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Equiity Credit Line Mortgage

THIS EQUITY CRELIT LINE MORTGAGE s wade this 4th

Albert B. Charis and Sandra ..

Cheris, His Wife

Pebruary, 1993

,between the Mortgagor,

dayol
(bezein, “Morgagor™, and

the Mortgager. The Notdun= Trast Company, an [llisois banking corporation, with its main banking office at 50 South La Salie Street, Chicago, Tlinoia 60675

(Werein, “Moctgapee').

WHEREAS, Mortgagor has riiter o into The Nosthera Trast Company Equity Credit Line Agreement (the “Agreememt”) dated  2-4-93
wryiant la 7/nieh Mortgagor mary from time io tite bormow from Mortgages amounty not to exceerd the aggregate outstanding principal

batance of 5300, 001,00

prewided for in the Agreeinent. All amount: be mowed under the Agreement plus interest thereon are duc sed payabie on

{the "Maximum Credi1 Amount'), plus interest thereon, which interes! is payable al the rate and at the times

January 15, 1998

, ue such aver date 9 Mortgagee szl _gree, bit in no event more than 20 years after the date of this Morigage:

NOW, THEREFORE, to secure to Moctgages b2tz ayment of the Maximum Credit Amount, with interest thereon, pursuant to the Agrezment, the payment
of Al suma. with intetest thereon, sdvanced in accordana: berrish to protect the security of this Morygage, and the performance of the covenanisand agreements of
Mortgagor herein conteined, Mortgagor dors herchy (vorgege, grant, wansni, and convey lo Morigagee \he property Jocaled in the County of

Coolkk

Glencoe, IL 60022

, Staie of Iilinow, which has the sireet addrem of 740 Sheridan Avenue

ﬂumin"rwmmm").kulbm;%

GLENCOE IN SECTIONS & AND SECTION 7, TOWNSHI® 23 NORTH, RANGE 13, EAST OF THE

THE NORTHEASTERLY 100 FEET OF IQT 2 (AS MEASURED OR BEACH AVENUE) IN BLOCK 17 IN /6
TC

THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

Penoencnt Index Number  05-07-204-020-0000

TOGETHER with all the improvements now or bereafter erected on the property, and all easements, (ip' appurtenances, rents, royalties, mineral, oilandgay {

TLLIMOIS.

rights and profits, water. wuter rights, and water stock. and all fixtures aow o icreafier attached 1o the prop=ny covrred by this Mortgage; and all of the foregoing,
together with taid property (or the lezsehokd estere if this Mortgage i oa 8 leasehold) are berein referred 10 72 the “Property”.

Mortgagor covenants i4is4 Mortgagor is inwfully seized of the estate hereby conveyed snd has the right to morigag:', grant, and convey the Property, and that
Mortgagor wil! warrant and defend generally the Gitle to ihe Property against all claims and demands, subject 1o any roripapes, declarations, casemwents, or
restrictions listed in 2 schedule of exceptions (o covernge in sy tithe insarance policy insuring Mortgagee's interest in 1he Prigvsty,

COVENANTS. Mortgagor covenants and agrees s foliows:

1 Payment of Principel sad Iuserest. Morigagor shall prompily pey when
due the principal of and inlercst on the indebtednes: incurred pursuant 1o the
Agreement, topether with any fees and charges provided in the Agreement,

2. Application of Payments. Unlessapplicable iaw provides otherwise, all
payments received by Moripagee under the Agreement and paragraph 1 hereof
shall be applicd by Mortgagee finst in payment of amounts payable to Moriga-
gee by Mortgazor zsaier this Morigage, then fo inteveat, fees, and chirges
paysble jarsuant to the Agreement, thea to the principal amounts outstanding
under the Agreement.

Bey (87

If Mortgagor has paid any precomputed finance v ge, upon Morigagor's
payment of the entire outstanding principal balance and termination of the
Equity Crectit Line, Morigagor shall be estitled 1o a refund of the unearned
portion of such prepaid finance chacpe in an amount not less than the amount
that would be calculated by the actuarial method, provided that Mortgagor
shall not be entitled to any refund of less thaa $3.00. For the purposes of this
parsgraph the tesm “actuarisl metbod” shall mean the method of allocating
paymetits made on a debt between the outstanding batance of the obligation
and the precomputed finance charge pursuant to which » payment is applied
firs to 1he sccrued precomputed finance charge and any remakider i sub-
tracted from, of any deficlency is added to the outstanding balance of the

obligaticn.

This document prepared by:
ROSE A. ELLIS, ESQ.
THE NORTHERN TRUST COMPANY

50 §. La Salle Street
Chicago, [linok 60675

TIGVYOIE6




UNOFFICIAL COPY

<
&
fud
D
vy
[ =3




manner demgnated berein, 14 Ga@ N@FH@ I Alc_eelﬂ@\@tR¥n Mortgagor's breach of any covenant or
shail be governed by the ks of [linois. In the cvent that any prmsion orclalse —  agreerment of Mortgsgor in this Mortgage, including the covenants to pay when

of this Mortgage or the Agreemer:t conflicts with spplicable laws, such conflict
shall not affect other provisions of this Moctgage or the Agreement whick can
be gven effect without the contlicting provision, and 10 this exd the provisions
of this Moctgage and the Agreeme al are deviared to be everable; provide tha
Mortgagee may cxercise it terenihation option provided in paragraph 12 in the
event of changes in txw after the date of this Mortgage.

15. Mortgagor’s Copy. Mortjagor shait be furnished a coormed copy of
the Agreement and of this Morigage at the time of cxecution or after recorda-
tion bereol.

16. Transfer of the Property; Assumption, To the exi:nt permitied by
Iaw, if all or anry part of the Progerty or an intevest therein, iscluding without
limitation amy pars of any beneficiat inlerest in any trust holding title to the
Property, isaoldor iransferred by Mortgagor without Morlgag ee's prior written
coment, Morigagee raxy, af Morigagee's aption, declare 2l the sums secured by
this Mortgage ®o be immadiately due and payable.

17. Revolving Credit Cono.. This Mortgage is given  sxcure 3 revolving
credit loan unless and wntil sudh: ioan is converted 10 an ins{allment loan (as
provided in the Agreement), ani! 4l zcure 00! only presently existing ndebt-
cdnew under the Agreement bui ruo fumre advances, whett er such advances
are obligatory or to be made at the op xon of Morigagee, or otherwise, as are
made within 20 yean from the date hereof to 1.4 same exven { a8 if such future
advanoes were inade on the dats of the execsti.n nf this Mongage, although
there may be no advance made at the time o cxecution of 11 Mortgage sad
Eithough there may be 5o lndebledneas secured here oy o utinding a the time
any advance is raade. The liee of this Morigage shall be vatind s to all indebied-
" *nest pecured hereby, including Juture advances, from the i ¢ o5 ib filing for
* vecord in the recorder’s o registear's office of the county ia » ich the Property
+ ia locsted. The tota} amount of indebtedness secured herehy moy ivcresse or
* . deczepse from time 1o time, but the total unpaid principal balance of ind br-.d-
*  pesssecured hereby (including cisbursements that Mortgage : mxy make .=dor
-« thise Mortgape, the A~ _.meni, X any other document with respect thercio) at

« W8y one lime ouistanding shall 50! exceed the Mazimum Crdit Amount, plu
interest sheroon, and any disbursements made for paymen? of taxes, special
smewmenty, o7 insurance on the Property and interest on sich dishursements
(Nl such indcbtecness being bereinafier referred 10 23 the maximum amount
secured hereby). This Mortgage: shall be valid and huve priovity o the extent of
the mazirrom smount gectred bereby over 2l subsequent lens asd encum-
brances, incloding statutory tieis, egcepting solely taxes snd mecsments levied

on the Froperty given priority by lew.

mxwmmmmﬂwwﬁmw
OB DATE 5 R YO V22 st MK OSSR W) EX T SR 3
MR LM A THM TN Tk b X

State of Hlinois s
Countyof 200K

Lt wd s gl

due any sums secured by this Mortgage. or the occumence of an Event of
Defaultunder the Agreement, which Evenisof Defauli are incorporated herein
by this reference a1 though set forth in fuli hetein, Morigagee, at Mortgagee's
ophon, may declare all of the sums secured by this Morigzge 1o be immediately
due atd payabie without furiber demand, may \erminate the avoilability of
loans under the Agreement, and may foreciose this Mortgage by judicial pro-
ceeding; provided that Mortgagee shall nutfy Mortgagor at feast 30 daysbefore
instituting any action leading 1o repossession or foreclosure (excep! in the case
of Morigagor's abandonment of the Property or other extreme circumsiances).
Mortgagee thall be entitled 10 collect in such proceeding all expenses of foreclo-
sure, including, but pot limited to, reasonable attorneyy’ fees, and coats of
documentary evidence, abstracis, and litle reports,

Ali remedies provided in this Mortgage are distinct and cumulative to any
other righ! or remedy under this Morigage, the Agreemen!, or afforded by law
af equity, and may be excrcised concurrenily, independently, or successively.

20, Assignment of Rents; Appolntment of Recelver; Mortgagee in
Passession. As additional security hercunder, Mortgagor hereby assigns to
Mortgagee the rents of the Property, provided that Mortgagor shall, prior to
acceleration under paragraph 19 hereof or shandonment of the Property, have
the right 1o collect and retain siuch rents as they become due and payable,

Upon acceleration uader paragraph 19 hereof or sbandonment of the
Property. and at snry time prior 1o judicial safe, Mortgagee, in person, by agent,
or by judicially sppoitited recciver, shall be entitled o £ntar upon, take poases-
sion of end manage the Property and to collect the rents of the Property
including those past due. All rents collected by Morigagee or the receiver shall
be applied first to payment of the costs of management of the Property and
collection of rents including, but not limiled to receiver’s fees, premiums on
receiver’s bonda, and ressonatic attorneys’ fecs, and chen to the sums secured
by this Morigage. Morigagee and the receiver shall be lishle to account only for
those rents actuatly received,

21. Release, Upon payment in full of all amounts secured by this Mortgage
and termination of the Agreement, Mortgagee shall release this Mortgage
without charge to Mortgagor. Mortgegee shall pay all coats of recordation of the
reease, if any,

2. Vistver of Homestead, To the extent permitisd by law, Morigagor
berety micsacs and waives all rights under and by virtue of the homesiead

cxeapticrs U s of lilingls.
PRl
, Mortgagor has cxecuted this Morigage.

-
-
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AL3EFT B. CHERIS

X AvAsz-fﬂt-'vf "")-.Czé(,-'\-ﬂ?
Mortgagor $ 7. CPERIS

.2 Notary Public tnand for said county anif state, do heroby certify

that _ Albert B, Charis and Sendra 2. Cheris appeares before me this day in person, snd
scknowledged that _ 1a8Y xigned and delivered the sai instrament 2 theixr free and voluntacy act, for the wees snd
purpotes therein s forth, .
Given undes my hand an) official seal, thia day ‘Z/JKA« of ?—E«/%W Wi/ .
7
LR 7 NOTARY PUBLIC
Mail To: The Northern Trut Com  “OFFI AL
* Ay __Darbara L,p-k?rauss B-2 OFFICIAL SEAL"

0 South LaSaBe Lueet ROSE R. WATKINS

Chicago,  Notary Public, State of illinois

Hiuoi 6067$ My Cammissicn Expires Doc, 5, 1994
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3. Charges; Liens. MaﬂygmmuE.El,Gl MG!@EAM{::MMMMh sttorneyy’ fers and
itions atusbutable 1o the Property repaira.

ments, and other charges, fines, and imposi

that may atiain a priorily ower this Mortgags, leasehold payments or ground
rents, if any, and all puyments due under any wortgage disclosed by the title
insurance policy insuring Mortgagee's interest in the Property (the “First
Mortgage"), if any. Upon Mortgagee's requesi, Morigagor shall promptly
furnish to Mortgagee receipls evidenciag psyments of amounts duc under this
paragraph. Mortgagor shall promptly discharge any lien that has priority over
this Mortgage, except the len of the First Mortgage; provided, that Mortgagor
shall 00t be required 1o discharge any sech lien 50 loog ae Mortgagor shall agres
in writing 10 the payment of the obligation sccured by such Bien in a manper
sceepiable to Mortgagee, or shall in good faith coatest soch lien by, or defend
enforcement of such lien in, legal proceedings that operate to prevent the
enforcement of the lien or focfeiture of the Property or any part thereof.

4. Hazard Insurance. Mortgagor shall keep the improvements now exiat-
ing or hereafier erected on the Property insured againet lom by fire, hazarch
included within the term “extonded coverage”, and such other hazards as
Morigagee may require and in such amounts and for such periods s Morigagee
may require; provided, that Morigagee shall not require that the amount of
such coverage exceed ths a0 int of coverage required to pay the total amount
wecured by this Morigage, taki.g prior liens and co-ieutrance into account,

The insurnnce carvier provicing ‘2 insurance shall be chosen by Mortga.
80¢ and approved by Mortgages (whi<o soproval shali not be unreasonsbly
withiheld). All premiums on insurance palicier shall be paid in » timely manner.
All insurance poticies and renewals thercof .l be in form scceptable to
Mortgagee and shail include a standard mortgagy c-use in favor of end in form
acceplabie to Mortgagee. Morigagor shall pruorapitly f:mish to Morigagee all
rencwal notices and all receipts for paid premiums. It the 22t of loas, Mortga-
gor shall give prompt notice 10 the insurance carrier and }iorigseee, Mortgagee
may make proof of lom if 5ot made promptly by Mortgago: .

Unless Mortgagee and Mortgagor otherwise agree in writl g, issurance
procecds thall be applied 10 restoration oc repair of ibe Property (amigrd,
* provided such regtoration or repair is cconomically feasible and the securi  of
this Mortgage is 0ot thereby impaired. If such restoration ot repair is noy
~ economically feasible or if the security of this Morigage would be impaired, the
" iwerance proceeds shafl be applied to the suma secured by this Mortgage, with
the exces, if any, paid to Mortgagor, If the Property is sbandoned by Mortgs-
gor o¢ if Mortgagor fails o respond 1o Mortgagee within 30 days from the dete
Botice is triled by Morigagee to Morigapor, that the insurance carrier offers to
. setile a claim for insurance benefits Morigagee is zuthorized to collect and
" apply the insurance proceeds af Mortgagee’s oplion itber %o restoration or
repair of the Property of to the sums secured by tais Morigage.

Unlew Mortgagee and Marigagor otherwise: agree in writing, any such
application of proceeds $o principal shall not extend or postpone 1he due date of
the payments due under the Agreement or change the amount of such pay-
ments. I under paragraph 19 bereod, the Property is soquired by Mortgagee. all
right, title, and interest of Mortgagor is and to any insurance policies snd ia snd
10 the proceeds thereof resulting from damage 10 the Property prior to the sale
Or soquisition shall pass to Mortgagee ic the extent of the s secured by this
Mortgage immediately prior 10 such mie or acquisition.

3. Preservation and Maintenance of Preperty; Leaseholds; Condo-
Riniums; Plazned Unit Developments. Mortgagor shall keep the Prop-
erty in good repair and shall not commit wasie or permit impairment or
deterioration of the Property and shall corsply with the provisions of axry lease if
thic Mortgage is oa a leaschold. If this Mortgage is ca s mait in a condomisium
ot & planaed unit development, Mortgagor sl perform all of Mortgagor's
obligations ander the deciarstion or covemants creating or governing the con-
dominiut or planned unit development, the bylyws and regulaticns of the
copdominiva or pisaned uail development, and constituent documents. If 2
condoeninium o planned umi development rider is ezecuted by Mortgagor and
recorded together with this Mortgage, the covenans and agreemenss of such
rider shall be ted into sud shall snead and mpplement the covenants
snd agreements of this Morigage s if the rider were & part hereof,

6. Protection of Mortgugee's Security. If Mortgagor tails 1o perform
the covenants and agrecments cootaiaed in this Mortgage, or i any acthon or
proceeding ia commenced thai saterially affects Mortgagee's inierest in the
Property, including, but 0ot limited $0, ary proceeding by or on belalf of » poor
marigagee, cmines! domain, insolvency, code eaforcement, or arrangementy

or proceedings imvolving 2 bankrupt or decedent, Mortgagee, at Morigigioe's

option, upon sotice to Mortgager, misy make such: appearsaces, disburse such
sums and take such action M i necemary 1o profect Morigagee's imteroat,

"stated hevein or 10 sch other sddress i Mortgagee
: wawmmmwhuumm

entry upon the Property 10 make

Any amounts disbursed by Morigagee pursuant to this paragraph &, with
inlerest thereon, ahatl become additicaal indeblednem of Mortgagor secured
by this Morigage. Unless Mortgagor and Morigagee agree 10 other terms of
prymeat, suck amounis shall be payable apon Morfgagee's demaid snd shall
bear interest from the date of disburseinent a1 the rate payable from time 1o
time on cutstanding principal under the Agreement. Nothing contained in this
paragraph & shall require Mortgagee to incur any expense or (ke avy action
bereunder.

7. Inspection. Morigages may make orcause 1o be made reasonable eniries
upon and inspections of the Property, provided that Mortgagee shall give
Morigagor notice prior 1o any such inspection specifying ressonsble cause
therefor reimted 1o Mortgagee's interest in the Property.
8. Condemnation. The proceeds of any award or ciaim for damages, direct
or consequential, in connection with axry condemnation or other king of the
Property, or part thereof, or for In liev of condemnation, are
bereby assigyed and shiall be paid 1o Mortgagse. In the event of a fotal taking of
the Property, the procceds shall be applied to the sums secured by this Mort-
gage, with the excess, if uny, paid to Mortgagor. In the event of partial taking of
the Property, thet fraction of the procceds of the award with s numerator equal
10 the total of Loans and other amounts secured immediately before the taking,
and 8 denominator equal to the value of the Property immediately before the
taking, thall be applied to the sums secured by this Murtgage, and the cxoess
paid 1o Mortgagor.

If the Property is sbandoned by Mortgagor, or if, after notice by Mortyapee
1o Mortgagor that 1he condemnor bas offered to make an award or settle Adni;p
for damages, Mortgagor faibs 1o respond to Mortgagee within 30 days after 1) .
date such notice is mailed, Mortgagee in authorized 1o collect and apply this
procecds, at Morigagee's option, either to restoration or repair of the
of to the sunw secured by this Mortgage, !

Unless Mortgagee and Mortgagor otherwise agree in writing, any wuch ¥
application of proceeds to principa! shall not extend o¢ postponie the due date of
the amount due under the Agreement or change the amount of such paymente. ¥

5, Mortgagor Not Released. No extension of the time for payment or !
=" fication of any other term of the Agreement or this Morigage granted by
Mot a7« 10 sty succemor in interest of the Mortgagor shall operste 1o
Teleane, i+, ir:¢ manner, the liability of the original Mortgagor 2nd Moctgagor's
succesor in nterest. Mortgagee shall ot be required to commence proceed-
ings againc: soch su~~emor oy refume 10 extend tinie for payment or otherwise
modify by reasot of ary demand made by the criginal Morigagor and
Morigagor's moceson o interost.

10. Forebearance by Mr.ty7.qee Not a Waiver. Any forebearance by
Mortgages in exercising any r' 4 o semed; under the Agreement, hereunder,
or otherwise afforded by applicable ‘s, shell not be awaiver of or preclude the
excrcise of any such right or e~ y. The procurement of inserance or the
peysacat of taxes.or other tieos or churyy s by ) forigagee shall 5ot be a waiver of
Mortgagoe's right 10 scoslorate the matiuie of ‘e indsbiedness secored by this
Morigage.

11. Buecessors and Assigns Bound; Joln sl Several Linbility;
Captions. The covenants and agreements hereio (ov./Albed shall bind, and
the rights bereuader shall inure 10, the respective secceascwy and amigne of
Mortgagee aad Morigagor, subject 10 the provisions of paragraph 16 hereof.
Al covenants and sgreements of Morigagos aball be jokt and reveral. The cap-
tions and keadings of the paragrapias of this Mortgage are for comvealence only
and ace n31 10 be wed 10 interpret or define the provisioms bereol.

12. Legisiation Affocting Morigagee’s Rights. Henactineni or expiration
of applicable lrws has the effect of rendeting any provision of tie Agreement or
this Mortgage usenforcesbie according to its terms, Morigagee, at ifs optics,
mmmhmwm:mwdmmmnum,w
sy isvoke any remedies permitted by paragraph 19.

13, Netios, Pacept o aay notioe roquired wader appiicsdle lew tobbe given’e

" abother manner, (a) any sotice to Mortgagor provided for in this Mortgaye shall

be gifea by mailing mech notice by certified mail addreemd 1o Mortgegor at the
Progerty Addres or at ruch other address a Morigagor may dasignate by
sotics 10 Morigagee s provided hereia, and (b) any sotice to Mortgagee shall
be piven by certified omil, return receipt requested, ic Morygagee's address
ey designate by sotioe to

be deemed 1o have been givea 10 Morigagor or Morigagee whea gives in the




