meranco ;N @;,;F& b EORPY

Brenda Baxter

RECORDING REQUESTED BY:
WORLD SAVINGGS AND LOAN ASSOCIATION,
A FED:zRAL SAVINGES AND LOAN ASSOCIATION

WHEN RECORDED, MAIL TO:

CENTRAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT ; ?/

2420 WEST 26TH AVENUE 93103601
DENVER, TO B0211

FOR RECORDER’S USE CNLY

MORTGAGE
LOAN NC. 88408674

THIS IS A FIRST MORTGAGE

THIS MORTGAGE (“Securlty instrumment”) ls glven ocn FEBRUARY 01, 1893,
The mortgagor la MIECKAEL A, TRACEY AND DEBORAH A. TRACEY, HIS WIFE.

(‘Borrower”). This Security Instrument <. o'yen t¢ WORLD SAVINGS AND LOAN
ASSCCIATICN, A FEDERAL SAVING3S AND LOAN iTS SUCCESSORS AND/OR
ASSIGNEES, which s organized and existing under ths laws of the United States, and whose
sddress s 1901 Harrison Strest, Oskiand, Cslifornle 84812 {"Lender”) Borrower owes Lender
the principal surn of ONE HUNDRED THIRTY NINE THOUSANO TWO HUNDRED AND
OD/I0O = * % ¥ ® W W WM ® X N N M ®m 4 W W M W WM W N O ® W N N N N N N
Coltars {US. $139,200.00) This debt Is evifarced by Borrower's note dsted the same
date as iius Recurlty instrument ("Note™), which prov/drzs for monthly payments, with the full
debt, if not pald esriier, due and paysble on FEBRUARY 16, Z2008. : This Securlty
Instrument secures to Lender: (e} the repsymemt of “ine dzbt evidenced by the Note, with

interest, and ell renewals, extensions snd muadifications ol tha. Note; (b} the payment of al Je)

other surns, with interes?, advanced under paragraph 7 to protzct the security of this Security (X

Instrurnant; and (c) the performance of Borrower's covenans., and sgreaments under this t=h

Security Instrument snd the Note. For this purpose, Borrower zoes hereby morigsge, grant L

end convey th Lendsr the following described property locsted In @ JO0K L

County, {Hinois: ‘ g
Qo
poi

SEE EXHIBIT "A” ATTACHED. INCORPORATED HEREIN BY REFSAINCE
REAL CSTATE INDEX NUMBER: Uk LIRS
07-17-207-023 ULl Rebu
03 FER - PHI2: |7 9310L601

which hos the address commonly known as:
1340 CANDLEWOOD LANE

HOFFMAN ESTATES, L 80194
{("Property Address”}

TOGETHER WITH all the Improvements now or hereafter ersctsd on the property, end il
sasements, rights, appurtenances, rents, royaltias, minerai, oll and gas rights and profits, water
rights snd stock and aii fixtures now or hersafter s part of the propecty. All replscements
and addlitions shall aslso be covered by this Security Instrument. All of the foregolng Is

rafarred to in this Security Instrument as the “Property”
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LOAN NO. 8640674

LOT 35 IN BLOCR | IN HOCFMAN HILLS, UNLT NUMBER &, BEING A SUBDIVISION OF PART OF
THE NORTHEAST i/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE TIIRD
PRINCIPAL MERLDIAN, ACCORDING TO TUE PLAT THEREQUF RECORDED JULY 3, 1984 AS
DOCUMENT NUMBER 27,157,303, IN COOK COUNTY, TLLINOIS.
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BORROWER ck% F :I:@lA iy 130!5 a¥stﬂs hereby conveyed
and has the htS=tar rYgégd, dgran on th ropérty a that the Property Is

rig
unencumbered, except for encumbrances of record. Borrower warrants and wil defend

generelly the titis to ths Proparty sgainst all claims and demands, asubject to any encumbrances
of record,

THIS SECURITY INSTRUNENT comblnes uniform covensnts for nstional use end
non~uniform covenants with lmited voristions by jurisdiction to constitute a uniform securlty

instrument covering resi property.

UNIFORM COVYENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chargas. Borrowaer sheall
promptly psy when due the principal of snd Interest on the debt evidencsd by the Note and
any prepayment and Iate charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to sppllcable lsw or to a written wafver by
Lendsr, Barrower shsll pay to Lender on the dey monthly payments ars due under the Note,
until the Nots is paid in full, a3 sum (*Funds” for: {s) yearly tuxas and assssaments which may
attain priority over this Security Instrument es a lien on the Praperty. (b} yesarly leasehold
paymeants of ground rents on the Property, If any; {c) yearly hezard or property insurance
premlums; 14 yearly flood insursnce premiums, if any; (e) ysarly morigege insurgnce premiums,
It any; and if) any sums paysbile by Borrower to Lendsr, in accordance with the provisions of
paragraph 8 i llev of the payment of maortgege insurence premiums. Thess iterns are called

bender may, at any time, collect and hold Funds in sn smount nat ta exceed

"Escrow items’”
the maximum ariount e lendor for a federally related morigages locan may require for

Borrower's escicyv aucoumt under the fadera! Real Estate Settlement Procedures Act of 1974
as amended from tme o time, 12 USC § 26071 et seq. {("RESPA"), unless another Jaw that
spplies to the Funds ‘sute a lesser amount. If so, Lender mey, at any time, collect end hold
Funds [n an amount nct *0 siceed the lesser amount. Lender may estimate ths amount of
Funds due on the basis of current dats and reasonable estimates of expenditures of fulure

Escrow items or otherwise in/nicardance with epplicable law.

The Funds shall bs held In sy mstitution whose deposita are insured by a faderal agency,
Instrumentality, or entity (inclucimy Lendsr, If Lender is such an institution} or In any Federal
Home Loan Eank. Lender shaill npply 'the Funds !o pay the Escrow Itermns. Lender may not
charge Borrower for holding and appiviny the Funds, annuslly analyzing the escrow account, or
verifying the Escrow ltems, uness Lendar pays Sorrower interest on the Funds and applicabte
law permits Lender to maeke such a charge. However, Lender may require Borrower to psy a
one-time charge for sn independsnt real /‘estite tax reporting service used by Lender In
connectlon with this loan, unlnss applicabls Isw._ provides otherwise, Uniess sn agresment Is
rmede or applicable lew requires intersst to (e peid, Lender shall not be required to pay
Borrower any Interest or earrings on the Funds  8crrower and Lender may agree in writing,
however, that intsrest shall be pesid on the Funds  Lender shell glve to Borrower, without
charge, an snnusl accounting Df the Funds, showling /credits and debits to the Funds and the
purpose for which esch debit to the Funds was maue/ Tha Funds are pledged as additional
security for all sums secured by this Security Instrument

If the Funds heid by Lender axceed the amounts permitted’ to be held by applicabls lsw,
Lender shall sccount to Borrowsr for the sxcsess Funds In accOrdance with the requirements
of applicsble law If the amount of the Funds hsid by Lendsr a! riy time is not sufficient to
pay the Escrow items when due, Lender may so notify Barrawer Ir.-writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall
make up the detficiency in ro more than twelve monthly payments, st Lender's sole discretion

Upon payment in full of all sums smcured by this Security Iinstiument, Lender shall
promptly refund to Borrower sny Funds held by Lender (f, under paragrapgh 41 Lender shall
scquire cor sell the Propsrty, Lsnder, prior ‘o the acquisition or ssle of the’ Property, shall
spply any Funds held by Lender at the time of scquisition or sele as a credit agrinut the sums
secured by this Sacurity Agreerient

3. Apptication of Payments. Uniess applicable law provides otherwise,  ail paymants
received Dy Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment
charges due under the Note, socond, to emounts payeble under psaragrsph 2; third, to Interest
due; fourth, to principal dus; and last, io any iste charges due under the Note.

4. Charges: Lieps. Borrower shall pay all texes, assessments, charges, fines and
impositions attributable to the Fraperty which mey attain priority over this Security Instrument,
and iessehoid payments or ground rents, |t any. Borrower shaeil pay these obligations in the
manner provided in paragraph 2, or If not pald In thet mannar, Borrower sheil pay themn on
time directly 1o the person cwed peyment. Borrower shell promptly furnish to Lender all
notices af armopunts to be pald under this paragrsph. {f Borrower mmakes these payments
directiy, Borrower shall prompty furnish to Lender receipts svidencing the peyments,
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Borrower .shaL#N Fqu Y HjﬁA{k’;‘hGe\éhls Security Instrumaent
uniesa Borrower: dgrédes=Tn \vriting 'to ay or~the=Dbilgatioh sacured by the llen In

& manner accepisble to bLender; (b} contests In good fsith the lisn by, or defends agsinst
enforcainent of the (len in, legel proceedings wiich in the Lender's opinion aperate to presvent
the enforcemant of the lien; or {c) secures from the holder of tha lien an agrsement
satisfactory 1o Lender subordinating the lian to this Security Instrument. if Lender detarmines
that any part of the Property Is subjest to & llen which may attain prilority over this Security
Instrument, Lendar rmay give Borrower » nofics Jdentifying the len Borrower shall satisfy the
llap or iake one or mora of the actlons set forth above within 10 days of the giving of

notice

6. Hazard insurance. Borrower shal! keep the /mprovemants now existing or haresfter
erevied on the Property insurod agasinst locss by fire, hazards Included within tha term
“extendsd coverage” and sny other hazards, Including floods or flooding, for which Lender
requires Insurance. This insurancu shafl be mainteined In the amounts and for the periods that
Lerder requires. The insurance carrler providing the Insurance shall be chosen by Borrawer
subiect to Lender's approval which shaill not be unreasonsbly withheld |f Borrower falls to
maintain coversge described above, Lender may at Londer's option, obtain coverage to protect
Lander's rights In the Property ir accordance with paragraph 7.

All Irsurznce policies and renswals shall be acceptable to Lender end shall inciude a
standard morigaqe ciause. Lendur shall have the right to hold the policles and renewvals If
Lender requires,  Borrower shall promptly give to Lender all receipts of paid premiums snd
renewal notices_in) the event o«f loss, Borrowsr shall glve prompt notice to the Insurence
carrier and Lender. Lender may rake preof of loss If not made promptly by Borrowar.

Uniess Lender and’ Borrowsr otherwise agree in writing, Insurence proceesds shell be
appiied to restoratlon cr-repab- of the Property damaged, If the restoration or repalr Is
economically feasible and Ledder's securlty is not lessened. If the reatoration or repsir s not
economically feasible or Lasindur's security would be lessened, the Insurance procesds shell be
sppllesd e the sums secured oy this Securlty Instrument, whether or not then due, with any
excess r=id o Borrower, If Bor owar sbendons the Property, or does not snswer within 30
deys a nctloe fiuom Lender that -ths insurance carrier has offered to settie a clalm, then
Lender may collect the insurance prare=ds. Lender msy use the procesds to repair or restore
the Property or to pay sums securec Fy this Sacurity Instrument, whather or not then due.

The 30-day perliod will begln when the riice is glven

L'iless Lender sund Borrower otherwise agr=a |n writing, any appllcation of proceeds to
principal shel! not extend or postpone thes due date of the monthly payments refarred to in
peragrephs 1 end 2 or chango the amount of  the pavments. If under paregraph 21 the
Property is acquired by Lender, Borrowar's righi to any Insurance policlas snd proceads
rasuiting from demage to the {roperty prior to the rcquisition shall pass to Lender to the
axtent of the sums secured by this Security Instrument i r-aediately prior to the acgulsition,

6. Occupancy, Praservation, Maintenance and Proteci'on’ of the Property; Borrower’s
Loan AppHNcation: iLeaseholds. Borrower shall occupy, estad!sh, and use the Property as
Borrower's principst residence within sixty days after the execuular o7 this Sacurity instrument
and sha!l cominue to occupy the Property ss Borrower's princlpsl i =zasldence for at least aone
year nfter the deste of occupsncy, unfess Lender otherwise egrees (n ~wrlting, which congent
shall not be uvnreasonsbly withheld, or unless extenueting clrcumstances  « xist which are beyond
Borrower's control. Borrower uhell not desiroy, demage or impalr the (“ruperty, allow the
Property to deleriorate, or commit wasts on the Property. Borrower shali be i~ default If any
forfelture action or procesding, whether civil or crimingl, 5 begun that jn Lend. s good falth
Judgmant could result in forfelture of the Property or otherwise maeterially” !'noair the lien
crested by this Security Instrument or Lender's sacurlly Interest. Borrower me) cure such a
default snd reinstate, as provided In paragraph 18, by causing the action or proceesdlag to be
dismissed with & ruling that (n Lender's good falth determinstion, precludss forfeiture of the
Borrower's intersst in the property or other materlsi impairment of the llen created by this
Securfty Instrument or Lendsr's asecurlty interest Borrower shall alsc bs in default If Barrower,
during the !can eapplication process, gave materielly false or Iinaccurate Information or
statements to Lender {or felled to provide Lender with eny moaterinl information) In connection
with the loan evidenced by the Note, including, but not limited to, repressentations concerning
Borrower's occupancy of the Froperty as 8 principal residence. If thls Security Instrument js
on & leasehotd, Rorrower shall zomply with the provisions of the leese if Borrower acquires
fee title 10 the Propsrty, the iesasehqid end fee title shall not merge unless Lender agrees to

the merger In writing.
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7. Protectio NIF* @iﬁt:ﬂ@@w falis to perform the
covensnts and agr ntd ‘weafitdined Inlt u ns r there i3 a legal procesding
that may signiticantly affect Lender's rights in the Property {such ss a proceeding in
basnkruptcy, probete, for condemnation or forfelture or to enforcs laws or regulatians), then
Lender may do and pay for whatever Is necsessary to protect the valus of the Froperty and
Lender's rights in the Property. Lender's actions may include paying any sums securad by »a llen
wilch has priority over this Security Instrument, sppearing In court, paying reasaonable
attorneys’ fees and entering on tha Property to meke rapsirs. Alithough Lender may take sction
under this paragraph 7, Lender dces not have to do so.

Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Uniess Borrower end Lender agrese to other
terrns of payment, these amounts shall bear interest from the dete of disbursement at the
Note reste and shall be payable, with iInterest, upon notice from Lender to Borrowear requesting

payment.

8. Mortgage Insurance. If lender required mortgage Insurence as a condition of making
the loan secured by this Securty Instrument, Borrower shall pay the premiums required to
maintsin the mortgags insurance In effect If, for any reason, the mortgage Insursnce coverege
required by Lender Ispses or ceases to be In sffect Borrower shall pay the premiums
required to obtain coverage substanlially equivaient to ths mortgage Insurance previously In
effect at a.’ost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in e&ffect, from an alternste martgage insurer approved by Lender. If substantlally
equivalent motgige Insurerice coverage Is not availsble, Borrower shall pay to Lsnder gach
month a sumn scual to one-twelfth of the yestly morigage Insurance premium being peid by
Borrower wher: wwwinsurance coverage lapsed or ceased to be In effect Lender will accept,
use and retain thess roymants #s8 a loss reserve [n fleu of mortgage Insurance. Loss reserve
psyments mey no lange! 'be requirsd, at the option of Lsnder, If mortgage Insurance coverags
(in the amoum and for /ks perlod that Lender requires) provided by an insurer spproved by
Lender ageln becomes avalle%'s and (s obtsined. Borrower shall pay the premiums required to
maintain mortgege Insurance ! @tfect, or 1o provide a loss reserve, uptll the requirement for
mortgage Insurence ends in accosdance with any written agreement between Borrower snd

Lender or spplicable law.

9. inspection. Lender or ils agest-rmay make reasorable enirles upon and inspections of
the Property. Lender shell give Borraows: notice at the time of or prlor to sn Inspection
specifying ressonable casusa for the Inspacuon.

10. Condamination, The proceeds of any sward or claim for demages, direct or
consequentisl, Jn connectlon with any conde/nmition or othor teking of ery part of the
Properiy, or for canveyance In liau of condemrxt'on ars hersby assignsd and shall be paid 10

Lender.

In the event of a tots! taking of the Property, th( aroceeds shail be applied to the sums
secured by this Securlty Instrument, whether or nct then due, with any excess pald to
Borrowser. In the event of s partial taking of the Property  in which the fair market velue of
tha Propsrty Immedistely befors the teking {3 equal tc Oy g/eeter than the emcunt of the
sums secured by this Security Instrument Immedisteiy before’tae taking, unless Borrowsr and
Lender otherwise agree In writing, the sums secured by this Gusurity Instrument shall be
reduced by the smount of the proceeds muitipiied by the follovsng frection: (a) the total
amaunt of the sums sscured Immedistely before the taking, dividad (hy (b} the fair merket
value of the Property Immediate’'y before the taking. Any balapce shail.be peld to Sorrower. in
the svent of a pertial taking of ths Property in which fair merket veiue ) of the Property
imnaedistely before the taking is less than the amount of the sums secured linv.ediately before
the 1taking, unless Borrower and Lender otherwise agree In writing or unlcss spplicable law
otherwise provides, the proceeds shaHl be applied to the sums sscured by this Sacurity
Instrument whether or not the sums are then due.

if the Propsrty is abandoned by Berrower, or If, after notice by Lender to Borrowser that
the condernnar offers o make on swerd or settis & clalm for dameges, Borrower fells to
respond to Lender within 30 days nfter the dats the notice is given Lender ls authorized to
collect and apply the proceeds, at lis option, either to restorstlon or repalr of the Property
or to the sums secured by this Sscurlty Instrument, whethar or not then due.

Unless Lendar and Barrowsr otherwise agree in wrlting, any epplicastlon of proceeds to
principal shall not extend or postoonc the due date of the monihly psyments referred to in
peragraphs 1 and 2 or chunge the amount of such payments.

3014 9/80
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. Borrawer &ot! N@: FtFlﬁkAlt::r !Nor@lP¥utemicn of the time
for payment or et t famartizbt h -hy this Seaurity Instrument
granted by Lender to eny successor in interest of Borrower shall not operate to ralesse the
flabitity of the origins! Borrower or Borrower's successors in intarest Lander ahsil not be
required 1o commence proceedings agsinst any succassor In Interest or refuse ta extend time
for paymert or otherwise modify amortization of the sums secured by this Security
inatrument by reasor of any demand mede by the origimal Borrower or Borrower’s successors
in interest Any forbearance by iLender In sxercising any right or remady shail not be a wsiver
vt or preciude the exerciss of any right or remedy.

12. Successors and Assigns Bound; Joint and Several (iabillity; Co-signers. The
coverwnts ang agreemants of this Ssecurlty instrument shatl bind end benefit the successors
end asssigns of Lender snd Borrower, subject to the provislors of parsgraph 17, Borrower’s
covermnts snd sgreements shali be joint and seversl Any Borrower who co-signs this Security
instrument but doss hot execute the Note: (a) Is co-signing this Security instrument only to
rmortgege, grent and convay thet florrower's Intereat In the Property under the tarrms of this
Securtty Instrument; {b) Is not porsonaily cbligated 10 pay the sums secured by ihis Security
instrument, snd {c) agrses that Lender and any other Borrower may agres 1o extend, modify,
torbear or make any sccormmodations with regsrd to the terms of this Security Instrument or
the iWote withnut that Borrower’s consent

13. Loan Gparges. !t the loan secursd by this Security instrument ls subject to e law
which seis maxiwry fosn charges, and that law s finstly interprated so that the Interest or
other loan charges coilacien o5 to be coltected in connection with the loan excesd ths
permitted Nmits, ther: ‘() any such loan charge sheil bs reduced by the smount necessary 1o
raduce the cherge to tie permitted Iimit; and (b} eny sums slresdy collacted from Borrower
which exceesdad permifte? jimite will be refunded to Borrower. Lender mey choose to make
this refund by reducing the [iincipal owed undsr the Note or by meking a direct psymant to
Borrower. 1t s refund reduces oriincipal, the reduction will be iroated as s partial prepayment
without any prepayment charge uhzcr the Note,

14. Notices. Any notice to Horrdgwywr provided for in this Securily Instrument shall be
glven by odellvering & or by mailing It by first ciass mall uniess applicable law requires use of
another mathod. The notice sheli be directed to the Property Address or any other address
Sorrower designetes by notice o Lander. Ary nollce to Lender shall be given by first cieas
mall 1o Lender's addrsss ateted herein or sy othsr eddress lLender designates Ly notice 1
Borrower. Any notice provided for in this Seciurlty Instrument shail be deesmed tc have been
given to Borrower or Lender when given as providad, in this paragraph. T

16. Governing Law; Savearability. This Security Instument shall be governed by federsl .
jaw and the law of the [urisdiction In which the Property !> located. in the avsnt thst sny a
provision or clauss of this Security instrument or the Note (conllicts with applicable faw, auch 7%
conflict shall not affect other pravisions of this Security Instiurment or the Note which can be &
given effuct without the conflcting provieion. To thls end tha arovisions of thls Security ot
Instrument and the Noto are daclared toc be severable.

16. Borrower's Copy. Borrawer shall be glven one conformad copy ©of. the Note and of
this Security instrument

17. Transter of the Property or 2 Beneficial Intarest In Borrower. If ell cceny pert of
the Praogarty or any Interest in it {3 snid or transferred (or if » beneficial intersst .In Corrower
is sold or trensterred and Borrower s not a nstural person) without Lender’s priar written
consent, Lsnder may, at its oplion, raquire immediste paymsnt in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lsndsr If exaercise is
prohiblted by feders! law as of the date of this Security Instrument

It Lendar esercises this optian, Lender shell give Borrower notlce of acceleration. The
notice sheil provide a period f not iess than 30 days from the dete the notice is delivared
or malied within which Borrower must pay sl sums sacured by this Security (nsirument i
HBorrower falls to pay these sums prior to the expiration of this perlod, Lender may Invoka
any remedles permitted by this Security Instrument without further notice or dermand on

Borrower.
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hsve the right to hive ‘enfoleérmlant'of Mh ur tharfio’disconfinued at any time prior
to the eerdz, of (8) 5 deys {or such other period as applicable lsw may specify for
reinstatearnent) before sale of tho Property pursuant to any pouwer of sale contained in this
Security instrument. or {b) entry of a judgment enforcing this Securlty Instrument Those
conditions are that Borrower: (s} pays Lender all sums which then would be dus under this
Security Instrumant and the Note as if no accelerstion had occurred; !b) cures any default of
any other covenants or agreement; (¢} pays sll expenses Incurred In enforcing this Security
Insfrumznt, including, but not limited to, reasonable attarneys’ fess; and (d} takes such action as
Lender rmay ressonably require to sssure that the len of this Security Instrument, lLender’s
rights In the Property snd Borrower’s obligation to pey the sums sacured by this Security
Instrurment shalt continue unchanged Upon relnstatement by Borrower, this Securlty Instrument
ant the obligations secured hereby shall remain fully effactive as if no eacceleration had
occurred. However, this right to rsinstate shall not apply in the case of accelerstion under

paragraph 17,

19. Saie of Note; Change of Loan Servicer. The Note or a perilal interast In the Note
{together with this Security Instrument] may be sold one or more timsas without prlor notice 0
Borrower. A sale may result in & change In the entity {known ss the “Loan Servicer’} thst
collects monthly psvments due under the Noie and thls Security Instrument. There also may be
one or more' changes of the Loan Servicer unrelsted 1o a sale af the Nola (f there Is a
change ©1 e Loen Sarvicer, Borrower will be given written notice of the change In
accordance vilb-paragreph 14 sbove and appliceble law. The notice wili state the name and
address of the raw Loan Servicer and the address to which payments should bs made. The

notice will aisc confain any othar Information raquired by appiicable law.

20. Hazardous ‘Supbriances. Borrower shell not cause or permit the presence, use,
disposal, storsge, or reiense nf sny Hszardous Substances on or In the Property. Barrower
shall not do, nor sliow.»+yone else 10 do, anything affecting the Property that Is In violstion
of any Environmentai Law. T'e) preceding two sentsnces shall not apply to the presence, use,
or storage on the Property if small quantitles of Hazardous Substances that sre generaily
recognized to be apprapriate to noemel residential uses and o maintenance ot the Property.

Borrower shell promptly give Lender written notice of sny Investigation, cialm, dermand,
lswsult nr other action by sny govirrmentsl or reguiatory agency or privats party Involving
the Property and any Haszardous Subitancs or Environmental Law of which Borrowsr has
sctusi knowledge If Borrowar learns . is notifled by sny governmentsl or regulatory
suthority, thel any removal or other reredistian of any Hazardous Substance affecting the
Praperty s necesssry, Borrower shall promptly 1iske eifi necessary ramedial actiocns In
accordance with Environmental Lsw.

As used in this paragraph 20, "Hszardous Srpstances” ares those substances defined as
toxic or hazardous substances by Enviropmental (uv/ and the following substances: gssoiine,
kerosene, other flsmmabis ar toxlce petroieum prodects, toxic pesticides and herbicides,
volstite solvents, materials ccnteining asbestos or fornw'dehyde, and radioactive materlals. As
used in this paragraph 290, "Enwvironmental Law™ means tuderal-lsws and Ilsws of the jurisdiction
where the Property Is located that reiate to hesith, safety ol ensronmental protection

NON-UNIFORM COVYENANTS. Borrowsr end Lender further coverari. snd agrse as follows:

2t Accnisration; Remedies. Lender shall give notice to Borro«ar. prlor to acceleration
follawing Borrawer’'s breach of any covenant or agreament in thi= Seourity Instrumenm
{but not prior to accelerstion under paragraph 17 uniess app)luable law provides
otherwise). The notice shail specify: (a) the default; (b) the action rejuired to ouwre the
defauir: {c} a date., not less than 30 days from the date the notlcs is giver to Borrawer,
by which the osfault must be cured; and (d) that fallure to cure the defaxst unh or before
the date speciflad In the notice may rasuit In acceleration of the sums spsurvad by this
Securlty Instrument. forsciosure by judictal proceeding and sale of the Ffroperty. The
notice shall turther inform Borrower oi the right to reinstate afier acoeferatiny ang the
right to assert In the foreclosure procesding the non-existence of a defsult or any other
defense of Borrower to acceleration and foreciosure. !t the defauit s not cured on or
before tiie date speciflted In the notice, Lender at Jts option may require Immediate
payment in fulf of all sums secured by this Security Instrment without further demand
and may foraciose this Security {nstrument by Judiclal proceseding. Lender shall be
entitled to collect all expanses Incurred In pursulng the remedies provided In this
paragraph 21, lneluding, but not Nmitad to. reasonabie attornays’ fees ahd costs of titie

esvidence.

22 Relpase. ULpon payment of all sums secured by this Security Instrument, Lender shalf
release ths Security Instrument to Borrower. Borrower sheil psy any recordation casts,

23. Waiver of Homestead, Borrower waives ail right of homestead exsrmption in the
Property.
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Melling Address:

24. Rigers UN @,E Fj GI‘AL OOPYQ 8840674

Horrower snd recorded together with this Security strument, the covensnts and agreements
of sach such rider shall be incorporsted into and shall amend and supplement the covsnanta

and mgresrnants of this Security Instrument as If the rideris) were a part of this Security
Inatrument. [Cneck appliceble boxies) ]

[ "] Adiustable Rate Rider (] #~4 Family Rider [] Condominium Rider
[ 7] Plenned Unit Development Rider

| T} Quick Qualitying Rider [ ] Fixed/Ad]ustable
— Rate Rider
{ ] Othertst [specify]

BY SIGNING BELOW,. Borrowser accspts and agreses to the terrms and covenents contsined
in this Security Instrument and In any rideris) executed by Borrower and recorded with It

{AFASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

% oo {ﬁ (ALl

{Seal)
WACHAEL A. TRACEY /’
/( //f M A d/ // /_/L{Z/f,/,z// (Seel} |
DEBORAH A. TRACEY ?3
\ g
-
e - (Seah I
&
po
— \ (Seal)
{Seal)
e (Seal)

1340 CANDLEWOOD LANE

HOFFMAN ESTATES, IL 60184

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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. } |
3TATE OF ILLINOIS : ‘

L

COUNTY OF ﬁﬁ’b—L :

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND POR THE COUNTY AND d“‘f g
AFORESAID, DO HEREBY CERTIFY THAT /i icha:f (1 w and) Lbabowd

G Len, e, W PERSONALLY XNOGN TO ME TO BE THE =
SAME PERSON(S) WHOSE NAME(S) IS/ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT .°
APPEARED BEPORE ME THSI DAY IN PERSON AND ACKNOWLEDGED THAT {-HE\/ SIGNED,
SEALED AND LS IVERED THE SAID INSTRUMENT AS (Fice OWN FREE VOLUNTARY
ACT FOR THE USZC AND PURPOSES THERIN SET PORTH, INCLUDING THE RELEASE AND
WAIVER OF THE Ri%ET OF HOMESTEAD, :

Y;;;t,

GIVEN UNDER MY HAND ANU NOTARIAL SEAL THIS _ | 57 DAY of Frduua. (79.3.
: /

A i e

COFFIC . gEaA,

' IC . 8EAL :

anTE\)RE\:‘:SE DREWKE M @M(iﬁ-ié_
UBLIC, ST b CF juumns —

§ MY COMMISSION ExPiRES POV “OTARY PUBLIC

MY COMMISSION EXPIRES

WOILE

¥,
-

10
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