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" THIS MORTGAGE (“Security indizument”y is givea on FEBRUARY 4, 1993 . The mongagor is
2 -SAMUEL J SUNSERL, DIVOKCED AND NOT SINCE REMARRIED i
” » - . - . .
g ("Bomower®). This Security tnstrument 1s given to
b BOME FEDERAL SAVINGS & LOAN ASSOCIATION OF BLGIN
b
. .
‘o which is arganized ard cxsting under the laws of THE UNITED STATES OF AMERICA , am) whose
A addressis 16 HORTH SPRING STREET, BLGIN, ILLINOIS of120
N | ("Lenoer™). Borrower owes Lender the prificipal sum nf
= ONB HUNDRED THREE THOUSAND FIVE HUNODRED AND NO/100
| Doiless (1.3 $ 103,500.00 ).
This de 1s evidenced by Borrower's note dated the same date as this Securily instrument ("Note™), which provides for
g _maonthkly payments, wiih the full debe, if not paid earlier. due and payadie on BAPCH L, 2023 - .
> This Securny Insinnnent sceures te Lender: (8) the repayment of ihe debt evidenoad by the [Note. with interest. amd all renewals,

extensinas and modifications of the Note: (b) the payment of aff other sums, with interest, sdvanced umler caragraph 7 w

protect the security of this Secunty Instrument: and (¢) the perfonsance af Borrower's covenaals an agreements under this

Secarity Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey 0 Lender the following

described propenty located in COOK County, HIdDis:
.

LOT 132 IN PARKWOOD EAST, UNIT Z, A SUBDIVISION IN THE NORTHWLST e
UARTER OF SECTION 17, TOWNSHIF b1 NORTH, RANGE 9, EAST OF THE TWiRD ory
RINCTPAL MRRIDIAN, I& COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAY ~
THEREOF RECORDED SEPTEMBER 6, 1978, AS DOCUMENY 24,614,508 AND THE -
CERTIFLCATE OF CURRECTION THERKOFY heCORDED OCTOBER 20, 1978 AS -
DCCUMENT 24,681,307, IN COUK COUNTY, ILLINOIS. N
PERMASENT INDEX NO. 06-17-107-0l4 ?5
which has the address of 209 LONGFORD DRIVE, ELGIN iSarect. Lty .
Minvis 60120 ("Propenty Address™);
{Z21p Conse

Form 304  8/80
WL'NOHE-Single Family-Fapnie MasiFraddie Mac UNIFGRM INSTRUMENT Poge 1t 6 Amenced 5731
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17, Cramsfer of the ﬁul\n! agnlilﬁnlcg;!j A)L‘Eg i (8D anyEﬂth Property or any imcrest in it

1 8ol ur srancterred tor ol n beneficist interesi i Borrower is wld or transferred and Botrower is fot i natural persont withoul
Lendev's prior writien consent, Lender may, s iy option, require immediale payment in full of ali suins secired by this
Securty Instrumeni. However, this option shall not be excreised by Lender if exercise is prohibited by federal luw as of the date
of this Sevunty Instrunswent

I L ender exerciaes this option, Lender shall give Borrower nistice of acceleration. The notice sha!i provide a pesied of not
levs than 3O days from ihe date the stice is delivered or nanled within which Borrower must pay ait sums secured by this
Security Instrument. §f Bovrower fals to pay these suris prior to the expiration of this penod, Lender ruy invake any remadies
permtted by this Security Instrument without further sotice or demand oa Borrower,

8. Borrower's Right fo Renstate, {f Borrower meets certain conditions, Borrower shall have the right le Juve
enforcement of this Security Instrument discontinued at any Lime prior to the cartier of: (a) § days (or such other period 25
apphicable law may spocily fer reinstatencity before ssle of the Property pursuant o any power of siic contained o this
Secnrity anirunsent: ur (by eniry of a judgment eaforcing this Security Instrument. Those conditions are that Borrosver: (i) pays
Cemder il sums which then would be doe oider this Security Inatrument and the Note as if no acceleration husl occurted; ()
cures any default of any other covenants or agresments; fc) pays ail cxpenses mcurred in enforcing this Security fostrument,
nciading. but sot Kanted (o, teasanz ble altotnevs” fees. amnd wd) takes such action as Lender may resvonably require o aasure
that the lien of this Searity Instryement, Lender's righls in the Propenty and Borrower's obligation to pay the sums securad by
thrs Secunty Sstrumert shall continue unchanged. Upen reinvatement by Borfower, this Security hnstrument amd the
sbitgations secured hiereby shill remain fully effective as if no aceeleration had occurred. However, this right fo reinstate shall
rot apply 1 the case of aceeleation under paragruph 17.

19. Sale of Sute: Changs of Loan Servicer. ‘Uhe Note o a partisl interest in the Note (together with this Security
fstrement; sy be sold one or more tiaes without prior notice (0 Borrower. A sale may tesalt in a change in the entity taewn
as the “Loan Servicer™) that collects morahly payments dee under the Note and this Security {ostronent. There alvo may be one
ar mare changes of the Loan Servicer unieizied to a sale of the Note. I there 1s a change of the Loan Scrvicer, Borrower will be
given wnitten tiotice of the change in accordance with paragraph 14 above and apphcable law. The notice will stte the name and
adsdress of the new Laan Servicer and e addicas i which payments should be made. The notice will also contan any wiher
informaiton required by appiicable Jaw.

20. Hazardous Substances. Borrower shall noicase or permit the presence, use, dispasal, storage, or release of any
Hazardous Substances wn or in the Property. Borrowey shai-anol do. nor allow anyone else to do, anyihing affecting 1he
Property that is i violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence. use. or
storuge on the Preperty of small quantities of Hazardous Substinozs that are generally recogmoed to be appropriate to norma!
rasidential uses and ta mainterance of the Property.

Borrower shall promptly give [ender written notice of any iavésdgition. claim, demand, lawsit or other sction by any
governmental or regulatory agency or private party invelving the Propeny o any Hazardous Substance or Enviroamental Law
of which Barrower has actusl knowledge. If Barrower learns, or is notiled by any governmenial or regulstory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
al! aecessany remedial actions @0 aveordance with Environmental Law.

 As used in this paragraph 20. "Hazardous Substances™ are those substances defizied s toxie or hazardous substances by
Bavircnmental Law and the foilowing substances: gasoline, kerosene, other flanmable o7 lexic petrolewn products, loxic
pesticides and herbicides, volatik solvznts, materizls containing ashestos or fonmaldehyde. uas radivactive materiats. As used in
this parageaph 20, “Envirconmental Law™ means federal laws and laws of the furisdiction where the Property s focated that
relzte to health, safety or cavirenmental protection. o]

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows: i

21. Accelerution; Remedies. Lender shail give notice to Borrower prior to acceleration followiag Aorrower's breach j
of any covenant or agreement in this Security Iustrument (i not prior to acceleration under paeageaph 17 pnless’
spplicahle kaw provides otherwlse). The notice shall specify: (a) the defanlt; (b) the uction required to cure the default; b
i¢) a date, not less than 36 days from the dute the nutice is given to Borrower, by which the default must be cured; and N
(@) that failuce to cure the default on or defore the date specified in the notice may result in acceleration of the sums “%
secured hy this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shell further
Inform Borrower of the right to reinstate after acceleration and the right to assert {n the foreclosure proceeding the
non-existence of o default or any other defense of Borrower o aceeleration and foreclosure. 1If the default is not cured on
or before the daic specified in the notice, Lender, a( its optian, may require immediate payment in folf of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by Judiciat
preceeding. Lender shall be entitled ta collect al} expenses incurred in pursuing the remedles provided in this paragraph
2!, including, but not limited to, reasonahle atiomeys’ fees and costs of title evidence.

22. Redease. Upon payment of all sums secured by this Security Instrument. Lender shall refease this Security Instrament
withuut charge to Borrower. Borrower shall pay any recordition costs.

23, Waiver of Homestezd. Borrower waives all right of homestead exenption in the Propeny, Form 3014 B89
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payments may tw loager be reguired, st the aption of Lender, if tbriguge ipusase myrruc (insthe wnount and for the pernod
that Lender requires) provided by an mwsarer appruved by Eender again becomes available and 15 obtained. Borrower shall pay
the premuuins requered to mintan mongage insrance jn cffect, or 1o provide o loss reserve, until the requitenent for mongage
imsurance vids in accordance with any written agreenent between Borrower and Lender or applicable taw

9. Inspection. Lender or its agent may make teaschable emries upon and inspections of the Propaats | Lewder shal! give
Horrower notice at the Hime of oF Prior to an peciton specifying raassnable cagse for the ispeviion,

19. Condemnution. The proceeds of any awan! of clim for dapages, dinvt oF asequential, 11 conndction with am
cotdemnution oF oiher taking of any part of the Property. or fur conveyanoe m fieu of condemnaiion, are hereby assigned amd
shall be paid to Lender.

In the event of a total taking of the Property. the procends shall he applied 1o the sums secured by this Secunty lnsinument,
whether or not then due, with any excees paid 10 Berrower. n the eveni of 3 partial taking of the Properiy in which the fair
market value of the Property innnediately before the taking iy equal to or greater than the amount of the sums sccured by this
Sevurity Invrument immediately before the taking. onless Borrowar and Lemder otherwise agree in writing, the s sectred by
this Security instnunent shall be rediced by the amount of the proceeds muftipiicd by the following fractisn: 1a) the 1oty
amount of the simis securad immediately before the taking, divided by (bj the falr market value of the Propens mimediately
before the taking. Any halance shali be poid 10 Bovrower. In the evert of 3 partial taking of the Property in which e fair
market value of the Prapesty immediatety before the 1aking is less than the amount of the sume secured fimedialely belore the
taking. unless Bogrower oni i «mlcr otherwise agree in wnting or unless applicable saw othervise provides, the procsads shall
be appher! 1 the sams weeureed vy this Secarfry [nstroinent whether or not the suma e then duz.

1f the Properts s absdoned Ly Bovrower, o if, after imtice by Lender to Bormower that the condempor offers te giake un
avatrd or settde a clam Tor damagds /Borrower Tals o respond o Leosder within 0 davs atter the date the ot s given,
Lender 15 suthorized to collect and apply the proceeds, at is oplion, cither tn restoration of repair of the Propescy or (o the witts
secured by this Security Instrument, wheter 617t then dye.

Unless Lepder and Borrower otherwise agics in writing, any application of proceeds to principal shall not extend or
pastpone the due g of the mombly payments seferved (o in paragraphs 1 and 2 or change the amount of such paymenmts.

1. Borrower Sot Released; Forbearvisce B Lender Not w Walver. Extension of the tive for puyiment or madification
of stnontization of ihe sums securedd by this Securnty Indrupeat granted by Lender G any successas in interest of Borrower shall
el operate 1o release the hamhity of the onginal Borvower or Barrower's suceessors in interest. Lendder shall aol be reguired 1o
compwnce proveddings agaimsd any successor in interest of Teluse W extend time for pavinent or otherwise modify amotization
of the sums securcd by this Sccurity Instrument by reason at an) denand made by the anginal Borrower or Borrower's
succassars in interest. Any forbearance by Lender in exercising any naht or remedy shall ot be a waiver of 07 prvlak: the
exéretse of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnt Linbility: Co-signers. The covenznis and agreeinents of thiy
Secunity Instrement shall bind and benefit the successon and assigns of-Lenderand Borrower, suliject to the provisions of
parsgraph 17, Borrower's covenanis and agreements shall be joint and severdl. Apy Borrower who co-signs this Security
Ipstrument but does not exccute the Note: (a) is co-signing this Security Instrument-only o mortgage, grant and convey that
Borrower's interest in the Property umder the terms of this Security Instrument: (by isnedporsenatly obligated to oay the sums
secured by this Secerity lastnument; amd {¢) agrees that Lender and anv other Borrower may agdaee to extend, modsly, forbear or
make any accorenodalions with vogatd to the terms of this Secunity Tostrument or the Note without that Borrower's consent,

1}, Louan Charges. iV the loan seaured by this Securiiy Instrutoent is subject 1o a faw which/sels, maximum loan charges,
and that 1aw s finally interpreted so that the ainterest or other Joan charges collected or 10 be coliectad Qi conpection with the
tnan exceed the permitted limits, then: (a) any such loan charge shall be rduced by the amount nevess=iv o reduce the charge
to the permitted bimit: and ¢b) any sums aiready collected from Borrower which exceeded periritted Enits will be refundend to
Borrower. Lender may choose to make this refund by reducing the prncipal owed under the Note or b wuaking o divect
paymert to Borrower. 16 o refund reduces prmopal, he seduction will be treated as o partiad prepayient withowt any
prepay et charge undes the Nute.

14. Notives. Any notice 1o Borrower pravided for in this Security Instrument shall be given by delivering it or by maiting
it by first class may unless applicable faw requires ase of ancther method. The notive shall be directed (0 the Property Address
or any other address Borrower designates by ixative 1o Lender. Any notice ¢ Leader shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by antice 1o Borrower. Any notice provided for in this
Security [nstrument shall be deemed o have been given to Borrowrer or Leinder when given as provided in this paragraph.

15, Governing Law; Severubility. This Security Imsirument shall be governed by federw law am! the law of the
jarisdiction in which the Property is lncated. In the event that any provision or clause of this Security Invtnament o the Note
cohflicts with apphcable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrupxent and the Note are declared

to be severable.
16, Borrower's Copy. Borrower shall be given onc conformed cony of the Note and of this Security Instroment.

Form 3014 9/80
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ADJUSTABLE RATE RIDER
(S Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  4TH day of FEBRUARY .
1993 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust

or Sceurity Deed (the **Security instrument’’) of the same date given by the undersigned {the **Borrower'’) 1o secure

Barrovier's Adjustable Rate Note (the ‘'Note'") 10
HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF ELGIN

(the **Lender’’} of the same date and covering the property described in the Security Instrument and localed at:

209 LONGFORD DRIVE ELGIN, ILLINOIS 60120
[Property Addies)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’3 INTEREST RATE CAN
CHANGS AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Li=nsies further covenant and agree as follows:

A. INTEREST RAYL AND MONTHLY PAYMENT CHANGES

The Note providesfr: @n initial interesi rate of €.900 ¥. The Note provides for changes in

the interest rate and the monihly paymenis, as follows:
& SINTEREST RATE ANG MONTHLY PAYMENT CHANGES

{A) Change Dales
The interesi rate | will pay may chrage on the first day of MARCK , 19 98 . and on that
day every 60th month thereafter. Eaci dale on which my interest rale could change is called a “‘Change Date.”

(B) The Index

Beginning with the first Change Date, my ir.elest rate will be based on an Index. The *~Index"’ is the weekly average
yvield on United States Treasury sccuritics adjusic  to a constant maturity of 5 years, as made available by the Federal
Reserve Board. The most recent fndex figure availasic as of the dale 45 days before cach Change Date is <alled the

“Current index *”
If the index is no longer avaifable, the Note Holder wi ! choose a new index thai is based upon comparable info:-

mation. The Nate Holder will give me notice of this choice,

(C) Calculstion of Changes

Before cach Change Date, the Note Holder will calculate my nizv irterest rate by adding
TWO percentage poinls £ 2.000 %) ta the Curremt
Index. The Note Holder will then round the result of this addition to the acarest one-cighth of one percentage point
{0.125%). Subject to the limits stated in Section 4} below, this roune! amount willi be my new interest razc,jni!

the nexe Changs Date. [
The Note Holder will then determine the amount of the monthly paymedit ri;at would be sufficient to rcpa&_ﬁe

unpaid principal that { am expected o owe at the Change Date in full on the riaturity date al my new interest ™o
in substanuially equal payments. The result of this calculation will be the new amaunt of my monthly payment. »

(D) Limits on Interest Rate Changes

The interest rate | am required te pay at the first Change Date will not be greatcs-inua
8.900 %% or less than 4.900 %% Thereafter, miy interest'raic will never be increased

or decreased cn any single Changs Date by mare than two percentage points (2.0%s) from the Jaie of interest | have
been paying for the preceding 60 monthe. My interest rate will never be greater than
12.900 ®a.

(F) Effecttve Date of Changes

My new interest rate will become effective on zach Change Date. | will pay the arnount of my new monthly payment
beginning on the firet monthiy payment date after the Changs Date untii the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will dejiver or mail 1o me a notice of any changes in my interesi rate and the amount of my
monthly payment befcre the effective date of any change. The nosice wili include information required by law 10 be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding

the notice.

e

form 311) 780

BUCTISTATS ADJUSTARLE AATE WSR-S YEAA ARM-Sovgis Famddy -7sssie Meatfveddic Slex Dudesns husiuwmowt
A _-2060A soc- VMP MCRTGAGE FOAMS » 13131293 8100 + (BO01321 7291




v

UNOFFICIAL COPY

=2
L5
>
-
5=
et
50
e
s2m01509- 13MO3108-
(fess) (1e2g) -
12mosof- samoiog- 14ASIIS £ TENKVS

{1ees) (1e2s) "‘?“’7'\47/_/'//‘( 7 / B = s g
. ) /

// :
-iopiy 2ey

JqeIsnipy Syl Ul PIRABUOD SIUBUSACD PUE SWI] 241 ©) sa9u3e pure s1da00v Jamouiog “mOT-H DOMNINDIS Ad
*13MOJI0H U0 PUSIIP 10 32110U
13NN} INOYERM JUIWNIISUT LIRS SHY: 4G panruiad s2ipatial AU a30AUl ABisl JIDUIT *poizad sy jo ronendxs sy
0} 101d swns 3531 Aed 01 s[ie) 1om0210g [ “ILRINLSU] AILINNAS S1Y) AQ PRINday swins [[e Aed 1snie I moaog ydiym
U1t PI[IBW JO PAJIAIIP ST 210U 31} J1ep 3Y) Wod] sAep Gf ueyl 553} 10u Jo pouad e apiaoid jleys adncu o yj "uon
-BIJ[OIDR JO IDIIVU J1aM0110g S8 [jrySs 15pudT “1in) ulawaAed sjzipauswat 32inbas 0) uONdO JY) $ISIDIIND 2PUIT Y]
‘Funum Ul 1emoiiog
SITBI|D4 ISPUI T SSIUN IUWNIISU] LILUNIIG SIYT PUE 0N 3y sapun paaedijqo 2q 01 anNUNUOD [|im JIMDIIOH IUIUNIISU]
AMIN3IG S1Y3 UL pUe 10N i Ut pewl sjuasaide pue sasnuoad 3y j[e daay 01 3a19)sueH) 2] sa1eByqo IBY) PUR I2PUa‘} O)
dlqerdanse st el uswaade vondumnsse ue uBis o1 assa)suen ayl axmbas osfe Aew Japusy ‘wondwnsse ULo| Y Gi
VUSUOD §,13pUd7} O} UCHIPUGD B SB 33 [GRUOSESS B 23124yd Avwl 15pud] “mey apqedipdde Aq pannurad 1wuaixs oyy o
“ppudy o qeidasoe T
wawnUs] L1IUNXS S1Y) U IUaade 10 JuruaA0d {Uv JO YOBIIQ T JO Y51 3] tey) pue uondwnsse ueo] oyl £q paitedun
2q 1ou [jim QIHUNDIS 5, 13pUITT IBY] SPUNUIALIP A[QBRUOSEI] JISPUDT] (Q) PUR 19213]SURI] 3Y) O1 JDBW SUIRG 21d3m UTO] Wl
B ] SE 22J2JSURS) DIEUIUI 3Y) 2ieNjEAI O) 1ApudT £q pannbal ugliewWIO Ul JPUIT] O} PANLQNS 2Q O) SISNED 20MOJ
-tog (¥) :J1 uohido SIY) 3515J3%3 10U [|BYS OS] 15PHIT] "JIUAMNLISY) LILN33G SIY1 10 J1BP 343 16 S¥ we| [21apa) £4q pailqiy
-Gid S1 IFI2IFXI JI 23PUDT] AQ DIFIDIIXDF 3q IoU [jeys UondO SHEE ‘12A0MOR] TIULINIISU} LILNDIG SiIY) £q PaINDIs suns
e jo jing ut JuawAed sreipswul 23nbal ‘uciido s) 1B *ABW IOPUST ‘JUISLOD BN Jotd §. 15pudT Inoyim (uosiad
[BINIEU B IOU ST JAMOLIOH PUR PIL1IJJSURIL 10 PJOS 51 I2MOLIOFH Ul 15223710 [RIMAUDQ B JT 10O) PILISJSURL] JO PIOS S) 1L Ul
s3Il Sue ac L11odoid ay) jo ued Aue 10 1B J| *JIMOLIOF W] 1S3Iaju] (8)ajanag © 0 {adozrg a4} }o J13jsuUBd}

ISMOD]JO] SE PED] O PIPUSILE ST JUSWNINISU] ARG Y JO L[ IUBUIAOCD ULIOJILN)

HINOHNHOH NI LSAHFINI IVIDILANTE ¥V HO ALHIJOHd JHL 40 HIISNVHL 'H




