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ASSIGNMENT OF RENTS

THIS ASSIGNMIENT OF RENTS IS DATED FEBRUARY 1, 1993, between Warren D. Robinson and Diane
Robingon, his v.ty, whose addresa is 9733 S. Klibourn, Oak Lawn, iL 60453 (referred to belaw as "Grantor™);
and Heritage Bans, whouo address i3 12015 South Western Avenue, Blue Isiand, IL. 80408 (referred to below as

“Lender”).
ASSIGNMENT. For «w.wable consideration, Grantor assigne and conveys to Lender all of Grantor's right, title,
arx! fnterest In and 1 % ¢ Rents frora the foliowing described Property located In Cook County, State of lliincls:

LOTS 41 THROUG!H 85, BOTH INCLUSIVE, IN FRANK DELUGACH RUTH'S HIGHLANDS, A SUBDIVISION
OF THE WEST 1/2 OF TME IFAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH,
RANGE 13 (EXCEPT (HAT PART CONVEYED TO THE CHICAGC AND STRAWN RAILROAD COMPANY
AND THE RIGHT OF WAY OF THE WABASH RAILWAY)} EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

GCOOK COUNTY, ILLINCIS.
The Real Propert; or its address is conmunly known as 4550 W. SOUTHWEST HIGHWAY, Oak Lawn, IL. 60453.

The Real Pronerty iax identfication number is 24 -3-304-047, 044, 045, 046 047 AND 044..
DEFINITIONS. The following words shall have 1ha following manings when used in this Assignment. Terms not otherwise dafined in thia Assighment
shak huve the meanings attributed 1o such 1arms in the Unifrim. Commearcial Code. Al relerances (o doflar amounts shall mean amounis in lewiul

money of the United S1aes of America.
Assignmerni The word "Assignment” means this Assignrmwra of Renta between Grantor and Lender, and includes without llnilallon &l
sagignments and security interest provisiont: relating 1o tha Renl 3,
Event of Defaull. The words "Evant of Dataul” mean and inciud” any of the cvents of Default sat forth below In the section titled "Eventa oi

Detaul.”

Grantor. The word “Granter” means Warre 0. Robinson and Diane Ribiv.écn.

indebtedussa. The word “Indebtodness” imeans ail drincipal and Inleres: prye'de under the Note and any amounis expended or advancad
Lendar to iecharge obligations of Granior w expenses incured by Lender o s arce obiigations of Grantor under this Assignment, logether
#merest on such amounts as provided in tis Assignment. In addiion to the Niiz; the word “Indebtedness” Includes all obligaticns, debts and Yy
Kabilitios, pilus infareat thereon, ol Grantor 2> Landor, or any one o more of tom, as >4 as all clalims by Lender agalnst Grantor, or any one O 5,
mare of ther, Wihether now existing or heroater arising, whether related or uivelatad’ to tt e purpose of the Nole, whethar voluntary or o!hetwias"
whether due or not due, absolute or contingent, iquidaied or unkquidated and whe'her Grantor may be liable individually or jointly with others
whather obligsted as guaranior or otherwiie, and whether recovery upon such Indetwe ine<s may be or hersalisr may become bared by any
steruts of imitaticna, and whether such Indobtednoss may be or hergafier may bacome oth 2w se uneniorceable. )5‘

Lender, The word "Lender” means Heriteg» Bank, s successars and assigna.
Nate. The word “Noie™ means the promissory note of credit agreemant dated February 1, 1823, In’ the original princlipal amount of“
$353,000.00 from Grantur to Lender, together with alf tenewals of, extensions of, modificatona o', refinancings ol, consolidallons ol and
substiiutions for the promissory note of agroement. The lniecast rataé on tha Nola s 8.750%.
Preperty. Tha word “Property” meana the real property, end all improvements thareon, described above ) the “Assignmment” sacticn. B
Resl Property. The words “Real Proparty” nean the proparty, interests and righta described abova in the "R pe (y Defintiion™ section.
Ralated Documants. The words “Related Documents” mean and inchide without limiation all promissuny’ notes, credit agresments, foan
AQresIments, GUAranties, security agresmenis, mongages, deeds of trust, and all other instruments. agreements a7 locuments, whether now or
hereatior existing, exacuted In connection with the indobledness.
Rentz. The word "Renty” meens all renls, revanues, income, issues, and profits fram the Property, whather due no'y o later, including withoul
lrnhﬂonalnemlfmmallaasasdesedbedonanyexmmanachedmtfﬂsusigmm
THIS ASSIGHMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSKINMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON
THE FOULOWING TERMS:
PAYMENT AND PERFORMANCE. Excepl as otherwise provided in thie Assighment, Giantor shafl pay (o Lenckw ali amounts secured by this
Assignmant as they bacome dua, and shall stricty perform all of Grantor’s obiigations under this Assignmant. Unless and until Lender exarcises fta right
o coliect the Pents ac providad belaw end ac Ing as thore is no dafault under this Assignmens, Grantor may remain in possession and control of and
operate anc manage the Property and colfect tha Rents, provided that the granting of the right to collect the Roms shall not constitute Lender's consent
1o the use of cash coliatoral in a bankrupicy procoeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor represents and
WRITRA 10 Lendar thatl.
Ovenarship. Grantor is antihad to receive tw Runts free and clear of all rights, loans, Hens, encumbrances, and clahms except as disclosed to and
sccoepied by Lender In wiiting.
Rigit to Aselgn. Grantor has tha full rigin, power, and authority 1o emer Imo this Assignment and to assigh and convey the Rents to Lender.

No Prior Assignment. Granior has not previously assigned or convayad the Rents 1o any other person by any instrument now in force.
No Further Transter. Grantor will nol sell. assign, ancumber, of olharwise dispose of any of Grantor's rights in the Rents axcept as provided in
fivis Agreement

LENDER'S RIGHT TO COLLECT RENTS. ULsnhder shall have the right at any ime, and even though no defatll shell have occuired under this
Assigpment, 10 ooliact and receive tha Rants. For this purpose, Lende? i3 hereby given andd granied the following rights, powera and authority:

Moticy 10 Terams. Lender may send notices 1o any and all tanants of the Property advising them of this Assignment and directing ail Renia to be
paid dwactly to Lander or Lender’'s agan.
Enter the Property. Lender may entsr upon and take possession of tha Property; demand, coliect and receive from the tenants or from any other

persons liable therefor, alf of the Rents; institute and carry on all legal proceedings neceasary for the proiection of the Property, including such
procesdings as nay be necessary 1o recover possession of the Proparty; ooliect the Rents and removo any tenant or tenants or olhef persons
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MISCELLANEOUS PROVISIONS. The iokowing miscellansous provisions are & past of this Assignment:

Amendmants. Thia Assignment, togather with any Relaisd Documents, constiiutes the entire undersianding and agreement of Lhe pastias as to
the maiters sat Zotth in this Assignment. Na alieretion of or amendment to this Assignment shall ba effective uniess given in wiiting and signed by
the Darty Of partes sought 1o be charged o7 bound by the alteration or amendment,

Applicabla Law. ‘This Assigmreat has been dellvered to Lendder and accepted by Lender in the State of 1linols. This Assignmeni shall be
govemad by and conatrued In acoordance with the imvs of the State of llinols.

Multiple Farties. All obligations of Grantor under this Assignment shalf be joint and several, and all relerences 1o Granior shall mean each and
every Grantor. This means that sach of tha persons signing below is responsible for alt obligations in this Assignrnent.

No Modification. Grantor shall not enter into ary agreement with the holder ¢l any morigage, deed of trust, or cther security agreement which
has priofity over this Assignment by which that agreement i modified, amendsd, exianded, or renowaed withoul tha prior writen consert of
Lender. Granior shall neithes recuest nor accept any future advances under any siuch secuilty agreement without the prior writtar: consanl ol
fLender.

Severability. H a court of competant jurisdiction finda any provision of this Assignment o ba invalid or unenforceable as 1o ary person or
circumstance, such finding shall not rendar ihat provision invalid or unenforceable as (o any other persons or circumetances. 1f feasible, any such
cftanding provision shall be deemed o be modfied 1o be within the limits of anforceability or validity; howaver, if the offending provision cannot be
80 modified, it shall be siricken and all othe- provisions of this Assignment In all other respects shall remain valid and anforcaable.

Successors and Assigns. Subjact 1o tha kmilalions stated in this Assignment on transfer of Grantor's intorest, this Assignment shall be binding
upon and inue 1 the benafit of the parties, their successors and assigns. i1 ownership of the Property becomes vested In a person other than
Grantor, Lender, wilhout notica 1o Grantor, may deal with Grantor's 31100669078 with relerance o thia Assignmant and the indebtedness by way of
forbearance or extension without relessing Grantar om the obligations of this Assignment or Rability under the indebladness.

Time ia of the ssonce. Time Is of the essence in the perforrmance of this Assignment.

Walver of Homestr 24 Exemption. Gransor hereby releases and walves af rights and benefia of the homestaad axemption laws of the Siate of
Wincls =3 'S it Indaly ness secured by thin Assisanen.

Walvers and Consia*s. ‘Lander shall not te deamad 10 have waived any rights under this Assignment {or under the Related Documents) unless
such waiver is in writin ar 1 sigred by Lorder. No delay or omission on the part of Lender in exercising any right shail operate as n waiver of
such right or any other rya? & waiver by &+ party of a provision of this Assignmen shall not sonstiule & watver ot or prejudice the party's right
otharwise to demantt strict ool grliance with that provision or any other provision. No prior waiver by Lender, nor any course of dgealing betwean
Lender and Grantor, shall corudn'a a weivar of sny of Lenders rights or any cf Grantor's obligations as to any fulure transactions. Whenever
«consent by Lender i required in ais Assigrinenl, the granting of such consent by Lender in any instance shall not conatitute continuing consent to
subeequent instances where such ¢ rrwent is required.

EACH GRANTOR ACKNOWLEDGES HAVIMG READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS.
GRANTOR:
Pee gy

~ INDIVIDUZAL ACKNOWLEDGMENT
STATE OF \Q&bmw ) 1 “OFFICIAL SEAL” R
7 /C’_,’ )88 P Arlsoe Shrayer Y
- N u . . Sh“ .

My Commission Expires jan. 5, 1934
On this day before me, the undersigned Nolaty Public, psrsonally appea ec ¥arren O. R
Individuais ~Asscribed in and who execuied the Assignment of Renits, and ackico e iged that they signed the Assignment as their free and voluntary act

and deed, for 1he Laws and purposes therein mentk . LN
Givan undiet o e <o oficiat maal this w_gg@-_qf______, day of _3"7/ CtL” 18 .
av‘ﬁ.;&é@. - %ﬁf;{:’gt!—._:,, o Resiangat | N7

Notary Publlc In and for ths State of M/Z‘Z.ﬁim% __ Mycommissionviplras o
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