). -~
This debt is evidencs] by Borrower's note dated the saine dute ms this Secunty Instrument (“Note™), which provides for ™
moathly pryments, with the fult debt, if not paid earlier. due and payable on MARCH 1, 2008 o

This Security lnstrumernt secures th Lendsr: (a) the repayment of the débt svidented by e Mote, with interest, and all renewals,
eXlensions and modifications of the Note: (b the payment of all other sums, with inteiest. advanced under paragraph 7 t
peatect the security of this Security Instrument: and (¢} the performance of Borrower’s covrenants snd rgreements under this
Security Instrumont and the Note. For this putpose, Borrower does hereby morigage, grant and cunvey to Lender the following

described property locsted in COOK County, linois:
THE NORTHEASTERLY 100 FEET OF LOT 2 (AS MEASURED ON BEACH PVENUE)

TN BLOCK 17 IN GLENCOE IN SECTIONS 6 AND SECTION 7, TOWNSHIP 42
NORTH, RANGE 13, EAST OF ‘THE THIRD PRINCIPAL MERIDIAN, TN COOL

COUNTY, ILLINOIS.

®
05-07-204-022-0000 A
3
which fis the address of 740 SHERIDAN ROAD, GLENCOE Stren, @ .
Nhnms 60022 " Mt F
Linoms Zip Code ("Property Address"); |
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. Hazard or Prope P exBbting or hercafter erected on the
Prnpcm insurcd against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender recuires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shal! not be unreasonably withhe:d. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All tusurance policies and renewals shall be acceptable to Lender and shall include a standard mortguge clause. Lender
shial! have the right 10 hold the policies mad renewals, if Lender requires, Borrower shall promptly give to Lender all receipts of
paid prenums and renewal notices. In the event of loss, Borrower shell give prompt notice to the insurance carrier and Lendsr.
Lender mav make proof of loss if not made promptly by Borrower.

Linless Letader and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, f the restoration or repair is economicaliy feasible and Lender's security is not lessened. If the restoration or
repair 1< not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security instrument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propurty. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender inay collect the insurunce procecds. Lender may use the proveeds to repair or restore the Proparty or to pay sums
sectired by this Secuisiy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date f e monthly payments referred to in paragraphs | and 2 or change the amount of the payments, if
under paiagraph 21 the Propedy is acyuired by Lender, Bocrower's right to any insutance policies and proceeds resulting trom
dumage 10 lhe Property prior w the sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
unmediately prior o the acquisitica,

6. Occupancy, Preservation, Maintsaance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowsr el oceupy, establish, and wee 200 Property as Borrower's principal residence within sixty days after the execntion of
this Security Instrument and shall centinue to zcoupy the Property as Borower's principal residence for at least one year aftor
the date of occupancy. unkess Leader otherwice agrees in writing, which conseni shall not be unreasonably withheld, or unless
extenuating citcumstances exist which ave beydad Borrower's control. Horrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commi s7aste on the Property, Borrower shail be in default if any forfeiture
action or proceeding, whether civil or crininal, is begur that in Lender’s good faith judgment could result in forteiture of the
Property or otherwise materially impair the lien croated by this Sscurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as proviced in paragraph 18,705 Causing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith dotermination, precludes forfeiture ol the Borrower's interest in the Property or other malerial
smpairment of the lien created by this Security [nstrument or Lende: s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or tnacourate information or statements to Lender (or failed
to provide Lender with any material inforimtion) in connection with the lzun evidenced by the Note, including, but not limited
to, Tepresemtations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security instrument is on o
feasehold . Borrower shall comply with sll the provisions of the lease. It Borrovier scquires fee title to the Property, thej, :
leasehold and the fee title shall not merge unless Lender agrees to the merper in writizg B

1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the vovenants and agreements contained 1n
this Security Instrument, o there is a legal proceeding that may significantly affect Lender's vights in the Property (such s 8.
provesding m bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulatizas), then Lender may do and
puy For whatever is necessary to protect the value of the Property and Lender's rights in the Froprty. Lender's actions may
include paying any sums sectized by a hien which has priority over this Security Instrument, aprésting in court, paying
reasonable uttorneys” fees und entering on the Property to make repairs. Although Lender may take actica under this paragraph £
7. Lender does not have to do so.

Any smounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security (nstrvment, Unfess Borrower and Lender agree 1o other terms of payment, these amounts shatl hear interest from the
dute of disbursement at the Note rate and shall be payable. with interest, wpor aotice from Lender to Borrower requesting
payment.

B. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loun secured by this Secarity
Instinen:. Berrowoer shall pay the premiums required to inaintain the mortgrge insurance in effect. If, for any reason, the
turtgaye insuzance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ohtain coverage substantially equivalent o the mortgage insurance previously i effect, at a cost substantially equivalent to the
cast to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender gach month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insuraiice covarage lupsed or ceased (o

he o eftect. Lender will accept, use and rotnin these payments a5 a loss ruserve in lien of mortgage insurince. Loss reserve
LPS 1091
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17. Transter of the hUrN @FmFJ&@:lA‘I_u @@\Pthhc Property or any interest in il
is sold or transterred {or if 8 beneficisk interest in Borrower is sold of transterred and Borrower is not a natural persor) without
Fender's prior written consent, Lemler may, at its option, require immediste payment in full of all sums secured by this
Security instrument. However, this opliog shall not be excmsed hy Lender if exercise 15 prohibited by federal law as of the date
ol this Secunty Instrument. y

it Lender exercises this option, Ix.nder bhﬂ“ give Borrower notice of acceleration. The notice shall provide a period of noi
less than 30 day: from the date the notice is delivered or mailed within which Borrower must pay all sume secured by this
Security instrument, f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pormitted by this Security Instrument without further notice or demand on Borrower.

IR. Borrower’s Right to Reinstute. 1f Borrower meets cerfain conditions, Borrower shall heve the right to huve
enforcement of this Security Instrument discontinued al any time prior to the enrlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before safe of the Property pursuant to any power of suke contained in this
Security Instrument: or (b} entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al} sums which then would be due under this Security Instrument and the Note as if no secelecation had occurred; (h)
cures anv defanft of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this ‘Security lnstrument,
scluding, but not Emited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the fren of th’s S=cunty Instrumerd. Lender's rights in the Property and Borrower's abligation to pay the sums secured by
this Security Insirurgert shall continue unchsnged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sectred hereky chall remain fully effective as it no acceleration hed occurred. However, this right to reinstate shall

not apply n the case thLL..-t’ ation under paragraph 17.

19. Sude of Note; Chaags of Loun Servicer, The Note or a partial interest in the Note (together with this Security
instrument) may he sold one or mon’ times without prior notice to Bosrower, A sale may result in a chunge in the entity (known
us the "Loan Servicer™) that vollecis monthly payments due under the Note and this Security Instrument. There also may be one
or v, chatges of the Loan Servicer wareiniad to o sale of the Note. If there is a change of the Loan Servicer, Borrower will he

given written aotice of the chunge in accordance-with paragraph 14 above und applicable law. The notice will state the name and

athdress ol the new Loan Servicer and the adilress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardoos Substances, Borrower shall rot czdse or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property, Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Property that is i violation of any Environmental Lew. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subistantes that are generally recognized to be appropridte to normal

residential uses anc to maintenance of the Proverty.
R, ower shall promptly pive Lender written notice of any investization, claim, demand, lawsuit or other action by any

governmentai or regulatory ayency or private party involving the Propery snd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lexrns, or is notifd by zny governmental or regulatory suthority, that.”.
any removal or othzr remediation of any Hezardous Substance affecting the Property is necessary, Borrower shall prompily tuk&"?
all necessary remedial sctions in gecordance with Envisonmental Law, .
As used 1 this paragraph 20, “Hazurdous Substances” are those substances dehred as toxic or hazardous substances hy
Environmental Lavs and the following substances: gasoline, kerosene, other flemmsloz i toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, matenials contuining asbestes or formaldehyde, endd radioactive materials. As used in
thix paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where ihe Property is located (hiuw
relate (o health, satety or environmental protection. £

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lendoer shall give notice to Borrower prior to acceleration followiag Barrawer's hrenchQ
of any covenant or agreement in this Security Instrument (but not privr to acceleration under parograph 17 uniess{a
applicable law provides otherwise). The notice shuli specify: (a) the default; (h) the action required to cure the default;w]
(¢) u dute, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; uncf'
{d) that failure to cure the default on or bhefore the date sperified in the notice may result in acceleration of the .~:um.-.O
secured by this Security Instrument, toreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
nun-existence of a default or any sther defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in hll of all sums
socured by {his Security fnstrument wirhout further demand and may foreclose this Security Instrument by judicial
proceeding. Lenger shall be entitled to collect 2t expenses incurred in pursuing the remedies provided in this paragraph
21, including, but rot limited to, reasanable attorneys’ fees and costs of title evidence,

22. Release. Upon puyment of all swins secured by this Security Instrument, Lender shall release this Security Instrument
withoit chirge o Berrower,  Borrower shall pay any recordation costs,

23. Waiver of Homestead. Bozrower waives all right of homestead cxumplinp in the Property. Form 3‘:’1';8 ;?;S
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UNOFFICIAL COPY

MORTGAGE RIDER
FOR COVENANT #22

THIS RIf’CR IS incorporatec. Into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED 'c secure MORTGASE indehtedness; said MORTGAGE encumbers real property commonly
described as:

1] BOSPOWER and LENDER agree that notwithstanding anything contained in COVENANT
22 of e MORTGAGE, LENDER Is hereby authorized to charge a reasonable fee for
the prepsrstion and delivery of a RELEASE DEED.

BORROWER and 1ENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have
any force or affact.

IN WITNESS WHEREOF, BORROWER h?}"; (dﬁ RIDER.

lé eyt (SEALI
- -BORROWER

. 3
- (’;

laumeas A, LLe 5w (SEAL)
SANDRA Z. CHERZS -BORROWER

. (SEAL)
-BORROWERYL
f.-J

{SEAL) ‘3
-nonaowsnb
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