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MORTGAGE

THIS MORTGAGE {("Security Ingtcument”) is given on 29TH, day of JANUARY,

mortgagor ie JUAN M FLORES ANU
SOFIA T FLORES HUSBAND AND WIFR

0020009557

1993. The

{*Bcrrower™)  Thim Security Instrument is given to MORTGAGE CAPITAL CORPORATION
which i Orgurized and existing under the laws of Minnesota, and whoaze adireas
iw 111 E. KELIOG2 BLVD., ST. PAUL KN 55101,

{"Lundler=). Bortoer owae Lendar the principal sum of

OME HUNDRED SEVEN THOUSAND TWO HUNDRED PIFTY AND

NO/100 DOLLARS (U.=/S€) 107,250.00). Thie debt {3 evidenced by BDorrower’s note
dated the same date ae chis Security Instrument ("Hoie”), which previdea for
ronthly paymentse, with che full debt, Lif not paid sariiasr, dua arnd peyable on tne
first day of FEBRUARY, 2208. This Security Instrument seocurae tc Lender: (a)
repayment of the debt evideiced by the Note, with Lnterast, and all renewals,
extanaions and modifivatione of tha Note; (b)) the payment of all other sums, with

advanced under paragra;h 7 to protect the sacurity of thls Security
under

tho

interest,
tnatrument; and (c} the performanca of Borrower's covenants and agreementsg

this Security Instrument and the-Piva. For this purpose, Borrowar does haereby
mortgage, grant &nd scnvey to Lendel the following described property lccated in

COOK County, Illinois:

LOT 172 IN MEADOWS SOUTH PHASE IIl1, BEING A SUBDIVISIOW OF PART OF THE EAST
HALF (1/2) OF THE NORTHWEST QUARTER (1/4) OF SECTION 25, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIIH, ACCOKDING TO THE PLAT THEREOF

RECORDED FEBRUARY 28, 1989 AS OOCUMENT NO. b50d49182 IN COOK COUNTY, ILLINOIS.

ufPT-0(1 RECORDING ' $31.00

T#4440 TRAN 3932 02/09/93 10203200

5501 & PR -10494S
COOK vOL4Tr RECDRDER
PIN # 06-25-115~036-0000

which has the address of 932 HARTWGOD DRIVE, STREAMWOOD
{Streat] [CGity)

{"Property Address”);
Illtnolie 60107~ Cjkjf
j ! e

(3ip Codej

TCGETHER ¥ITH all the improvements now or herssfter erected on the property, and all essesents,
appurtenances, av! fixtures now or hereafter 8 part of the property. Ail replacements and atditions shall
slso be coversd by this Security Instruwent. Alt of the foregoing is referred to in this Securily
Instiument as whe "Property.*
BORROMER COVERAMTS that Borrower ja Iawfully swised of the estate hareby conveyed and hss the right
0 mortgage, grant aw convey the Proparty and that the Property is unencumbeared, except for encumbrances
of recard. Barrower warconts and will defend generaily the ticis to the Property against all clajms and
demnds, subject (0 any encumbrences of record.
THIS SECURITY INSTRUMENT combines uniform covensants for national use snd non-uniform covenants with
\imited varfations by jurisdiction to comstitule 8 uniform security Instrument covering real property.
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1. Paymenit of Principel Interest; Propayman Late Charges. 8orrower shall promptiy pay
when due the principal of a:d interest on  the dlbt evicenced by the Note and any prepayment and
iate charges due under the Note.

2. Funds for Taxes eond Insurance. Subject tc applicable law or to & wrftten waiver by
Lervier, Borrower shall pay to Lender on the day monthly payments are due under the Note, untit the Note is
paid in full, a sum ("Funds™) for: (8) yesrly taxes and assessments which may sttein priority over this
Security Instrument 23 a [ien on the Property; (b} vearly lesgsehold paymenis or ground rents on the
Property, if any; (c)} yearty hazefd griﬁropirtv insursrce premiuas; (d) yeartly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if sny; and (f) any sums poyable Ly Borrower to Lender, in
accordsnce with the provisions of paragraph &, in lieu of the payment of mortgage insurence premiums.
These items are calisd “Escrow 1tems.™ Lender may, at any time, collect and hold Funds in eh amount not to
exceed the maximum amount & (ender for a Tederally related mortgage losn may require for Borrower’s escrow
sccount under the federsl Real Estate Settlesent Procedures Act of 1974 as smended from time to time, 12
U.S.C. Section $25601 et seq. (™RESPA"), unless ancther {mw that sppl-es to the Funds sets & lesser amount.
1 so0, Lender moy, at eny time, collect and hold funds in an smount not to exceed the lesser asount.
Lender say estimate the amount of Funds due on the basis of current dats and reasonable estimates of
expenditures of future Escrow 1tems or otherwise in accordance with applicable law.

The Funds chall be held fn on imatitution whose daposits are insured by a federal agency,
instrutentslity, or sntity (including Lender, if tender is such en institution) or in any Federai Home
toan Bank. Lender shell apply the Funds to pay the £scrow Items. lender may not charge Borrower for
hoiding and applying t':> Funcs, anmuslly snalyzing the escrow occount, or verifying the Escrow ltems,
untess iender pays Borrowr interest on the Funds and applicable [aw permits Lender to make such s charge.
Howaver, Lender mey requir. Jorrower to cay s one-time charge for an independent real estate tax reporting
service used by Lender i esivaction with this toan, unless eppliceble lew provides otherwise. Unless an
asjreement {4 made or appticaile )aw requices interest to be peid, Lender shail not be required to pay
Borrower any interest or eornirge . the Funds. Borrower and Lender may sgree in writing, however, that
fnterest shall be patd on the furds. Jender shall give to Borrower, without charge, en enusl sccounting
of the Furcds, showirg credits ano debits to the Funds and the purpose for which esch debit te the Funds
wes mtcde. The Funds are pledged as additirrl security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed t'e smounts permitted to be held by spplicable law, Lender shall
sccount to Borrower for the excess Finds in rccovdance with the requirements of appiicabte law, 11 the
amount of the Funds held by Lender at any tine is not sufficient to pay the Escrow ltems when due, Lender
mey so notify Borrower in writing, snd, in such (cazp Borrower shall pay to Lender the amount necessary to
moke up the deficiency. Borrower shall make up the deticfency in no more than twelve monthly payments, at
Lender’s solo discretion.

Upon payment {n full of all surs secured by this Securisv Instrument, lLender shall promptly refund to
Borrower any Funds held by Lender. If, under paragrach 21, Lencier shall scquire or selt the Property,
Lender, prior to the acquisition or sale of the Property, 3 =!'~apply any Funds held by Lender st the time
of acouisition or sale as 8 credit against the sums secured by #7535 Security Instrument.

3. Applicetion of Psyments. Unless applicable law provides Gthirwise, all payments received by Lender
under parsgraphs f andt 2 shall be spptied: firsy, ta seny prepeyment chirpes due under the Note; second, to
amounts payable unaer paragraph 2: thicd, to {nterest due; fourth, tu rrixcipal due; and last, to any lete
charges cie under the Note.

4. Chargea: Liens. Borrower shail pay all taxes, assessments, charses, fines and impogitions
attributabie to the Property which mey attain priority owver ihis Socurits Intirument, and leasehold
payments or ground rents, §f sny. Borrower shall pay these obligations in the mur<c: provided in peragraph
2. or if not paid {n that menner, Borrower shall pay thes on time direztly to the parson owed payment.
gorrower sha'l promptly furnish to Lendet all notices of amounis to be peid undes inis paragreph. 1f
gorrower makes these psyments directly, Borrower shsil prompely furnish to Lender rece pis evidencing the
payments.

Borrower shel!l proeptly discharge eny tien which has pricrity over this Security Instricat unless
forrower: {a) agrees in wuriting to the peyment of the obligation secured by the lien In /' manner
acceptable tc Lender; (b)) contests in good faith the Lien hy, or defends against enforcement of tux lien
fn, legal proceedings which in the tender’s opinion operate to prevent the enforcement of the tien, v ()
secures from the holder of the lien an agreement satisfactory to Lendsr subordinating the Lien tu/ this
Security instrument. 1§ cender determines that any part of the Property is subject to a lien which ruy
sttasn priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien.
Borrower shall satisfy the Lien or take one or more of the sctions set forth above within 10 days of the
giving of notice. .

5. Hazard or Property Insursnce. Borrower shall keep the improvements now existing or heresfter
erected on the Property insured apsinst loss by fire, hazards included within the term» 'extended caverage®

m any other hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance

1t e maintained in the amounts and for the periods that Lender requires. The insursnce carrier

ovidirg the insurance shall be chosen by Bolrower subject to Lender’s approval which shall not be

rireasonably withheld. (f Borrower fails to meintein coversge described sbove, Lender may, at Lender’s
"}‘_.fption, obtain coverage to protect Lenderis rights in the Property in sccordance with oarapraph 7.

All insurance policies snd renewals shall be accepteble to Lender and shall inciude 3 atandard
mortgage clause. Lender shall heve the right to held thz poticies and reneuwsls. 1f Lender requires,
Borrower shall promptly give to Lender all receipts ct paid premiums and renewst notices. In the event of
loss, Rorrower shall give prompt notice to the insurance carriar end Lender. Lender may meke proof of

{uss {f not made promptly by Borrower.
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o e e ot o core] NP | € b b RN oo,
this Security [nstr-ment, el o h , sl t Pt ce ld th Ihe event of &

partial taking of the Froperty In whick the falr maskot value of the Property lemedintely bafore the
taking iz eaual to or greater than the amount of the aums secured by this Security Instrument  inmddistely
bafore tha teking, unless Barrower ard tender otherwise agree in wrizing, the suss secured by this
Security lratrument shall be reduced try the amount ot the procesds sultiplied by the following fraction:
¢a} the rotal smowunt of the sums secured frmediately before the taking, divided by (b) the fair merket
value of the Property irmedistely before the teking. Any batarce shall be paid to Borrowar. In the covent
of a partial texing oFf the Property in which the falr marke: value of thy Property immediarely before the
taking is Less then the amount of the sums secuced {emedistaly before the tekirg, wuntess Borrower asnd
Lender otherwise agrew in writing or unless applicsble Law otherwise provides, the proceeds shall be
spplied 1o the suma secured by this Security Instrument whether or not the suns sre then dus.

tf the Proparty is sbendoned by Gorrower, or +f,  alter notice by CLendar to Borrowsr that tha
condeawor of fers to make an sward or settie » claim for damages, Borrower fefls to respond to Lender
within 10 Says aftes the dste the notice 15 given, Lerder (& duthorilad to collect and apoly ¢the protesds,
at {ts op-fon, either to resturation or repafr of the Property ar to ths sums secured by thio Securivy
Inarrunens, whsther or not rthen che.

Uniass Lende- ard SBorrower otherwlise sgree ‘n wuriting, any spplication of proceeds to principal shell
not extend or ponfpone the due date of the monthly paywents refarred to in persgraphs 1 and 2 of change
the smxmnt ¢f sch payments.

11. Barrower W 1 felassed; Forbesrsnca 8y Lender Mot 3 Welver. Exteraion of the time for peywnt
or modification o u~ctization of the sums secured by this Security lnstrument granted by Lender to any
auccessor in interest ot Borrower ahall not sperate to relssse the ({ability ef the originel Borrower or
Sarrower’s succassors [n interest. Lender shsll rot be required to cosmence proceedingd agsirst any
succesaor Iin intereat of Tefune to sxtend time (or payment or otherwise mod{fy emortirstion of the sums
secured by this Security insTiicwnt by resson of sny dewmand made by the originat forrower or Borrower®s
suzceasors In interest. Aty raroirmce by Lender in exerclising sny right or remedy shall not be a walver
of or preclude the exercise cof an right or resady.

12, Succassors and Assigrns Aoad;  Joint  ard Several tésbiticy; Co-yligners. The covensnts
ad sgreoments of this Sccurity Instnae ot shall bBind snd benefit the successors and assigns af Lender and
Borrower’s covenants amd acresments shal! be  jofnt
and saveral. Aoy Borrower who zo-2igns this Se ity !netrument but does MMt execuie the Note: (a) 3
co-signing this Security (ratrumnt onty to 'ortgage, grant arnct convey that Borrower’s interest In the
Property under the terms of this Security Insviwont; {b) f& not personally ocbligated to pey the cum
secured by this Security Instrument; and (c} sgr el “4at Lender ond any ather #Hofrower may agree to
eiteand, modify, forbear cr sebe sy sccommodetiona viTA regerd to the terss of this Security instrusent or
the Bote wiThout That Borrowec’s cOraInt.

t3. Loan Chorges. 17 the loan secu~ed by this Security 1rnstrument Ig subject to & lew which sete
maxizag !loan charges. srdd thar taw is finallv interpreted 2 that the Intcrest ar other ltoan charges
cotlected Or to bew collacted ‘m corvmection with the lcen axcedd the permitted [Imits, then: (a) arry swh
Lown charge shall ba reduced by the amount NECessary to reduce AL chorge o the permitted Liaft; and (b
vy summ alresdy cotlected from §arrover which sxceeded perrvittea " frics will be refunded to Borrower.
Lendur Ay choode to sale this rofund By reducing tha principstl cwed (iwwir the Note or by waking a direct
ff a refud coduces principal, the roduction wili te trested as o pertial prepsyment

Borrower, subject to the provisigns of o-re coph 17,

Darmavit Yo BGI FOweT .

wtthat vy pr vhiwpamet cherge under the Rote.
14, Syticae. Arw rotice o Borrower provided for n this Security TImitrizwat shaly be glven by

Mertvectng 12 or by matiing 1t by Tirst Ctesy maif unleds Spplicanie [aw requi~er use ~f anather meihod.
The ~oficy aMn': 9 4o ted to TRy Fropmrly AIress OF any othar address Borrowr: crsipnates by notice to
twslier . Ay ~aticw 10 Lender shatl Do giver By flrtt clase Bpil 0 Lender’s addi @si ta”ed herein or  sny
INer oiress levin- Sarigrates by rotice 10 BOrrowes . bw natice provided for in shil Socoricy frstrument
Wkl B EReRed TC Yavs DO given 19 Bevromer or Lewdes uhan glven as providad tn thic pe ogragh.

19 Giwrrnirg i so; Mevesebi ity fTRig Specur ity Ifrastrument shall be governed by foucr) law arx? the
law 3 g cortedizt!ion tr whtan TR Propecty (3 lotated. In the svent Yhat any provision o i suse of
iy BOCUT T ey Lmgee T ar tke Bats (erflicrs with applfcable low, such tonflict shall mot L8f7:>  other
Sraetalong of N3 Tecr i2y [ngtrymeemt 3 thg BOTQ which can be given effect w!thour tAe ceafliciing
provivims, T *hls e the prostatxw of thte Recuc ity Irstrusent and the Kots ere dictared o be

sorroranie
19 Srrows s Capy. Borramer shati’ B2 3iven e conforvad copy of She Note and of this Seour Ty

{mm ¢ copmart

17 tegrufor af (g Srope~ty e o Bvwficial Irterwst 1A Borrower. [f ali Oor any part of the
Sepurts ar ey laferdst m it {3 35id ot trarsfersed (or If & heradtciat tntersst In Sorrower s sold or
crarmtecrod s} Borrowess i Pt 8 rtarel PReddn) without Lendir’s prisr written toment, Leder mey, at

reaus>a "wmdiste prymenrt tn full gf all aume secured by this fecurity lrwiruewnt, However,

Ty ot -or
the dare of

thac wpt i wrAli MDY D exeeCtinG Dy LinOtr 1f ssercise e prohibitad Dy federsl tau ap of

this Sacw? ity inetrument.
1f Leorngies eavr2iaqge t™ig opcion, Lender enalt glive Borrower Motlce of sccataratisn. The motize shatl

provide & paricad of rat lesx thor 30 tirys frow the date the rmotics s Owlivered or msflod within which

"eysw st pay o1l sums secuwrwd by this Security Instrusent. [f Eorcower falls to pey these sume prior

tz tha apirstian o) trie pericd, tervier Bwy irvole sy reabediso persitted Oy this Security Inetraent
1 thaut frarther natice o dramerxt on Botrromer,
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. e Unless Lender and Borgowgri}t oF n J\Infuranc e\l /be appliicd to
estoration or repair of tRe Pr cdthI @ tA' or rt@@@ca y feasible and
Lender’s security ia not lessened. 1f the resto-etion or repair (s not cconomicsity feasinle or Llender's
security would be tessened, the insurance proceeds shall be sgplied to the sums secured try this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the Property,
or does not snswer within 30 days & notice from Lender that the insurance carrisr has offered to settle &
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restors
the Proparty of to pay sunw secured by this Security Instrument, whether of not then e, The 30-dsy
period will begin when the notice is given.

Unless Lender and Sorrower otherwise agree in writing, sny application of proceeds to prircipal shall
nct oxtend or postpone ths due date of the monthly paymenis referred to in paragraphs 1 and 2 or change
the smount of the payments. 11 under parsgraph 21 the Properly is scquired by Lender, Borrower’s -ight to
sny insuronce policies and proceeds resulting troa damage to the Property prior to the acauisition shall
pass to Leader 1o the extent of the sums sacured by this Security Instrument ismedistely pricr te the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowerfs  tosn
Application; Leaseholds. Borrower shall occupy, sstablish, snd use the Properiy as Borrowar's principai
residence within sixty days after the execution of this Security Instrument and shall contirwe to ottupy
th> property ss Borrower's principal residence for at Least one year sfter the dete of occupancy, unless
Lender otherwise agreaes n writing, which consent shal! not be unreasonsbiy withheld, or uniess
extenuating circumtences exisy which are beyond Borrower’s control. Borrower shall net destroy, damsge oF
impair the Prapelty, allow the Property to deteriorate, of comsit waste on the Property. Borrower shali
be in dafsuit if any Zorfeiture sctisn or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment ¢ antd resutt in forfelture of the Property or otherwise materisily impair the lien
crented by this Securisy nstrument or Lender’s security iaterest, Borrower amy cure such & defauit and
reinstate, ss provided in js-sgraph 18, by ceusing the sxtion or proceeding to be dismissed with & ruling
that, In Lender’s good faith “etermination, precludes forfeiture of the B3orrower's interest in the
Property or other material imiair.ent of the Lien crested by this Security Instrument or Lender’s security
interest. Berrower shatl also Oe/in defeult If Borrower, during the loan applization process, gave
meterially faise or insccurate lnrormstion or statoments to Lender (or failed to provide Lender with sny
meterisl inforamtion) in cornection 1ith the tosn evidenced by the Note, including, but not linited to,
representations concerning Borrower’s oriupancy of the Property as 8 principal residence. 1t this Security
Instrument s on » leasehold, Borrower shall cuvply with ell the provisions af the lease. 1f Borrower
acquires f2e title to the Property, the leasehold and the fes title shall not merge uniess Lerder aprees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1If Borrower fails to perform the covenants
& agreements contained in this Security Insipasat, or there (3 a legal proceeding that may
significwntly affect Lender’s rights §n the Property ([(such s e proceeding In bankruptey, probate, for
condemnation or forfeiture or 1o enforce lsws cr regulat ons., then Lender may do and pay for whatever is
necesséry 1o proiect the valuc of the Property and Lendsr’c r~iohts in the Property. Lender’s sttions may
inciude paying any sums secured Dy a ({en which har priority oves this Security Instrument, appenring in
court, paying reaionsble attorneys’ fees and entering on the Plopurty to make repairs. Although Lenoer
may toke action under this parasgraph 7, Lendar does nut have to Ol & .

Aty ssounts disbucsed by Lender under this paragragh 7 shell @ become additionai debt of Borrower
secured by this Security instrument. Uniess Borrower and Lender sgree .~ other terms el payment, these
ssounts shalt bear intersst from the date of disburasment at the Note rate  wf shall be paysbie, with
interest, upon notice from Lender to Borrower requosting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as 7 cwdition of making the
loun secured by this Security Instrument, Sorrower shail pay the preaiums rewired to maintain  the
wortgage insurance in effect. 1f, for any reason, tha wortgage insursnce coversge required by Lender

lupses or ceases to be in effect, SBorrower shail psy the premiuss required to  obtain coversge
a cxwt substentialtly

substentially equivatent to the mortgags insurence previouwsly in effect, ot

equivaient to the cost to Borrower of the sortgape insurance previously in effect, 1rom o alternate
norigage insurer spproved by Lender. if substantially eguivalent mortgsge insurance covera e is nol
available, Borrower shall pay to Lendsr esch wmonth & sus equal to one-twelfth of tne yes:ly eorrpage
insurance premius being paid by Borrower when the insurance coverage lapsed or cersed 0 be i cffect.
Lender will sccept, use sncd retain theie payments ss a loss reserve in tieu of mortgage insurance. iLosk
reserve paywents may no tonger be required, at the option of Lender, {f mortgage insursnce coveraye ('n
the amount shd for the period that Lender requires) pravided by an insurer spproved by Lender ba:sin
becomes available and is obtained. Gorrower shall pey the premius required to maintsin moripage insurance
in effect, or Yo provide & Loas resarve, until the reguirement for mortgage insurance ends {n asccordance
with ary written agreement between Borrower snd Lenda: or appticable Law.

9. Inspection. Lender ar ite sgent may mske ressonable entrize upon and {nspections of the Property.
tender shall give Borrower notice at the time of or pricr to sn inspection specifying reasonsble cause for
the inspection.

10. Condemnation. The procseds of any award or claie for damages, direct or consequentisl, in
connection with any condemnation or other taking of say part of the Property, or for conveyance in tiew of
condemuation, are hereby sasigned and sheil be psid to Lender.
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o A NOEEICIALAEOPY -
Instruoent and in any rider . t rréwer £t % : . s
> N

i e L b __'.
f@' P A R T (seal)
JUAN M FLORES o -Borrower

Witnese: L
L7 Socisl Security : 322562126
1 ‘~jyﬁ

ol !.—'/.(.-} A Ll S (Seal)

SOFIA TALORES -Borrower

Jitness:
Sociai Security ; 38450%532

(Seal)
-ZErr pwor

socisl Security :

(Seal)
-Borrower

sSocial Secyrity :

STATE OF [LLINOIS, LUK County ss:

1, the undersigned, a (totury Public in and for sald county and state do hersby certify that

JUMN M FLCRES ANO
SOFIA T FLORES WUSBAND ANU ',(F

persoraltly known (0 me to be the same person(s) shose name(s) ARE subscribed 110 the
foragolng inatruseent, eppeargd brrcre me this day In person, and acknouledged that
THEY iipned and deiiverad tha ssid Insi-m. Dt as TREIR froe and voluntary act, for the wes

e grirposes therein sst forth.

Given under my hand and officisl Ssal this 291in ey of JANUARY A.D. 1593, -

(-l.g_(,_ ‘\;r ----- CS«%‘ . ...)WS&U

CHAN-WABIAK
Hotary Public QHP)&'T!NE :‘am

Hotary Puthe. SUW 20w
Wy Commisston Expires 10/

*

My Corrrissfon expires:

This instrument was pDrepared by MORTGAGE CAPITAL CCRPORATION,
1000 Esat Woodfield Roed, Sufre 240, Schaumburg, IL 801735,

(Space Below This Line Reserved For Lendsr ban rocord-"}

Lot o

NMORTGAGE CAPITAL CORPORATION

$31 €. ®ELLOGL BOULEVARD, SUITE 215
ST, PALN., MmN 53101

ATTN: LI1SA CHASE
g
z

S S
LS R . .
b A
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tha right to have enforcement of this Security Instrument discontinued at any time prior to the earlier
ef: (a) 5 days (or such other pericd ss spplicable law mey specify for reinstatement) before ssle of tie
Property pursuant to eny power of sale contained in thiam Security Instrument; or (b) entry of & judpment
enforcing this Security Instrument. Those conditions ace that Borrower: (a) Fays Lender all sums which
then would be due undor this Security Irstrument and the Note as if no acceleration had occurred; (b
cures ony defsult f any other covensnts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, ressonsbte attorneys’ fees; and (d) takes such action
as Lender may ressonably require to assure that the (len of this Security Inotrumen:, Lender’s rights in
the Property and Borrower's obligetion to pey the sums sacured by this Security Instrument shall continue
unchanged. Upon refnstatement by Borrower, this Security Instruvent and the obligetions wsecured hereby
shall remsin fully effestive as if no acceleration hed cccurred. However, this right to reinsiste shatl
not spply In the case of acceleration under paragraph 7.

19. Sale of Kote; Change of Losn Servicer. The Note or a partial fntersst in the Note (trogether
with this Sscurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in & change 'n the entity (knoun as the "Loan Servicer*) that ccilects monthiy payments due under
the Noxe and this Security instrument. There olso ey be one or more chsnges of the Loan Servicer
unrelatad o & scle of the Mote. 1f thers is a chenge of the Losn Servicer, Borrswer will be given uritten
notice of the change in accordance with psragraph 14 above snd epplicable tew. The notice will state the
name and address ©f the new Loan Servicer and the address to which payments should be made. The notice
will 2180 conta’n ary other informstion required by applicable iaw.

20. Nazardous Soatances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Harerdous Substances on or in the Preperty. Borrower shall not do, nor aliow anyore else
to do, anything affeciir, *he Property that {s in viotation of any Environmental Law, The preceding two
sentences shail not agalv ¢ the presence, use, or #toroge on the Property of sasll ouantities of
Kazardous Subgtances that \re panerslly recopnized to be appropriste to normel residential uses and to
maintenance of the Property.

Sorrower shall promptly give Londer written notice of any investigation, claim, cdemand, lawsuit or
aother action by any goverrmontei of reaulatory agency or private party involving the Property and any
Kazardous Substance or Environaental Le, % whichk Borrower has actual knowleage. If Berrower learns, or is
notitied by any govarnmentsl or regulstury suthority, that bony removei or other remediation of any
Hazardous Substance affecting the Property is necessary, BSorrower shall promptiy take all necessary
remedicl actions in accordance with Envirotent~l Law.

Ar used-in this paragraph 20, *Nazardous | Siostances® are thoss substances defined as toxic or
hazardous ‘substances by Envirormental tauw and the  following substarces: gascling, kerasene, other
flammablo or tbxic petroleus products, toxic pestiri<es and herbicides, volstile solvents, materials
cintaining asbestos or formaldehyde, ari radicactive —woteriale. As used in this paragraph 20,
“Envirormentai Law® means federal leus and lews of the [urisdiction where the Property is located that
relats to health, safety ar erviroraental protection.

NON-UNIFORN COVEMANTS. Borrower and Lender further covunin’ and agree as follows:

21. Acceleration; Remedies. Lender wshait gfwve notize  to Borrower prior to scceleration
folloming Borrower's bresch of any covensnt of agreement in this Security Instrument (but not prior to
accelerotion uxier paragraph 17 unless applicsble iaw providec othecsire). The notice shall specify: (e)
the defaul; ¢b) the action required to cure the default: (c)} a date. "ot lezs than X0 days from the date
the notice i given to Borrower, by which the default muet be cured; and (1) that failure to cure the
defaul: on or before the dsate specified in the notics may resuit in sccelatatic: of the sums secured by
this Security Instrument, foreclosure by judicial procescing and sale of the “riporty. The notice sheil
further inform Borrower of the right to reinstete after stceleration and the riz2t. to assert in the
forecloture procesding the non-existence of a defsult or amy other defense of Borrorer to accelerstion and
foreclosure. 1f the defasult is not cured on or before the date specified in the notice, Lender at its
option may reaire iomediare payment in full of all sums secured by this Security Instrument wWithout
fucther domand and may foreclose this Security Iratrument by judicisi proceeding. Lo oy, shell be
entitied to collect all experses incurred in pursuing the remedies provided in this peraccaph 21,
including, but not limitsd to, ressoneble sttorneys’ fees anc costs of title evidence.

22. Relanse. Upon payment of sil sume secured by this Security Instrument, Londer shal!l releris. this
Security Inatrument without charge to Borrower. Borroser shail pesy sny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders ta this Sseurity Instrument. 1f one orf wore riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and sgreements of each such rider shall be
incorporated into and srall amend snd supplement the covenants snd agreements of this Security instrumsent
as if the rider{s) were a part of this Security Jmatrusent.

[Check spplicable box{es))

[ 3 Adjusteble Rotc Rider { ) Condominium Rider £1 1-4 Family Ricer
f ) Graduated Payment Rider t ) Planned Unit Deveioosmnt Rider [ ] Biweekly Payment Rider
1 7 Balloon Rider [ ) Rate lsprovement Rider { ¥ Second Kome Rider
13 ¥v.A. RILER [ 3 Other(s) (specify)
e R Yot AYTE iR ’ . Y st
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