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Mortgage

9. Borrowar Not Relessed; Forbsarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the suins securad by this Security Instrument grantag by Lender to any successor
in interest of Bommower shall not operate to release the labdity of the original Borrower or Borrowet's successers In
imerest. Lendar shalt not be requinid to commence proceedings against any successor in interest or refuse to
etend time for payment or ciheiwile modify amortization of the sums secwed by thie Security Instrument by
reason of any demand mada by thi original Borrower or Borrower’s successors I interest. A walver in ons or
miona ingtancos: of any of the terms, covenants, conditlons or provisions hereot, or of the Agreement, or any part
thereot, shall apply to the particular instance or instances and &t the pasticular time or times only, and no such
waiver shall be deamed a continuing waiver but all of the tesms, covenants, conditions and other provisions of this
Security Instrurnent and of the Agresment shall survive and corntinue to remain In full force and effact. No walver

shall be aseerted againss Lender uniess in writing signed by Lender.

10. Succesuors and Assigns Bound; Joint arnd Several Liatillity; Co-signers. The covenants and
agreemonts of (this Security Instriament shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph t5. If there is more than one panty as Barrower, sach of Borrower's
covenams and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executs 1> Agreement: (8} is co-signing this Security Inatrument only to mortgage, grant and convey
that Borrower's Inversst in the Property under the terms of this Security Instrument: (b) is not personally obiigated
to pay the sumss secared by this Socurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extond, modify, sv bear or riake any accommodations with regard to the terms of this Security instrument
of the Agreement withow 1.8 Sorrcrver's consomnt.

1t. Loan Charges. if the ica= setured by this Security instrument is subject to a law which sets maximum loan
chaross, gna that law Is finally imtorpreted so that the interest or other loan charges collected or to be collected In
connection with the loan exceed th. armitted limits, then: (a) any such loan charge shall be reduced by the
amouit nacessary o reducs the cleuga 1o the permitted limit; and (b) any sums already collected from Bomrmower
which exceedsd permitted limits will te refundec to Borrower. Lander may choose to make this refund by
reducing the principal owed under tte A ss:ment or by making a direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treited ax 4 partlal prepayment witholt any prepaymert charge under the
Agreemeant.

12. Notices. Any natice 10 Borrovrer provided for ir-iiris Security Instrument shall be given by dailvering it or by
malling & by first class mall unless applicable law requires use of another method. The notice shalt be dlrected to
the Property Addrass or any other adiiress Borrower des’grates by notice to Lender. Any notice to Lender shall be

given by first class mail to Lender's address stated herel:s ¢ any other address Lender designates by notice to
Borrower. Any notkee provided for in s Security Instrume:Y, 9'all be deemed to have been given to Borrower or

Lender when ghseir as previded in this peragraeph.

12. Governing Law; Saversbliity. This Security instrument =*.ail be_governed by federal law and the law of
fMincls. in the event that any provision or clause of this Security Irstrument or the Agreement conflicts with
applicabie law, such conflict shall not affect other provisions of thia Sc-urly Instrument or the Agreement which
can be givon effect without the confiicting provision. To this end the provisi.w) of this Securltylnstrumentand the

Agresment are deciared 1o be severaile.

14. Assignment by Lender. Lender may assign ail or any portion of ts imerast hersunder and ts rights granted
herein and in the Agreement to any person, trust, financial institution or corporation a3 Lender may determine and
upon such assignment, such assignes ghall thereupon succeed to sl the rights, Inmtere as, and options of Lender
herein and in thae Agreement, and Lernder shail thereupon have no further obligations or \'ab’.it'2s thereundsy.

15. Transter of the Property or a Baneficial interest in Sorrower; Due on Sale. if ‘@’ ~r any part of the
Property or any interest in It is sold ¢r transferred (or # a beneficial interest in Bormower is sold or transferred and
Borrower is nol a natusal person) without Lender's prior written consemt, Lendar may, at ¢ option, require
immediate payrment in full of all surng secured by this Securlty Instrument. However, this option shall not be
axercised by Lender ¥ exercise is prohibitad by foderal law as of the date of this Securlty Instrument.

It Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered or malled within which Bovrower must pay all
swms secured by this Securlty Instrumert. 3¢ Borrower falls to pay these sums prior to the expiration of this perlod,
Lender may invoke any remedies permittad by this Security Instrument or the Agreement without further notlce or

demand on Borrower.

18. Borrower’s Rigt to Relnstate. if Bormower moets certain conditions, Borrower shall have the right to have
eiforcement of this Security instrumant discontinued at any time prior 1o the entry of a judgment enforcing this
Securfty Instrument. Those conditions are that Borrower: (a) payy Lender all sums which then would be due under
this Secuity Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (C) pays all expenses incurred in enforcing this Security nstrument, including, but not
fimited 1o, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights In the Property and Bommower's obligation to pay the sums secured
by this Security Instrumer shall continue unchanged; and (e) not use the provislon more frequendy than once
every five years. Upon reinstatement by Barrower, this Securlty Instrumert and the obligations secured heraby
shail rernain fully effective as # no accaleration had occurred. Howevaer, this right to reinstate shall not apply In the

casi; of acceleration under paragraph 15.

-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Hemedies. Lender shal give notice to Borrower prior to acceleration foflowing: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreemont or the
Equity Credit Line evidenced by the Agreement; (b) Borrowsr's fallure to meet the repaymernt terms of the
Agresment; or (¢} Borrowear's actions or lnactions which adversely affect the Property or any right Lender has In
the Property (it not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
natice shalt specity: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured: and (d) that fallure to cure the
defautt on cr before the date spacified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notica shall further Inforim Borrower
of the right to reinstate after acceleration and the ight to assert in the forectosure proceeding the nonexistence of
a defauit or any other defense of Bormower to acceleration and foreciosure. If the defautt ks not cured on or before
the date specified ' the notice, Lenttor =t ts option mey reguire immediate payment in iull of el sume sacured by
this Security inst/.m mnt without further demand and may foreciose this Security instrument by judicial procaading.
Lender shall be enti?’2d to collect all expenses incirred in legal procesedings pursuing the remedies provided in
this paragraph 18, inc’uting, but not fimited to, reasonabie attorneys’ fees and custs of titte evidencse.

19. Lender in Poss='0=. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ol any period of rudemption lofowing judiclal sale, Lender (in person, by agent or by
judiciaily appointed receiver) shy be entited 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Propeny irciuding those past due. Any cents colfectad by Lender or the receivar shall be
applied first to payment of tha vosts of management of the Property and collection of rents, including, but not
limlied to, receiver's feas, premiumi o1 7ycetver's bonds and reasonable attorneys’ fees, and then to the sums
sacured by this Security Instrument. ‘~Nothing herein comtained shall be construed as constititing Lender a
mortgagee in possession in the absence o’ the: taking of actua possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers herain granted Lender, no llabillty shall be asserted or enforced
against Lender, all such liablity being expressiy v alved and relgasad by Borrower.

20. Release. Uponpaymémofdlmseou:wnyﬂﬂsmmy Instrument, Lender shail reipase this Securlty
instrumant.

21. Waiver of Homestead. Borrower walves all right = bomestsad exemption in the Property.

22. No Offsets by Borrower, No offset or claim that Barmmwer now has or may have in the future against
t ender shali rolleve Borrower from paylng any amounts due urise) the Agreement or this Security Instrument or

trom perfcrming any other obligations contained therein.

23. Riklers to this Becurity Instrument. it one or more riders ar. xecuted by Bomower and recorded
together with this Security instrument, e covenants and agreements of vach ~uch rider shall be incorporated into
and shall amend and suppiement the covenants and agreements of this SerU72y Instrumeont as If the rider(s) were
a part of this Security !nstrument.

BY SIGNING BELOW, Borrower accepts and agreee to the terms and covenints comained in this Securfty
instrument and In anty rider(s) axecited by Bormrower and recorded with the Security instrument.

COBMOPOL 1 TAN HAY JONAL Trustes Under Trust Agreement Mumber 21784 deted 10/14/75
For _signatures and exculpatory provisions, see rider herety aitached which is
expressly incorporated herein and made a part hereof. YEORYORMEK

Bpaoe Below This Line For Acknowiegment}

This Document Prepared By: ___~ YERONICA RHODES
The Firat Mationel Bank of Chicego, Suite 0482, Chicago, 1llinots 60670
STATE OF ILLINOIS, __ Cook ' Courtyes:

1, , & Notary Public in and for said cournty and stemte, do hereby
cortify that
Mhmmmmhhmmmn(a)ﬁmm{e}b(m}mwmmm

before me this day In person, and acknowledged thet sighed and
delivered the said iInstrument as free and voluntary act, for the uses and purposes therein get forth.

Given urder my hand and official seal, thie
My Commiasion expires:

day of JA0__ .

FNBOOROCHR. O - Notary Pubtic
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o inths cxe: c: &7 Lie pewsr 20d authority conferread ugon and vestad iz i a8 sueh Trustes (aad said
) Cosmopeiitan Bank and Tex zs¢ hershy warranis that it possesses full power and avrhority to sxecute this
::':;::*:::_.} and i s r:r::sr zéerstocd asd a;::::: that nothing harsix or in said nots caziaiped
soau c2 exosirued as erearing any linbiity on t2e said, Cosmopolitan Bash acd Trust eltzer wdividuaily
¢ 2 caaily to pay the 52id £0i2 Or any inrzrest (Sat may acerue thasees, of azv
indetledness aecruing .‘::::'_.."&:.', o to pc form azv cavenunt eitter exprass or implied hereia ,
2l suek liabifiy | expressiy waived by the Mortgags and by every p2rion now or
: rity iw::‘ ander, 224 that so far as Cc-..,opo[.::m Basx 228 Truse,
fther mdiidually or as Trusies afcr..s:na or its sucazssars, personally are concerzed, the fegal Boidar
o: heldens of sald sote azé the ownar or owzess of acv indebedasss c:umg beren d:: s:al'. leok
misss harabv copveved for tha payment theraot, by the exforcsmant of th liea hareny
creasnd i s mannes .::.-:" ax¢ i szid pote provided or by action to exfores the persceal Kapiticy of
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ER.E‘U.,Cos zepolitan Bank acd Trust, Successar to The Cosm oooL'" ‘-’atic::.l
. nat :"- raile buc as Trusies as afares .‘.Lc,h"- causes (hase pr's*:us tet

13n Vics President and its corporaiz seal to be affixes and acgesead ov i Tres
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COSMOPOLITAN BANK AND TRUST, SUCCESIQRTO
THE COS\IOPDLIT&\ \ STVQNHAL BANK OF CHICAGO,
as Truseze as alorssaid & not perszaally,

STATE OF ILLINQIS)
55
COUNTY CF C 0 O K)
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ZRTIFY tha ne phove named  Assistant Vice President and Trver QOfficer cf COSMOPOLI

I, the unae*mg"” 2 Notary Pudlic in and for the County &ne . State aforzszid, DO HIR
¢

BANK, AND R‘JSx, peTsonally kncwn to me to be rhe same persons wnose names zre subscrited
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the forezoizg instrument a2z such Assistant Vice President and Trust Pfficar respacti‘:ely, |
d2livered the ‘

&
ppearad belore me this day in person and acknowledged that they signed £
‘eluntayy act of

said instrument as their own fres and voluntary act and as the free arc

said COSMOPOTITAY 3ANK &ND TRUST for the uses and purpgses thasrein sst fofzh, and the said

Trust Officer than and there ackaeowledged that sald Trust QOfficer as ciridiizn of the

corporate saal of said COSMOPOLYTAN BANK AND TRUST caused the corporate szzl to se affived

to said instrezent as said Trust Qffice’s own free and woluntary act and ne 2 and
! v

voluntary act of said COSMOPOLITAN EBANK
forch

GIVEN uncder oy hané and Motarial Seal

« OFFICtAL SEAL " fon
JACKIE M. WISZOWATY };

iNOTAm PUBLIC. STATE OF ILLINGIS
MY COMMISSION EXPIRES 8/17/36
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